= _ UNOFFICIAL COPY,

RECORDATION REQUESTED BY:

The Mid-Cily National Bank of Chicago
Two Mid-Clty Plaze
Chicago, L. 80807

WHEN RECORDED MAIL TO:
The Mis-City Nationat Bank of Chicago
Two Mid-City Plaza
Chicago, I 60607
$33.03 |
SEND TAX NOTICES TO: TRAN 3644 10/28/%3 LR1L400
Cole Teylor Bank, as Successor Trusiee fo Maein Senk of gES ¢ #-T3-8E%
WATMM.TI-101§ “.' ”-r ,‘,';_-.'. :::,",’,:,:'.:-;-‘
350 E. Dundes Roac! - wen RUUNT T NOWUNURHR

Wheeling, &. 00%N :
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

C MORTGAGE
A

THIS MORTGAGE IS DATED SEPTEMBER 7, 1993, between Cole Taylor Bank, as Successor Trustee fo Main
Bank of Chicago AT/UT No. 72-1015, whose address is 350 E. Dundee Road, Wheeling, IL  (referred 1o below
as "Grantor™); and The Mid-CHy National Bank of Chicago, whose address is Two Mid-City Plaza, Chicago, IL

60607 (referred to below as "Lendr™).

GRANT OF MORTGAGE. For valusbla considerstiva, Cranior not personally hut as Trustee under the provisions of a deed or deeds In trust
duly recorded and delivered 1o Granlor pursusnt tc e Trust Agreement dated Oclober 31, 1972 end known as 72-1015, morigages and conveys
1o Lender ail of Grantor’s right, title, and interest in and 15 1hs folowing described real property, logether with all existing or subsequently erecied or
affixed buiidings, improvements and fixtures; all easemanis, giits nf way, and appurienances; all water, waler rights, walercourses and dilch righls

i ile i his); and an-2bor rights, rovallies, i ‘ i o
o i wimar ot A s Tacated n COOK Qounty, Stats of Hiinote (the “Real Property s "
LLOTS 1 AND EAST 97 FEET (AS MEASUREL ON THE SOUTH LINE) OF LOT 2, EXCEPT THAT PART OF
SAID LOTS 1 AND 2 LYING NORTH OF A LINE OPAWN FROM A POINT IN THE WEST LINE OF EAST 87
FEET OF LOT 2, SAID POINT BEING 157.40 FEET 3CJYH (AS MEASURED ON SAID WEST LINE) OF THE
NORTH LINE OF SAID LOT 2, TO A POINT IN THE EASY liNE OF LOT 1, SAID POINT BEING 172.27 FEET
SOUTH (AS MEASURED ON SAID EAST LINE) OF MORTH EAST CORNER OF SAID LOT 1, IN
KLEFSTAD'S INDUSTRIAL ADDITION TO HARWQQD HEIG!#1S, IN THE NORTHEAST QUARTER o
SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO%

COUNTY, ILLINOIS. ~1
The Real Properly or [ts address is commonly known as 7220 WEST WILSOM AVENUE, HARWOOD HEIGHTS, IT
60656. The Rea! Property tax identification number is 12-13-212-047.
Grantor presently assigns o Lender all of Granlor's right, title, and inlerest in and o aii leases of the Procerty 2nd all Rents from the Property. in
addition, Granior grsnts 1o Lsnder a Unitorm Commercial Code securtty inlerest in the Personal Property and Rer .
DEFINITIONS. The foliowing words shall have the (ollowing meanings when usad In this Mortgage. Terms not othar.se Uafinad In this Mortgage shall
have the maanings atiributed to such terms in the Uniform Commercial Code. All references to doliar amounts shail mas: amounts in lawful monay of
the United States of America.

Borrower. The word "Borowed” means ROBERT BURG.
Grantor. Tha word "Granlo”” means Cole Taylor Bank, as Successor Trusige to Main Bank of Chicago, Trusles under that cerdain Trust
Agresment dated October 31, 1972 and known as 72-1015. The Grantor I8 the morigagor under this Mortgage.

