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MORTGAGE
THIS MORTGAGE ("leclu ty Inatrurnent®) is givenon 10/23/93 |
Tha mentgagor s HERMAN N, S? £A7) AND YERA SHEAD
HIG WIEE, AS J0IMT TEMANTL
("Bonowm ") This Security nstrwinent 13 coveo 1o FORD CONSUMER FIMANCE COMPANY. INC.
ita successors and/or assigns, a corporation, whose address is
o650 E CARPENTER TREFWAY IRVING, TX 750862 (“LanderT}

Bortower owas Lender the principal sum of

dollars (US. $ 68,098.05% )
This dabt 1s avidenced by Bottover s Note dated the same date as this Sacutity Instrument ("Note®), which provides for monthly payinents. with tha full
debt, if not paid eartier. due and payable on 10/28/087 . Tiis Secunity Instrument secures to Lender: {a) the 1epayment of the debt evidenced by the
Note., wath interast, and all renawals, extensions and mod fications: (bj the payment of all other sums. with interost, advanced under paiaginph 8 10 pintect
the sacunity of thes Security sttument: and {c) the performaanra of Bottowear's covenants and agieements undet thus Secunty instrument and the Note For
this purpose, Boitowat doas hereby mortgage, grant and contey .o Lendar tha following described proparty located in

COOK County, Minos:
LOTS 27 AND 28 IN BLOCK 5 IN WILLIAM R.” KERRS SUBDIVISION OF THE WEST % OF THE NORTHWEST %
OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14 /cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.I.N. 25-29-102-044.
which has the address of | 2057 SOUTH ASHLAND
CHICAGE. 1L GO0OB43 (“Fionerty Address®):

TOGETHER WITH all the improvements now or hersafier srected on the propuity, and all easeiments, rights, appurtenances, rents, royaluas,
mineral, ol and gas nghts and prolits, water nghts and stock and all fixtures now or hedaaf.er a part of ithe property All replacements and additions shait
niso be coverad by this Secunty instrument Al of tha foregoing 18 refarrad to in this Securi’ instrumant as tho "Property

BORROWER COVENANTS that Borrower is lawfully seised of the eatate heteby conve ed and has the nght to inottgage, grant and convay the
Proparty and that the Property is unencumbered. except for current taxes. Botrower watiants ad wil defend generally the title 1o the Pioparty agamst all

clpima and demands

1. Payment of Principal and Interest: Late Charges. Botrower shail promptly pay when due Ve nrincipal of and interest on 1the debt svidenced
Hy the Nota and any (ate chargas due unde: the Note

2. Appliaation of Payments. Uniess appiicable law provides otherwise, sall payments 1eceived & Carcder unde: patagraph 1 shall be apphied
fiest. to Inta chargas dus undm the Note; second, to intetaat due; and last, to puncipal dus

3. Charges; Liens. lonowar shall pay all taxes, assessments, charges, hines and imposiions attibatuble to the Property which may attam
priotty over this Sacurily Insirument, and leasehold paymenta o1 grouna tante, if any Borrowes shall pay on tine dies<tly (o the parson owsd payiment
Houower shall promptly furnish to Lander receipts evidencing the payments

Heonowenr siail prompity discharge any lien which has prionty oves this Sacunty Instrumant unless Botrowe: (adacoses in wiiting to the paymant
of the obhigation socutad by the lien in a mannem acceptable to Lender; (h) contests in good tath the lisn by, or defends acam v enforcement of the lien i,
tagal proceadings which in the Lander’s opinion oparatn to prevent the enforcement of the lien or lorfeiture of any part or the Froperty; or {c) securns from
tha holder of the hen an agreement satisfaciory to Leader subordinating the fien to this Secunty Instrument. it { ender de.asinnas that any part ol the
Property is subject to a lhen which may attam priotity oven this Security instrument, Lender may give Botrower a notlice identiiving thes hen Borrower shall
sattsly tha fan ot 1ake one or more of the actions set forth above wathin 10 days of the grving of notice

4. Hazard Insurance. Bontower shall keep the itaprovements now existing o1 hereafter erected on the Property kisuisd aganat loss by fuae,
hazatds mcludeod within the termn "extended coverage® and any other hazarda tor which Lender requires msurance This insurance shall be maintained in
the ammounts and for the panods tiwat Lende: (equires. The insurance camer pioviding the isurance shall be chonen by Boirower subject to Lander s
approval wiuch shall not ha qnreasonablly wathhala

