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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that

.- Gregory J. Willard & Joann L. Willard , husband and wife

of the Village of Bellwood . ,County of Cook . and State of 11linois
in order to sccure an indebtedness of Seventy Two Thousand and 00/100- Ry R
Dollars (8 72 ,000.00~-==--] ). executed a mortgage of even date herewith, mortgaging to

BANK OF HILLSIDE, HILLSIDE, ILLINOIS

the following.described real estate:

LOT 1 AND LOT 2 (EXCEPT THE SOUTH 2.8 FEET THEREOF) IN BLOCK 62 IN MELROSE, BEING A

SUBDIVISION OF LOTS 3, 4 AND 5 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 3 AND

ALL OF SECTION 10, LYING NORTH OF THE CHICAGO AND NORTH WESTERN RAILROAD IN TOWNSKI?P
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P,I. #15-03-431-001 1017 NOPTH 15th AVFNUE, MFLRCSE PARK, IL 60160

and, whercas, said Bank ‘s the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in ordey to further secure said indebtedness, and as a part of the consideration of said transaction, the under-
signed hereby assign |, transie;” and set  over unto said Bank, hercinafter referred to as the Bank, and/or its successors and assigns,
all the rents now duc or whichuriz% hereafter become due under or by virtue of any lease, cither oral or writven, or any letting of,
or any agreement for the use or eccvponcy of any part of the premises herein described, which may have been herctofore or may he
hereafter made or agreed to, or which/may be made or agreed to by the Bank under the power herein granted, it being the intention
hereby to establish an absolute tran=lcr and assignment of all such leases and agreements and all the avails hercunder unto the Bank
and especially those certain leases and agrienrents now existing upon the property hereinabove described.

The undersigned, do hereby irrevocalify apvoint the said Bank the agent of the undersigned for the management of said
property, and do hereby authorize the Bank t) ley and re-let said premises or any part thereof, according to its own discretion,
for such rental or rentals as it may determine, ind to bring or defend any suits in connzction with said premises in its own name or
in the names of the undersigned, as it may consider expedient, and to make such repairs to the premises as it may deem proper or
advisable, and to do anything in and about said presircs that the undersigned might do, hereby ratifying and confirming anything
and everything that the said Bank may do.

It is understood and agreed that the suid Bank shall have the power to use und apply said avails, issues and profits toward i
the payment of any present or future indebtedness or liability” of jthe undersigned to the said Bank, due or to become due, or that
may hereafter he contracted, and also toward the payment of all expenses for the care and management of said premises, including ’L

taxes, insurance, assessments, usual and customary commissions 1/ a eal estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may reaseiizoly be necessary.

It is understood and agreed that the Bank will not exercise its rign’s under this Assignment untii after default in any payment ;
secured by the mortgage or after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise of thif assimment, the undersigned will pay rent for the
premises occupied by the undersigned at the prevailing rate per month for each toom /and a failure on the part of the undersigned
to promptly pay said rent oun the {irst day of each and every month shall, in and o izself constitute a forcible entry and detainer
and the Bank may in its own name and without any notice or demand, maintain an actios of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, successors and assigns of the partics hereto and shall be constricias’a Covenant running with the land,
and shall continuc in full force and effect until all of the indebtcdness or liability of the uadersigned to the said Bank shall have
been fully paid, at which time this assignmenrt and power of atterney shall terminate,

The failure of the Bank to exercise any right which it might exercise hereunder shall nat be Ceem*d a waiver by the Bank of

its right of exercise thereafter.

IN WITNESS WHEREOF, the undersigned hiavc hereunto set their hands and scals this 184

day of October AD.,1093
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STATE OF 1llinois
8.
COUNTY OF Cook j L Diane E. Wojtas , a Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Gregory J. & Joann L. Willard

personally known to me to be the same person8 whose name § are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said instrument
as their free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Scai, this st day of October JA.D. 1993
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