Guarantor. The word "Guaranior™ means and includes without imitation, sach and all of the guarantors, surelies, and accommodation parties in
connection with tha indabtednass.

improvements. The word Timprovements™ means and Inciudes withou! limitation ali existing and Muture Improvements, fixtures, buildings,
structures, mobiie homes alfixed on the Real Property, facilities, additions and other construction on the Real Property.

{(ndebledness. The word "ndebledness” means all principal and Interest payable under the Nole and any amounts expanded or advanced by
Lender o discharge obligations of Granlor or expenses incurred by Lender o enforce obligations of Grantor under this Morigage, togsiher with
intorest on such amounts as provided in this Morigage. In addition 10 tha Nole, the word “Indobledness™ includes el obligations, debts and
liabiihies, plus interest *hareon, of Borrower or any one or more of them, whether arising now or laler, whather related or unrelaled 1o the purpose
of the Nole, whether voluntary or atherwise, whether due or not due, absolule or contingent, liquidated or uniiquidaied and whelher Borrower may
be lable Individually or jointly with others, whether obligaled as guaranior or otherwise, and whether recovery upon such indebledness may be or
hersatior may become barred by any statute of limilations, and whether such indebledness may be or hereafier may become otherwise

Morigage.
Morigage. The word "Morigsge” means this Morigage betwaen Grantor and Lender, and includes without iimitation ah assignments and secunty

~ Inierest provisions relating to the Personal Property and Rents. 3
Note. The word "Nole” means the promissory nole or credit agreement dated March 29, 1993, In the original principal amount o
$315,000.00 from Bomrower o Lender, together with ail renewals of, exiensions of, modcifications of, refinancings of, consolidations of, and

2
0
unanlorceable.
3 Lender. The word “Lender” means The Mid-City Nalional Bank of Chicago, its successors and assigns. The Lender Is tha morigages under this




03-29-1953 UNOFFI@ieg COP-Y. Page 2
Loan No nued), - . . 7
substituions for the promissory nole or agreement. The inlerest rale on the Noie s a variabie Interss! rate based upon an index. The index
currendly is 6.000% per anaum. The inlecest rale to be applied 10 the unpaid principal balance of this Morigage shall be al a rele equal lo the
Index, resulting In an initial rate of 6.000% per annum. NOTICE: Under no circumstances shall the inlerest rate on this Modgage be more than
the maximum rale allowsd by appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscnal Properly. The words "Personal Property” mean af equipment, fxiures, and other articies of personal property now or heraafter owned
by Grantor, and now or hersatter attached or atfixed to the Real Property; together with ali accessions, parts, and additions lo, all replacements of,
and aN substitutions for, any of such propery; and togethee with all proceeds (including without imitation all insurance proceeds and ratunds ol

premiums) from any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Property.
Resl Property. The words "Real Property” mean the property, inlerests and rights dascribed above in the "Grant of Mortgage” section.

Relsted Documentis. The words Related Documents™ mean and include without imitation all promissory notes, credit agreements, loan
agreements, guaranties, sacurity agreaments, morigages, deeds of trust, and all other instruments and documents, whether now of herpalter

axisting, executed in connection with Borrower’s Indebtedness to Lender.
Renis. The word "Rents* means all prasent and fulure rents, revenues, income, Issues, royalties, rofits, and other benefits derved from the
Property.