Al msurance poticies and renewals shall be acceptable to Lender and shall include a standaid mortgags clause Lende: shall have the nght to
holet the policias and ranawals it Londer requnres, Borrower shall promptiy give 1o Lender all receipts of paid prenwums and renewal noticas. in tha avent
of loss, Boower shall give prompt notica to the insurance carner and Lender Lender may make proof of loss if nat made promptly by Bortower

Unless Lander and Borowetr otherwise agioe in wailing, insurance proceeds shall be applied to restoiation or 1apair of the Property damaged, i
the restorntion o ropnir 18 sconomically feasible and Lender's security 1s not lessened it the restoration or repair is not economically feasibla or {ander's
sucunty world be lussened. the insurance procesds shall be applied to the sums secured by this Security instiument, whather or not then dus, wath any
oxcosa poid to Bortowar. It Borrtower abandons the Property, o1 does not answoer within 30 days a notice from Lender that the insurance carries has
otfatad to sattla a =lann, then Lende: inay collect the insurance procereds. Lender may use the procaeeds 10 repair or 1estore the Property or to pay sums
secuied by this Secunty instruament. whaether or not then dus. The 30-day peariod walt begin whaen the notice 13 given

Unlass Landar and Boitowes otherwise agiee in witting, any apphcation of proceeds to puncipal shall not extaend or postpone the due date of
the monthly payinants tefarred to m paragraph 1 or changs the amount of the payments f under paragraph 20 the Proporty 13 accpared by Leander.
Bonrowen 8 tight to any inaurance policias and proceads tasulting fioim damages to dis Property prion to the acquasition shatl pass to Letds to the axtent of
the sums socured by this Securtty instrumeant unmaediately prior (o the accuaisition

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destiny, damage, or suhstantially change tha Proparty. allow the
Propetty 1o detsnotate ot conmum? waste H this Security lnstiument s on a leasshold, Botiowss ahall comply with the provisions of tha lease, and if
Qotiowm acgquines fsa utle to the Property. the leaschold and lee ntitle shall notmeige unfess Lander agiees to the meiger mny waiting

8. Protection of Lender's Rights in the Property. !t Borrower fails to parform the rovanants and agreameants contamad i this Sacunty
nstrinnent, o1 there is a legal proceeding thal imay significantly atfect Lender’s tights i thoe Propeity (such as a procesding in bankiupicy, probate, o
condeanmnation or to enforee iaws or regulations). then Lender may do and pay for whiateve: is nocessary to protect the value of the Pioperty and Lender's
aghts in the Proparty Landers's actions 1nay include paying any sums sacured by a han which has priotity over this Secunity Instrumant, appaarng i court,
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paying reasnniabia atiomeys feas and entating on the Property to imake repairs Although Lender may tuke action under this paragraph. Lender doss noy
have to do so

Any amounts dishursed by Lendsr under this paragraph shall becoins edditional debt of Bonrowss secuired by this Secumnity Instiuiment Unless
Borrowss and Lender agree (o other ferms of payment, these amounts shall heas interest fiom the date ol dishursement at the Note 1ate and shail be
prayable, wiih intssas1, upon notice from Lender to Botrower requesting payment.

7. Inspection. Lander o1 its agant may make raazonable entiies upon and inspeclions of the Proparty Lender shall give Borrower notice at the
tne of or pProt to an inspection specitfymg reasonable cause {or the inspection

8. Condemnation. The piroceeds of uny award or clanm for damages, diuect or consequential. 1 connaction with any condenmmnation or othar
taking of any patt of the Propeity. or for conveyance in fieu of condernnation, me heraby assigned and shafl be paid to Lander

in the avent of a total taking of the Property, the proceads shall be apphed to the sums secured by this Secunty instrument. whather or not then
fue, with any excess paxd 10 Borrowsr. In the event of a parmal taking of the Property, imtess Borrower and Lender cibherwise agree in wiiting. the sums
secured by this Sacurity Insttimant shall be reduced by the amount of the procesds muttiphed by the foliowing fracticn: {a) the to1al amount of the sums
secuted nnmechiataly bofore the taking, divided by (b} the fair market value of the Propetty smimediately before the taking Any balance shall be paid to the
Botrower
1t the Propmty is abandonadd by Bortower, o if. after notice by Lender to Borrowes that the condamnor offers 10 make an award ot sattia a claun
tewr dnenages, Borrower (ails 10 1espond to Lender within 30 days after the date the notice s given. Lander is authonzed to collect and apply the procaecds,
At na option, either to testoration o tepan of the Property or to the suins sec.ared by this Secunty Instiuiment, whethar of not then due

