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UNOFFICIAL COPY

NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows,

19. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceieration following Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law pravides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-
existence of a default ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, L.ender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleranon under paragraph 19 or abandonment of the Property and at any nme
prior to the expiration of any peniod of redemption following judicad sale, Tender (i person, by agent or by judically
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due Any rents collected by Lender or the receser shall be applied tirst to payment of the
conts of management of the Property and colfection of rents, including, but aot himited to, recenver’s fees, premums on
recetver's honds and reasonable attorneys' fees, and then to the sums secured by this Secunity Instrument

21. Relesze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument witliou’ charge to Borrower. Borrower shall pay any recordation costs

22, Waiver 7 Homestead, Borrower waives all nght ot homestead exemption in the Property

23. Riders to chis Security Instrumeant. If one or more niders are executed by Borrower and recorded together with
this Security Instrurscosithe covenants and agreements of each such nider shall be incorporated into and shall amend and
supplement ihe coveranss_and agreements of this Security Instrument as if the nder(s) were a part of this Secunity
Instrument. [Check applicain!: box(es))

{71 Adjustable Rate fQdie 1] Condomimum Rider . 2-4 Famly Rader
] Graduated Paymen ‘teder {71 Planned Umt Deveiopment Rider

L] Other(s) [specify)

24, SO-eone uying %1 -ortgage cannot assume this mortgage under the original
zons tf,l

By Sl(.NlN(. BrLow, Borrower ac gcp s and agrees to the terms and covenants ¢ i ! s Secunty
Instrument and 1n any rider(s) executed by \lorrower and recorded »;t};’,

[//“/’/{ (Seal)

—Botrower

Sd M- GfOBBi —-Bovman
- - e e [Bprace Balow This Lme F s Achk tedg: ] - G m————— e
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STATE OF ILLINOIS, . e 5. County ss:

THE . . .. . % i Morary Public in and for said county and stile,
do hereby centify that Timaothy J. Grossi and Alisa M. Grosii, 'his wife
. personally known to me to be the same person (s) WaLs: name (s)

subscribed 10 the foregoing instrument, appeared before me this day 1n person, and ic (newledged that .

signed and delivered the said instrument as their free and voluntary act, foyhe uscs and purposes therein

set forth.
Given under my hand and official seal, this .. (3T gy of . IVEY 19 93 7

My Commission T N OFFICIAL SEAL"

Nancy Jaraczewski m ‘ eSO
Notary Public, State of Illinois @« 77777 7L N o
My (_ommnssnon Expires 9/4/96

FOR RECORDERS INDEX PURPOSES
NAME INSEFRT STREFT ADDRESS OF ABOVE

The Chicago Heights National Bank PDESCRIBED PROPERTY HERE

STREET 1030 Dixie Highway 8908 Silverdale Dr., Orland Paxk, Il
Chicago Heights, 11 60411l The Chicago Heights National Bank

CITY C/0 Donnette Lyu_

1030 Dixie HYPMyEY™="™=="

- Chicago Heights, Il _ 60411
INSTRUCTIONS (Maerwy
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UNOFFICIAL COPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Irstrument,
Barrower shall pay the premiums required to maintain the insurance n effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connechion with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partisl tuking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied hy the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condumnor offers to
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice s
given, Lender is <uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secar=c by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the duc dare of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowes ™5t Released; Forbearance By Lender Not a Waiver. Exatension of the time for payment or
modification of amorzization of the sums secured by this Secunity Instrument granted by Lender 1o any successor in
interest of Borrower shall (10! operate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify n7nortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrds7er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude theesercise of any right or remedy.

11. Successors and Assigns 3oup  Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and .grevments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: \4) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under {he lerms of this Secunty Instrument: (by) is not personally obligated to pay
the sums secured by this Security Instrument; and/ (¢) agrees that Lender and anv other Borrower may agree to extend,
modify, forbear or make any accommodations wivh/crgard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. lLoan Charges. Il the loan secured by this Sezarity Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted hmiuts, then® {a) any sach loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit; and (b) a%ysums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chdos to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reqviid "educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If cnactment or/expiration of apphcable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable 2ocording toats terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Secunty Invtrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tha yreps specified i the second paragraph of
paragraph 17

14, Notices. Any notice ta Barrower provided for in this Security Instruizenshall be given by delivenng it or by
maihing it by first cluss mail unless apphceable law requires use of another method. Taenonce shall be directed to the
Property Address or any other address Borrower designates by notce to Lender Any hotice to Lender shall be given by
first class mail to Lender's address stated heremn or any other address Lender designates byinotice te Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Cendzesvhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders! v and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of tlas Secun?y tnstrument or the
Note conflicts with applicable law, such conthict shall nat affect other provisions of this Secunity Instfvsient or the Note
which can be given effect without the conflicing provision. To this end the provisions of this Secunty Instrzment and the
Noteare declared to be severable

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mtcrest 1014 s sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower s ol a naturat
person) without Lender's prior written consent, Lender may. at its option, require immedute pay ment in full of all sums
secured by this Secunity Instrument However, this option shall not be exercised by 1 ender if exercise is prolibited by
federal law as of the date of thas Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice s delivered or matled within which Borrower must pay ali sums wecured by
this Securnity Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this penod, Lender may invoke iy
remedies permitted by this Secunity Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any tme prior to the earher of Gr) S days (or such other period as
applicable law may speaify for reinstiatement) before sale of the Property pursuant to any power of safe contained in this
Secunty Instrument; or (b entry of i yudgment enforcimg this Secunty Instrument Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Sccurity Tnstrument and the Note bad no acccleranon
oceurred, (b) cures any default of any other covenunts or agreements: () pays all expenses incurred 1in enforcing this
Security Instrument, including, but not himited to, reasonable attorneys’ fees: and (d) takes such acnion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Securtty Instrument shall continue unchanged Upon remstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall renvuan fully effective as if no acceeleration had
occurred. Hoewever, this nght to remnstate shall not apply in the case of acceleration under paragraphs 13 or 17
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If Lender's estimatestare too Bigh or if taxes and insurdnce ey godown, che amounts chat 1 pay under

this Paragraph 2 will be too large. It chis happens ar a cime when Lany keeping all of my promises and agreements
made in this Security Inscrument, [ will have the right to have the excess amount either promptly repaid o me
as a direct refund or credited to my future scheduled paymenres of Funds., There will be excess amounts it at
any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus () the amount ot the
scheduled payinents of Funds which 1 still must pay between that cime and the due dares ot escrow items is
greacer chan the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will puy to Lender whatever additional amount is necessary to pay the escrow items in full. I must puy that
additional amount in one or more payments as Lender may require.

When [ have paid uil of the sums secured, Lender will promprly refund co me any Funds chas are then
being held by Lender. If, as a resule of che exercise by Lender of any of its rights under this Security instrument,
either Lender acquires the Property or the Property is sold, then immediately betore the acquisition or sale,
Lender will use uny Funds which Lender is holding at the rime o reduce rhe sums secured,

BY SIGNING RELOW, Borrower accepts and agrees to the terms agd covenants contained in this Payment
Rider. A

Wotrowr
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FORM MPFR-PR 7/15/86
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