THIS MORTGAGE, INCLI'SING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE REL" %, OOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives all righls or defenses arising by reeson of any "one action” or "anti-deficiency” taw, or any other law which
may preven| Lender from bringing anv action against Grantor, including a claim for deficiency 1o the extent Lender Is ofherwise entitled to & claim for
gdaficiancy, before or after Lender's commarzement or completion of any loreciosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AN «wARRANTIES. Grantor warrants that: (a) this Mortgage is executec al Borrowar’s request and not at the
request of Lender; (b) Grantor has the full pover and right to enter into this Morigage and 1o hypothecats the Property; (c) Granior has established
adaquale means of oblaining from Borrower O #-continuing basis information about Borrower's financlal condition; and (d) Lender has made no
representation to Grantor about Borrower (Including wit'iou! limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwiz2 r-avided in this Morigage, Borrower shall pay o Lender all Indebtedness secured by this
Morigage as it bacomes due, and Borrower and Grantor sialt sirictty perform all thoir respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gt end Borrower agree (hat Grantor's possession and use of the Properly shall be
governed by the following provisions:
Possession and Use. Until in default, Granior may remain in pssetsion and control of and operale and manage the Property and collact the
Rents from the Property.
Duty 10 Maintain. Grantor shail mainisin the Properly In tenantable cunction and promptty perform all repairs, replacements, and mainlenance

necessary lo preserve its vaiue.

Hazardous Substances. The lerms "hazardous wasle,” “hazardous substarse; ’disposal,” “reiease,” and Threatened releasd,” as used in this
Morigage, shall have the same meanings as sel forth in the Comprehensive Envircamantal Respanse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ot saq. ("CERCLA"), the Superfund Amendmentr-and Reauthorization Act of 1886, Pub. L. No. 98-459
("SARA"), the Hazardous Malerials Transportation Act, 43 U.S.C. Section 1801, et seq . the Assource Conservation and Recovery Act, 48 U.S.C.
Section 6901, et $8q., o¢ olher applicabie state or Federal laws, rulas, or regulations adopie” rustiant 1o any of the foregoing. Grantor represants
and warrants 1o Lencer that: (a) Dunng the pedod of Grantor's ownership of the Proper'y, fere has been no use, generation, manufacture,
siorage, ireaiment, disposal, release or threalened reieese of any hazardous wasle or substancs by any person on, unger, or about the Property.

{b) Grantor has no knowledge of, or reason 1o beliave thal there has been, excep! as previousy Jisciosed o and acknowiedged by Lender in
writing, (i) any use, generation, manutacture, storage, treatment, disposal, release, or threalened rewas: O any hazardous wasle or substance Dy
any prior owners or occupants of the Property or (i) any actua! or theaalened litigation or claims ¢t any kind by any person relating o such
mallers. (c) Excep! as previousiy disclosed 10 and acknowledged by Lender in writing, (i) neither Grarir« now any lenant, contraclor, agent of
other suthorized user of the Properly shall use, generale, manutacture, slore, lreal, dispose of, or reieasa a~v.t4>«dous wasle or substance on,
under, or about the Property and (il) any such activity shall be conducled in compliance with all appiicatie ‘coural, slate, and local laws,
regulations and ordinances, including without limitation those laws, regulations, and ordinances described abova. Zraator authorizes Lender and

its agents lo entar upon tha Property 1o make such inspoctions and lests as Lender may deem appropriate 1o latermine compllance of the
Property with Ihis section of the Morigage. Any inspections or lests made by Lender shall be for Lender’s purpotes. only and shall not be ‘D
construad to create any responsibility or Nability on the part of Lender to Grantor or lo any other person. The representations and wamantias Lo
conlained herein are based on Grantor's due diligance in investigating the Property for hazardous wasie. Granlor hereby (a) releases and waives ./
any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, o
and (b) agrees to indemnity and hold harmiess Lender ageinst any and &ll claims, losses, liabliities, damages, penalties, and expenses which -
Londer may directly or indirectly sustain or sutter resulting from a breach of this section of the Morigage or as a consequence of any use, ty
generation, manufacture, storage, dispossl, releasa or threatened release occurring prior to Grantor’'s ownership or inlerest in the Propedy, ~}
whather or not the same was or should have been known to Granlor, The provisions of Lhis section of the Morigage, inciuding the obiigation 10 &
indemnify, shak survive the payment of the indebledness and the satistaction and reconvayance of the lien of this Morigage and shall not be
affected by Lender's acquisition of any interest in tha Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall nol cause, conduct or parmit any nuisance nor commit, permit, or suter any siripping of or wasle on of to the
Property or any portion of the Property. Specifically without kmitation, Grantor will not remove, or grant to any olher party the right to remove, any
timber, minecals (Including ol and pas), sok, pravel or rock products without the prior written consent of Lander.