Uninas {onde: and Borrower otherwise agres in witting, any applicaton of proceada to prncipal shall not axtend ot postpona the dua date of
the ivonthly paymants rafstrad 1o mn paragraph t or chiange tha amount of such payments

9. Borrower Not Released; Forbesrance By Lender Not & Waiver. Extension of the tme for paymant of modification of amornzation of the
sums sacured iy thus Security Instrament grantad by Landar to any successot in interest of Borrowsr shall not oparate to telaasa the habidity of the onginai
Barnower or Bortowss s successnis in interest. Lendaer shall not he required tno commence procesdings a;amst any succassor (h mtargst or 1efuse (o extend
trme for payiment or otherwise maedify amotuzation of the sums secured by this Secunity Insttument by reason of any demand made by the onginal
Rottowar o Botnawer's s'ocassots in intarest Any forbearance by Lender i axercising any right or remedy shall not be A waiver of or prechixde the
axatcisa of any aght or 1oy

10. Successors warl Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secunty instrument shall
e and beanefil the succesiors and assigns of Lender and Bontowsr, subject 10 the provisions of patagraph 18 Borrower's covenants and agreaments
bl be ot and seveat A’ Borrowar who cosigns thus Security Instruinant but does not executa the Nota (a) 1s cougning thus Secunty Instiument
ooty to montgage, spant and cosse that Borrowst's intaraal i the Propersty under the teine of s Sacunty Inslrument, (b)) 1s not pecsonatly obiigated 1
pay the sums securad by this Se’ un’y Instrument: and (c) agrees that Landar and any other Botrower miay agras to axtand, modify, tnibeam oi 1nko any
necomsadatons with 1egard to the tians of this Secuity Instrutnant or the Note without that Borrower’s consant

11. Loan Charges. If the Juat sccured by this Secunity Instrumnent is subject 1o a iaw which sats maximum foan charges, and that law s hinally
intarpratad ao that the intarest or otharoar chargas collacted or to ba collectad i connection with the loan axcead 1he pamuttad tinuts: thean (a} any
such loan chaigie shall ha reduced by the 7 cunt necessary 1o reduce the charge to the permtted it and (b} any sums alieady collacted from Borrower
which axcaeded parmitted limits will be 1efu i 10 Borrowsr . Lender may chooss to make this refund by reducing the principal owed under tha Note or
by making a ditant payrent to Borrows: 11 a retunrd raduces pnincipal, the reduction wall be treated as a partal prapayment

12. Legislation Affecting Lender’ s Rignte Il ~nactinent of expiation of applicable laws haa the aliact of rendenng any provision of the Note or
this Security Inshument unenforceabls according o /s tarms, Lender, a1 its optton, may 1equine inmedinta paytmant m full of all sums sacwed by this
Secunty Instrumant and may invoke any remecies parmuti=-L by paragraph 20 i Lender exaicisas this option, Lendar shail take the steps spacified in the
ancond paragiaph of paraggraphy 10

13. Notices. Any notce o Basraower provided for in this Secuty Insttument shall be given by delivering it or by mailing it by fist cfass mail
wiiexs apphreable Inw tagqunos usa nf anothat mathod The noticy shall ba diected to the Propmstty Addrass or any other addiess Bosrowe dasignates by
notice o Landar Any niohice to Lender shall be guvan by first izl s cnait to Lander's addiess stotad herein ot any othar address Lender desipnatas by notce
to Bontower Any notice pirovided 1or in this Security lnstiutnent Ghal Hho desimed to have been iven to Bormower or Lendar whaet given as provided e thus
paragraph
14. Governing Law; Severability. Tius Secunty instrument shall be govarned by faderal (aw and the law of the pinsdicion in wiuch the Proparty
is focated In the avent that any provision or clause of this Security fnstiut envor the Note conflicts with applicable law, such conflict ahall not affect other
provisions of thus Sacunty Instrinment o the Note which can be given el/ect vathout the conthcting provision. To this end the provisions of this Security
Instrisnant and the Note ae deciated to be severable

