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THIS MORTGAGE is made this 26th day of August, 1993, between the Mortgagor, A, Th and Caryn A, Thomas, his
wife (herein “Borrower®), and the Mortgagee, VAMCC CREOIT UNION, an [(l{nois corporation, 1001 E. Touhy Avenue, Des Plaines,

Illinois 60018 (herein “Lender").

WHEREAS, Borrower has cntered into an Agreement (hereinafter "the Revolving Credit Loan Agreement™) with the Lender doted
, under which Borrower may from time to time, one ur more times, obrain loan advances not to exceed at any time
h 1 i larg from Lender on a sccured tine of credit

an nggregate principrt amount of Thir
basis, and which Revoiving Credit Loan Agreement provides for an adjustable rate of interest.

‘b TO SECURE to Lerder the repayment of any and all loan advances which Lender may make now or in the future under the
@ Revolving Credit Loan Agreesen), with interest and other charges thercon, together with the pavment of all other sums advanced

in accordance herewith to pruiect the security of this Mortgage, as well as all {ote charges, costs and attorney's fees; and the
performance of all the covenanic a7 agreements of Borrower herein contained, Borrower does hereby grant and convey to Lender
and Lender's successors and assigns. with power to sell, the following described property located in the Sounty of Cook, State

of tllincis:

Lot 11 in Block 5 in Third Addition~to Grand Avenue, Highlands, being a Subdivision of that part of the
Southwest 1/6 of Section 29, Township 40 North, Range 12, East of the Third Principal Meridisn, described as
follows: Commencing at a point 670,25 veel East of the Northwest corner of the Southwest 1/4 of said Section;
thence East on the North line of saic Southwest 1/4, a distance of 653.25 feet to a point; thence South o
distance of 1145.11 feet to o point, said oitit being 1324.68 teet East of the West line of said Section, 176.0
fapt North of the South 172 of the Southwes( +/u thence West a distance of 653.84 feet to a point, said point
being 1145.11 feet South of the North line ot cary Southwest 174 and 670.84 feet East of the West line of said
Section; thence North a distance of 1145.11 feet to point of beginning, in Cook County, Illinois, as Document
No. 1457470 and Certificate of Correction thereof registured as Document No. 1463912, in Cook County, 1llinois.
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ich has the address of 840 M. Alcoa, Melrose Park, Iilinois 801! flerein "Property Address");

TOGETHER with all the improvements now or hereafter erected on ‘ne property, and all easements, rights, appurtenuances

and rents ali of which shall be deemed to be and remain a part of the /zroperty covered by this Mortgage; oand all of the
foregoing, together with said property (or the leasehold estate if this Mortgag: is on o irasehold) are hereinafter referred to

8s the "Property".

Borrower covenants that Borrower is lawfully seized of the estate hereby ccovived and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbraices of record. Borrower covenants that
Borrower warcants and will defend generally the titie to the Property agsinst all claims and gemends, subject to encumbrances
of record filed prior to the date of filing of this Moitgage.

UNIFORM COVENANTS, Borrower and lender covenant and agree as follows:

1. Paymont of Aggregate Principol and Interest. Borrower shall promptly pay when due the totul irdebledness evidenced
by the Revolving Credit Loan Agreement which includes principal, interest and other charges,

2. Application of Payments. Unless applicoble law provides otherwise, all payments received by Lender under the
Revolving Credit Losn Agreement and paragraph 1 hercof shall be applied by Lender first in payment of amounts payable to lender
by Borrower for interest and charges payable under the Revolving Credit ioan Agreement, and then to the principal under the

Revolving Credit Loan Agreement.

3. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s oblgations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's .
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments, fines and other chargesc:'.
attributable to the Property which may attain a pricrity over this Mortgage, and leasehold payments or ground rents, if any. (,‘

€4 -

4. MHezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insur'&/
against loss by fire, hazards included within the term “extended coverage, and such other hazards as Lender may require and ir‘:
such amounts and for such periods as Lender may require. e

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that™
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such approval shall not be unressonably witkheld, AlL insurance palicies snd renewals thereot shell be in a form scceptable to
Loender and shall Include a standsrd mortgage clause in favor of and in o form scceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security sgreement with

o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Llender may moke proof of
loss if not made promptly by Borrower.

14 the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Londer to Borrower that the insursnce carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by thie Mortgage.