Removal of Impravements. Grantor shall not demoiish or remove any improvemenis trom the Real Property without the prior written consaent of
Lender. As a condition io the removal of any Improvements, Lender may require Grantor io make arrangements satisfactory lo Lender {0 replace
such Improvements with improvemenis of at wast equal vaive.

Lender's Right to Enter. Lender and its agenis and represaniatives may enier upon the Real Property at all reasonable tmes lo atiend to
Lender's interests and 1o inspact the Propaerty for purposes of Granlor's compliance with the lerms and conditions of this Mortgage.

Compilance with Govemmental Requirements. Granior shall promptly comply wilh all laws, ordinances, and reguiations, now or heraafier in
effect, of ah governmental authorities appiicable o the use or occupancy of the Proparty. Granlor may contest in good faith any such law,
ordinance, or regulation and withhoid compliance during any proceeding, including appropriale appeals, so long as Grantor has notified Lendar in
witing prior lo doing 30 and 30 fong as Lander’s Inferasts in the Propery are not jeopardized. Lender may require Granlor 1o post adequate
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sacurity or & surely bond, reasonably salisfactory fo Lender, 10 prolect Lender’s interest.

Duty fo Protect. Grantor agrees neither 10 abandon nor leave unatiended the Property. Grantor shall do ak other acts, in addition fo those acts
sot forth above in this section, which from the characier and use of the Property are reasonably necessary lo prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, af its option, declara immedialely due and payable alt sums secured by this upon the sale or
franster, without the Lender's prior writlen consent, of all or any part of the Real Properly, or any interest in the Real Property. A “sale or ransier”
means the conveyance ol Real Property or any righl, tite or inieres| therein; whether iegal o squitgble; whether voluntary or involuntary; whether by
outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold inlerest with & term grealer than three (3) yedrs, lease-option
coniract, o Dy sale, assignment, or transier of any beneficial interest in or lo ary land trust holding titie to the Rea! Property, of by any other meihod of
conveyance of Real Property Inleresl. If any Grantor is a corporation or partnership, transfer also includes any change in ownership of more than
twenty-ive percent (25%) of the voling stock or partnership inlorasts, as the case may be, of Grantor. However, this option shall no! be exarcisad by
Lender #f such axarcise is prohibited by lederal law or by iRinots law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all laxes, payroll taxes, special taxes, assessments, waler charges
and sewer service charpes levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or materis' furnished lo the Property. Grantor shall maintain the Property free of all liens having priority over or equai 1o the tnteres! ol
Lander under this :dor'gage, except for the fian of taxes and assassments not due, and excep! as otherwrse provided in the foliowing paragraph.

Right To Conlest. Ciantor may withhold paymant of any tax, assessmeni, or claim in connaction with a good faith dispute over the obiigaticn 1o
pay, 80 long as Lender's irlerest in the Property is nol jaopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fiffeen
(15) days afler the on ais.s i, if a llen is Med, within fitteen (15) days afler Grantor has notice of the fling, secure the discharge of the lien, or if
requested Dy Lender, 0ep03’: +iin Lender cash or & sufficient corporale surety bond or other security satistactory fo Lender in an amount sufficient
to discharge the lien plus any costand atiorneys' fees or other charges that could accrue as 8 result of a foreciosure or sgle under the lien. In
any conlest, Granioe shall defand Itszr and Lender and shall satisty any adversa judgment belore enforcament against the Property. Grantor shall
name Lander as an additional obiigue un-er any surety bond turnished in the contes! proceedings.