15. Borrower's Copy. Borrowa shall he given ona conformed copy of  ha Note and of thia Secunty instrument

16. Tranafer of the Property or a Beneficisl intersst in Borrower. It al' or any part of the Property or any intarest in it 1s sold or transferred (o1 if
s banehicial intorest in Borrower i s0ld or transfened and Borrower 13 not a nutis al nerson) without Lender's prior wrttten consent, Lender may. at «s
oplion, taguite numeadiate payimnt in full of all sams securad by this Sacusity Instrun@en’ However, thiz option shall not be axercised by Lendem if axaicise
18 prohihited by tadninl Iaw as of the date of this Sacunty lnstriment

if Lander axatcises this option, Lender shatl give Bortower notice of accelaration Tha noticae shall provide a petiod of not less than 30 days fiom
tha date tha notice 1s fefivered or niailed within which Boniower imust pay all sutns secus = Dy this Sacurnity Instrinment If Boitower {ails to pay these suins
prion 1o the expitation of this penod. Lendar imay invoke any temaedies pannitted by this Secunty instiument withiout further notice or demand on Botrower

17. Borrower’s Right to Reinstate. if Bornnowss meets caitamn conditions, Bonower ahall Jrave the nght to have enforcemaent of this Secunty

instrwment discontinued at any time prior 10 the earlier of: (a) 6 days (ot such other period as appacible law may specify for temstatement} before sale of
the Property pursuant 1o any power of sale contamed i 1his Secunity Instrument; of (b} antry of a ucgment enlorcing thus Secunty Instiument Those
zondditions me that Bortower: (o) aoys Lende: all sums which then would be dua under this Security lnatrar a2 and the Note had no acceleianon occurred,
(b} cures any datault of any other covenants o1 agieaments; (c} pays all expenses incuned i anforcmgahic securnity nstiummernt, avcluding. but not hmned
to, reasonable attornmeys faes; and (d) takes such acuon as Lender may reasonably requre to assure thist thenen of this Secunty Agreeiment Lenders
nghts i the Property and Borrowes's obligation 1o pay the sums securad by this Secunty lnstrument shall cor nouve unchanged Upon remstatement by
florrowsr, this Sacurity Instroment and the obhgation sacuiod hereby shall 1smain Tully sffectiva as if no accelr tton had occuned Howaver, this nght to
remstata shall not apply 1n the case of acceietauon under paragraphs 12 or 18,

18. Sale of Note; Change of Loan Servicer. The Note or a paruni intarest in the Note (togethse:r with this Secu ity Instrument) may be sold one
o more himes without prior notice to Borrower A sale may result in a change in tha antity (known as the "Loan Senicer ) +liat collects imonthly payments
due under the Note and tins Secturity Insttament. Thete also may be one o1 more changes of the Loan Servicet uirelated (o> sale of the Note. 1! theis s a
change of the Loan Sarvicer, Botrover wall be given wiitten notice of the change in accordance with patagraph 13 above a4 applicabls law. The notice
wall state tha nana and addrecs of tha new Loan Sarvicer and the addiess to which payments ahould be made The notcewil also contam any othar
wwlonnation requited by applicable law

19. Hazardous Substances. Bortows shall not cause or peirnil the presence, use, cisposal, storage, or releass of any (Har sdous Substances on
o1 in the Property  Bortowae shall ant do, nor aliow anyona else (o rfo, anything affecting the Proparty that is in violation of any Tnhvitonmental taw The
precading two santances shatl not apply to the presence, use, of storage on the Property of sinal quantities of Hazardous Substancas that ate ganarally
racogzed 10 be nppioptiate 1o normal temdential 1ises and to maintenance of the Property,

Bevrower shall promptly give 1 ander wiitten notice of any investigation, clann, demand, lawsint o1 other action by any govermmental o1 (9%
1agulatoy agency of pavata party involving tha Propeity and any Hazardous Substance or Environmental taw of which Botrower ias actual knowtadgjo 1f I
Butiowor leatns, or is notified by any governmental or regulatory authotity that any removal or other temediation of any Hazardous Substance affecting (S}
tha Proparty is necessary, Borrowsr shall promptly take all (1acassary remedial actions in ncecordance wath Environmental Law [Py

