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THIS MORTGAGE ("Security Instrument”) is made this day of 10/13/93 19

between the Mortgagor. VICTOR LECN AND CARMEN LEON AS JOINT TENANIS.
(“"Borrower™') and the Mortgagee Smith Rothchild Financial Company, an lllinois corporation whose address is 221 North
LaSatle Street, Chicago, Hlinois 60601 (*'Lender™).

WHEREAS BORROWER is indebted to Lender in the principal sum of $_15488.91  in United States Cur-
rency. payable with interest at the rate of ***SEE BELQW™**  which indebtedness is evidenced by Borrower’s note dated
18/13/93 19 and extensions and renewals thereot (“*Note™) providing for monthly instaliments,
with the balance of indebtedness if not sooner paid, duc and payable on OCTYRER 18, 2003 .19

WHEREA~ BORROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant #5.paragraph 6 of the Mortgage and all sums secured hercby after maturity, shall bear interest at the Note
Rate provided in the Mot> until fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intezési;-and all rencwals, extensions and modifications; (b) the psyment of all other sums, with interest
advanced under paragrigh. *= protect the security of this Security Instrument; and (c) the performance of Borrower's covenant
and agreements under this Se-urity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to Lender the following Jescribed property located in COK County, lllinois:
*ik AS PER NUTE CF EVEN DATE /ZIEIN**,

LOT 5 IN BIOCK 1 IN BALRD AND BRADLEY'S SUBDIVISION OF FART OF THE EAST 1/2 oF
NORTH WEST 1/4 AND THEWcST 1/2 OF THE NORTH EAST 1/4 OF SECTION 6, TOMMNSHIP 39
NCRTH, RANGE 14, EAST OF T7hie, THIRD PRIMNCIPAL MERIDIAM, ACCC DING TO MAP
RECORDED AUGUST 11, 1873 N BOOK 5 OF PLATS, PAGE 79 IN COOK COUNTY, ILLINOIS.
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wHpE ARE USING 1246 N WIQIT, CHICAAD, IiLUTS 60622 AS QLIATERAL***,
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:’5:’-.3; with the common address of av s . Illinois;
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TOGETHER WITH all the improvements now or hereafier erecter’ on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and s«ck and all fixtures now or hereafier a part of the
property. All repiacements and additions shall also be covered by this Se:»:ity Instrument. All of the forcgoing is referred
to in this Security Instruemnt as the *‘Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate her or-conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuiabrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjr<t to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptl; puy when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note: third, to
interest duc; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly (o the person owed
payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this paragraph. f Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender: (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying
the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

/ - . -~
%_,C/&\\_ = f“""‘/rBorrowcr) % géiﬁx * _ (Borrower)

Signature

CARMEN LHN
Name
1938 W (RYSTRL, CHICAD, IL 60622

Address

Signature

VICITCR IEN
Name

1938 W ORYSTAL, CHICXID, T, 60622
Address

Signature

Name

Address

STATE OF ILLINOIS
COUNTY OF COOK

L ScofT =Aevs a Notary Public in and for
said county and state, do hereby certify that
VICICR IEN AND CARVEN 1HN AS JOUINT TENANIS.

. personally known 10 me 10 be the sune Person(s) whose name(s)
siosuribed 1o the foregoing
instrument, appeared befare me this day in person, and acknowledged that THEY c—f ol
signed and dclivered the said instrument as THEIR free ‘an s voluntary ast, for
the uses and purposes therein set forth.
1
1993

Given under my hand and official seal, this 13TH __ day of OCICEER AN BN

y Commission expires:
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221 N IASALLE, SJTTE 1200
HICK, I 60621
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K). Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or muke
any accommodations with regard to the terms of this Security Instrument or the Note without thut Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is tinaily interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymericin full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

13. Notices. Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail/un'ess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other addrrss Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address statec iiarein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrurent sha'i b deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilit;. | This Security Instrument shall be governed by the laws of the State of Iiinois. In
the event that any provisions or clausc-Of (is Sccurity Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Sccurivy, Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of thid Security Instrument and the Note are declared to be severable.

1S. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial It rest in Borrower. 1f all or any part of the Property or any intcrest
in it is sold or transferred (or if a beneficial interest in Borriwer is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exe:cis>d by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

17. Acceleration; Remedies. In the event of default in the paymp: of interest or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions or/cenditions contained herein or in said Note to be
performed by Borrower or in the cvent of the threatened removal or demoliticzrof any improvements or parties thercof on
said premises, or in the event that any proceeding shall be begun to enforce or collect any prior lien or if said premises shall
come into possession or control of any Court, then, at the option of the Lender. ar.d after expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid. together with unpaid earned interest therecon, and
any other amounts due hereunder shall at once become immediately due and payable witliov: notice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to Coliect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable atlorneys’ fees and costs of title

evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the PrizCrt; 2nd at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by rudicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the'riat, of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the coss ¢f management
of the property and collection of reats, including, but not limited to, receiver's fees, premiums on receiver’s boncs and reasonable

attorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender’s lien in the property.

H
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4. Hazard Insurance.  Borrower shull keep the improvements now existing or hereafter erected on the Property insured
agatinst toss by fire, huzards included within the term “extended coverage’ and any other hazards for which Lender toquires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give
to lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess lLender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasiblie and Lender’'s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lender applics the proceeds to the sums secured by this Security Agreement. whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered 1 scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day
period will begin » hen the notice is given.

Unless Lender ara Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the mcathly payments referred w paragraph | or change the amount of the payments. If under paragraph 1%
the Property is acquires y ‘.ender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquizié i shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

S. Preservation and Manags mont of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Propenty, allow the Property fodeteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the leasisand if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge uniess Lender agrees to <he marger in writing.

6. Protection of Lender Rights in the Mrozorty; Mortgage Insurance. [f borrower fails to perform the covenants
and agrecments comtained in this Security Instrumear. or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bank(up’cv! probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary o pivicct the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a )ici which has priority over this Security Instrument, appearing
in court, puying rcasonable attorneys’ fees and entering on he Froperty to make repairs. Although Lender muy take action
under this paragraph 6 Lender, does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall bezor::» additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymin>. these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Notc and shali be payable. with interest, upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan securzd by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as th: e quirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of (Gie Property. Lender shall give
Borrower notice at the time of or pricr to an inspection specifying reasonable cause for th= inspection.

8. Condemnation. The procceds of any award or claim for damages. direct or consequemial /15 connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnativn - are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuniiy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph | or change the awount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.