Evidence of Payment. Granlor shall upri demand furnish fo Lander satislaclory evidence of payment of the taxes or assassments and shall
authorize the appropriale governmental 6.’ to deliver 1o Lander at any time & writien stalement of the laxes and assassments against the

Property,

Notice of Construction. Grantor shall nolity Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are suppiied to the Property, if any mechanc's ien, materiaimen’s hen, or other lian could be asserled on account of the work, sarvices,
or malerials. Grantor will upon request of Lender furnist 10 Lender advance assurances salisfactory o Lender that Granlor can and wil pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE, The following provisions relating 12 inzuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maliniain policias of fre Insurance with slandard extended coverage sndorsements on a
replacement basis for the full insurable value covering ali improvements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with & standard morigagee clause in tavor of Lerder: Policies shall ba writien by such Insurance companies and In such
form as may be reasonably acceplable to Lender. Granior shall delives ‘o .ender certificales of coverage from each insurer containing a
stipulation that coverage will nol ba cancelied or diminished withoul a minimum/ot.wn (10) days’ prior writlen nolice 1o Lender.

Appiicstion of Proceeds. Granior shail promptly notify Lender of any loss or dam2ye to the Propery. Lender may make proot of loss if Granior
falls 1o do so within fifteen (15) days of the casually. Whether or not Lender's security ivimpaired, Lender may, al its alection, apply the proceeds
to the recuction of the Indebladness, payment of any en allecting the Proparty, o¢ the restorstion and rapair of the Property. If Lender aiects 1o
apply the proceeds 1o resloration and repair, Grantor shall repalr or replace the damaged '« “ustroyed improvements in & menner sabstaciory lo
Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Granto: hur: the proceeds for the reasonable cost of repair
or restoration i Grantor is not in default hersunder. Any proceeds which have not been disbu.sas within 180 days afier theit receipt and which
Lender has not commitied o the repair or resioration of the Property shall be used Ars! o pay any imount owing to Lender under this Morigage,
then 1o prepay accrued Inleres), and the remainder, if any, shall be applied lo the principal balance, ¢! (he Indebledness. 1! Lender hiolds any
proceeds after payment In full of the Indeblecness, such proceeds shail ba paid lo Grantor.

Unexpited Insurance st Sale. Any unaxpiked insurance shall inure o the benefit of, and pass lo, the purchasz/ ! the Property covered by this
Morigage at any trustee’s sale or other sale held under the provisions of this Morigage, or al any loracicsure sale o ¢.ch Property.

Granior's Report on insurance. Upon request of Lander, however not more than ance a year, Grantor shall furnisy 10, Lender a report on each
axisting poiicy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (J}nx property insured, the
then current replacement value of such property, and the manner of delermining that value; and (e) the expiration da'a of the policy. Grantor
shall, upon request of Lender, have an independant appraiser satisfactory lo Lander delermina the cash value replacemant cost of the Propecly.

TAX AND INSURANCE RESERVES. Granlor agrees to eslablish a reserve account to be relained from the loans procaads in such amount deemed
10 be sufficient by Lender and shall pay monthly Into that resarve account an amount equivaient 1o 1/12 of the annual real esta's taxes and insurance
premiums, as estimated by Lender, 30 as to provide sutficient funds for the payment of each year's laxes and insurance premiums one month prior to
the dale the laxes and Insurance premiums become delinquent. Grantor shall further pay & monthly pro-rala share of all assassments and other
charges which may accrue against the Propedty. If the amount so estimaled and paid shall prove to be insufficient to pay such laxes, insurance
premiums, assessments and olher charges, Grantor shall pay the difference on demand of Lender. All such payments shak be carried in an
interest-trea reserva account with Lendar, provided thet it this Morigage is executed in connection with the granting of a morigage on & single-family
owner-occupled residential property, Grantor, In lieu of eslablishing such reserve account, may pledge an Inleresi-baaring savings account with
Lender 1o secure the payment of estimaled taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account 10 pay such ftems, and Lender shall no! be requirad 1o celermine the validity or accuracy of any dem betore paying it.
Nothing in the Morigage shalf be construed as requiring Lender to advance olher monies for such purposes, and Lender shall not incur any Kabikty for
anything it may do or omit to do with respect to the raserve account. All amounis in the reserve accoun! are hereby piedged lo further securs the
Indebledness, and Lender s hereby authorized lo withdraw and apply such amounts on the tndebledness upon the occurrence of an event of default
&s described below.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Morigage, or if any action or procesding is commenced that would
matoriaily atfect Lender's inlerests in the Property, Lander on Grantor’s behait may, but shak ncl be required to, lake any action that Lender deems
appropriale. Any amount that Lender expends in so doing will bear Inferes! at the rate charged undec the Nole rom the date incurred or paid by
Lender 1o the dalg of repayment by Grantor. All such expensas, al Lender’s option, wil (a) be payable on demand, (D) bs sdded to the balance of the
Nole and be apportioned among and be payable with any insialiment payments la become due during aither (1) the lerm of any applicabls insurance
policy or (i) the remaining lerm of the Nole, or (c) be lrealed as & bailoon payment which wil be due and payable at the Nole's maludty. This
Morigage also will secure payment of ihese amounts. The rights provided for in this paragraph shall be in addifion to any other righis or any remadies
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1o which Lender may be entiied on account of the detault. Any such action by Lender shall not be construed as curing the default 30 as to bar Lendar
from any remady that it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are & part of this Morigage.