As used m this paragraph, "Hazaidous Substances” are those substances defined as toxic or hazardous substances by Envirommental Law and b=t
the {ollowing substances: gasoline, ketosens, othor flanvmable or toxic pauoleum products, toxic pesticides and herhicides, volatile solvents, imetecials -
containing ashestos o formaldelydae. and radiocactive matanals As used i thns paiagraph, *Envitomnmatital Law® means ledstal laws and laws of the
junisciction whare the Property is locatad that 1elate to health, salety or snvironmental protection

29. Acceleration; Remedies. Landar shall ¢aive notice (o Borrower prion 1o accsleration tollowing Bortrowei’s breach of anv covenant o1
agytnenent in this Sacunty instramaent (but not pnot 1o accaleration wunder patagraphs 12 and 18 unless applicable law providas otheiwisa) The notice
shall specity: {a) the datauit. (1) the action rsquited to ciro the default; (c) a date, not less than 30 days from the date the notice 1s given to Borrower, by
whisch tha default muat be cured; and (d) that {siure 1o cure the dafault on or balore the date specified in the notice 1nay resuit (v sccelernuion of the sums
sncured by this Security Insthument, foteclosure by judicial proceading and sale of the Propsarty. The notice shatl further mform Bortowar of the nght to
isinstate after accoleinticn ana the rnght to assert i tha loreclosure proceading the non-existence of a dafaull o1 any other defense ol Borrower to
accelmration and iorsclosuwe. If the default is not cured on or befors the date specified in the notice, Lender at its option may 1equise intnadiate payinant
w full of all st secured by this Secutity Instrument without further detnand and may toreclose this Security Inattument by judicial procsading Lender
shall be entitied to collect all axpenses incuied in purswting the remedies provided i thes paragraph, including. but not inuted to, reasonabile atlormeys’
fans and costs of ttle avidance

21. Lender in Posseasion. tIpon accelaraton undes paragiaph 20 ot at:andoinment of the Property and at any ime pnosr to the expuation of any
prertod oF redemption followang prhcial sale, Lender (inm person iy agent or by prhictally appoimmited teceivet) shall be entitted to enter upon, take possassion
of and minnngga the Property nnd to collect tha tents of the Property includinig those past due. Any rents cotlacted by Landm or the 1aceiver shall be applied
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ticat ta payment nf ths coats of management of the Propetty and collection of 1ents. inchxding, but not inuted to, recetvar's leas. pranuums on recmver's

bonds and reasonable attormeys fees, and then to the suins securad by this Security nstrument
22. Release. Upon payment of a'l sums secured by this Secunty instrinmant. Lender shall release thia Sacurity Instrument vathout charge (o

Borrower. Botrower shail pay any recordation costs
23. Waiver of Homestead. Bortower waives alf nght of homestesd exemption in the Property

BY SIGNING BELOW., Botrowsr accepts and agrees to the terms and covenanis ¢¢

W) ””ZZM( —

VERA SNEAD

COOK County ss:

STATE OF ILLINO!S,

\, THE UNNDERSIGNED . a Notary Public in and for smd county and siate, do hareby cartify that

HERMAN N. SNERAD AND VERA SNEAD

E subscribed to the foregoimng instiumant,

pacsonally knowt to me 1o be e Lane person S whose namme _§

appsaatec bafora me this day in perscn, (nd acknowledged that he y signed and delivered the said instrument as THE: ] f@we voluntary act, tor the

usas and ptrposas therein set forth.

Given under my hand and official seal, tKis ___ 233D . dayof o/ OCTOBER

Ylz20/F7 :
( / ~ Notsry Public

My conmumnission axpiies

Tius docunment was prapared by:
N~
LiTCTAL SEAL

My
Notary Pubhc §
[] s 8
My Commisgion ‘lp)l'!': :9:{ :t:' ino::

ve
DAL ISP ~
- Sty

EQUITY TITLE COMPANY

415 N. LASALLE SUITE 402
CHICAGO IL 60610

)

SEE

>
)

) A £

1L 20005%) 801883C
Mev 9-3-92
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