5. Preservation and Maintonance of Property; |esschclds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shatl comply
with the provisions of any icase if this Mortgage {a on a leasehold. 1f thin Mortgage {4 on a unit in a condominium or a planned
unit development, Bor owsr shali perform all of Borrower’n obligatfons under the declaration or covensnta creating or governing
the condominium or plaried unit deveiopment, the by laws and regulations of the condominium or planned unit development, and
conntituent documenis,

6. Protection of 'erver's Security. 1f Borrower faits to perform the covenants and agreements contained in this
Mortgage, or it any action or p acreding is commenced which materially sffects Lender’s intereat in the Property, then Lender,
ot Lender’s option, upon notice 1o Purrower, may make such appesrances, disburse such sums, including ressonable attorneys’ fees,
and take such action as fs necessar; o protect Lender’s interest, [f (ender required mortgage insurance as a condition of
making the toan secured by this Mortgsne, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such infucance terminastes in accordance with Borrower’s and Lender’s written agreement or

applicable law.

Any amounts disbursed by Lender pursuint 1o this paragraph &6, with interest thereon, at the Revolving Credit Losn
Agreement rate, shnll become additional {ndebteoress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be paystle uson notice from Lender to Borrower requesting payment thereof. Nothing
contalned in this paragraph 6 shall require Lender to iniur any expense or toke any action herecunder.

7. Imspection. Lender may make or cause to be mede ressonsbie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such insdect on specifying reasonable cause therefor relsted to Lender's
interest in the Property.

8. Condesnwtion. The proceeds of any award or claim for driwges, direct or consequential, in comnection with any
condemnation or other taking of the Property, or part thereof, or for conrevance in lieu of condemnation, are hereby assigned
and shall be paid to Lenuer, subject to the terms of any mortgage, deed Gf trust or other security agreement with a lien which
has prfority over this Mortgage.

9. Borrower Not Relessed; Forbearance by Lender Mot a Malver. Extention uf the time for peyment or modification of
amortization ¢f the sums secured by this Mortgage granted by Lender to any succescor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s siccessor in interest, Lender shall not be
required to commence proceedings against such successor or refuse to extend time for puymeiit or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Berower and Borrower!;s successors in
intereft. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise siforded by applicable law, shall
not be & waiver of or preclude the exercise of any such right or remedy,

10. Successors and Asgigns Bound; Joint and Seversl Liability; Co-signers. The covensnts and agreemen’s herein
contnined shall bind, and the rights hereunder sha(l inure to, the respective successors and assigr« 2y Lender anc Borrower,
subject to the provinions of paragraph 15 hereot, All covenants and agreements of Borrower shall be 'G!int and meveral. Any
Bortower who co-signs this Mortgage, but does not axecute the Revolving Credit Loan Agreement, (a) is co'sipning thig Mortgage
only to mortgage, grant and convey that horrower’s interest in the Property to Lender under the terms of this dortgsge, (b) is
not personnlly Liable on the Revolving Credit Loan Agreement or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Revolving Credit Loan Agreement without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property,

11. MNotice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Gorrower at the Property Address or at such other address ss Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender xhatl be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13809111
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12. Governing Low; Scverability. The state and local laws applicable to this Mortgage shall pe the (sws of the
jurisdiction in which the Property is located. The foregaing senterce shall not (imit the applicability of Federal law to this
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Mortgage. In the event that any provision or clsuse of this Mortgage or the Revolving Credit Loan Agreement conflicts with
spplicable {aw, such conflict shall not affect other provisions of this Mortgege or the Revolving Credit Loan Agreement which
tan be given effect without the conflicting provision, and to this end ths provisions of this Mortgage and the Revolving Credit
Loan Agreement are declared to be severable. As used herein, “costs%, “expenses® ond “attorneys’ feas include all sums to the
extent not prohibited by applicable law or {imited herein,

13. Borrower’s Copy. Sorrower shall be furnished & contormed copy of the Revolving Cradit Loan Agreement and ot this
Mortgage at the time of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’e obligations under any home rehobilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to exscute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply (abor, materials or services in connection with improvements made to the Property.’

15. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the croation of a lien or encumbrance subordinate to this Mortgage, {(b) a transfer by devise, descent, or by
operation of law voon..he death of a joint tenant, or (c) the grant of any lessehold interest of three years or less not
containing an option towrchase, Lender may declare all of the sums secured by this Mortgage to be immediately due and payable.
1f Lender exercises such‘option to acceierate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
11 hereof. Such notice sival{ nrovide a period of not lLess than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the's.=s Zeclared due, 1f Borrower fails to pey such sums prios to the expiration of such period, Lender
may, without further notice of dumand on Borrower, invoke any remedies permitted by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Bcrromer and Lender further covenant and agree as follows:

14. Acceleration; Remedies. Fxcept.as provided in paragraph 15 hereof, upon Borrower’s breach of any covenant of
agreement of Borrower in this Mortgage, or ‘o the Revolving Credit Loan Agreement, including the covenants to pay when due any
sums secured by this Mortgage, Lender, prior tr acceleration, shall give notice to Borrower as provided in paragraph 11 hercof
specifying: (1) the breach; (2) the action rewired to cure such breach; (3) a date, not less than 1G days from the date the
Notice is mailed to Borrower, by which such breacn/must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration ol <nu sums secured by this Mortgage, foreclosure by judicial proceeding, ard
sale of the Property. The notice shall further infonm drerower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the ncnexistence >f a default or any other defense of Borrower to acceleration and
foreciosure, I[f the breach is not cured on or before the dat’ specified in the notice, Lender, st Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately duc and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitied to coilect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attornevs’ fees ond costs of documentary Cvidence, abstracts and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender's &rcoieration of the sums secured by this Mortgage due to
Borrower!s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Turrower pays Lender nll sums which would be then due
under this Mortgage and the Revolving Credit Loan Agreement had no acceleration occurred; (b) Borrower cures all breuches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Bo:rower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mor'tzage, and in enforcing Lender’s remedies as
provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ feues; and (d) Borrower takes such action
as Lender may reasonably reguire to assure that the lien of this Mortgage, Lender’s’ irierest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon su:h payment and cure by Borrower, this
Wortgage and the obligations secured hereby shall remain in full force and effect as {f no wcceleration had occurred.

13. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bcrrow:r hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acce{eration under paragraph 15-iiercof or sbandorment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandorment of the Property, Lender shatl be entyties-to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coltect the rents of tue roperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, Including, but not Limited to, receiver fees, premiums on receiver’s bonds and repsonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actuslly

received.

19. Release. Upon payment of ail sums secured by this Mortgage, and upon receipt of its reasonabie release charges,
terder, upon Borrower’s written request, shall release this Mortgage.

20. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LI1EN HOLDERS:

21. Revolving Line. This Mortgage is & revolving line of credit, calling for advances up to the amount set forth in
the Mortgage. The formula for computing interest is as follows:
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An Annual Percentsge Rate which is variable and equal to the prime Lending rate as published
in The Wall Street Journal, plus twg points (2.00%). The rate may adjust on the Amniverssry
Date (which is the month anci day of this Nortgage) each year. There is s minimun interest rate
of §,00%, and the maximan {nterest rate will not exceed 15,00% per annum,

22, Future Advances. Ihis Mortgage shall secure sll future advances msde within twenty (20) years from the dste of
this Mortgsge as set forth in 1({.Rev.Stat, Ch, 17, Sec. 44h7(4) and as amended. Nowevor, no advances will be made beyond the

15th year of the term of this Mortgage.

23. Priority of Futura Advances, All future advances shall have the same priority as {f advanced at the date of this
Mortgage.
REQUEST FOR NOTICE OF DEFAULY

AND FORECLGSURE UNDER SUPERJDR:--srsecvorroonnecnnanans Cessassrreaseersscanae
MORTGAGES OR DEEDS OF TRUST

Borrower ary Lerder request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to p'vu Notice to Lender, at Lender’'s address set forth on page one of this Mortgage, of any default under
the superior encumbrance arx' of any sale or other foreclosure action,

IN WITNESE WHEREQE, Bur-awer hos executed this Mortgage.

W T
[s VPRV 2 C‘L ‘-).jﬂ)w

Wayne 4. Thomas

‘;&-_‘%Q_Mﬁﬂt‘l/
Caryn A. Thpmas

1, JOEL GOLOMAN, a Notary Public in and for said counrly «nd state, do hereby certify that Wayne A, Thomas and Caryn A,
Thomas, his wife, personally kncwn to me to be the same persors whose names are subscribed to the foregoing instrument, appenred
before me this day in perscn ard acknowiedged that they signed and de!ivered the safd instrument as their free and voluntary act,
for the uses and purposes therein set forth.

STATE OF ILLINOIS, COOK COUNTY s8:

Given under my hand and official seal, this 26th day of August, (§93, -
b '\“\“\\\“\\\\\\“WY!‘N)%\Sn. [STSTTYITT PPYINS ’

{
"OFFICIAL SEAL"
Joel Goldman Q)Vﬂ )
Notary Public, State of Illinois > Notary d\l e
j

. My Commission Expires 2/2/96 »

5291000 AR M 0o h 0 22 13 0 SO VAN

(SEAL)

PREPARED BY:
MAIL TO:

JOEL GOLDMAN, ESQ.

3731 Algonquin Road, Suite 310
ing Meadows, Illinois 60008
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