Title. Granior warrants that: {a) Granlor hoids good and marketable tite of record to the Property in fee simple, free and clear of &lt lens and
ancumbrances other than thosa set forth in the Real Property description o¢ in any titie insurance policy, tle report, or fial tile opinion issued In
favor of, and sccepied by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and delver
this Morigage to Lender,

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie 1o the Property agains! (he
fawiui claims of a persons. In the event any action or procesding is commenced that questions Grantor's titie or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Granior may be the nominal parly in such proceeding, but Lender shail be
entitied to participate In the procesding and 1o be represenied in the proceeding by counsel of Lender's own choice, and Granlor will deliver, o
cause o be delivered, 1o Landar such instruments as Lender may request from time to time to permit such participalion,

Compilance Wih Laws. Granlor warrants that the Property and Grantor's use of the Properly complies with ail existing applicable laws,
ordingnces, and regulations of governmental authorities.
CONDEMNATION. Th, sliowing provisions relating lo condemnation ot the Property are a part of this Morigags.

Appiicstion of Ket rraceeds. If ai or any part of the Property is condemned by eminent domain procaedings or by any proceeding of purchase
in Beu of condemnguor, Lender may al its elaction require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repak or restontio/ 2t the Property. The net proceads of the award shall mean the award after payment of all reasonable costs, expenses,
and atforneys’ foes necer sary oaid or incurred by Grantor or Lender in connection with Ihe condemnation.
Proceedings. W any procesting 'n condemnation is fied, Grantor shal promptly notify Lender in writing, and Granior shall promplly lake such
sieps as may be necessary lo duten. the action and oblain the award. Granior may be the nomiral party in such proceeding, but Lender shail be
entitied 1o participata in the procecdirg 2nd 1o be reprasenied in the proceeding by counsel of its own choice, and Granior will deliver or cause 10
ba coliverad 1o Lander such instruunts as may be requestad by it from time o time to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGF® B’ GOVERNMENTAL AUTHORITIES. The following pravisions relating {o governmenta! taxes, ‘ees
and charges are @ part of this Morigage:
Current Taxes, Fees and Charges. Upon revuest by Lender, Grantor shali execule such documents ir addition 1o this Morlgage and take
whalever other action is requesied by Lender lo perec) and cantinue Lender's ien on the Real Property. Granior shall reimburse Lender for all
taxes, as described beiow, togsther with ak axpsnses inZuired in recording, perfecting or continuing this Morigage, inciuding without limitation alf
laxas, fees, documentary siamps, and other charges for 22 ding or regislering this Morigage.
Taxes. The folowing shall constilute taxes to which this saclion »zoles: (8) 8 spacific tax upon this type of Morigage or upon akl or any part of
the Indebtednass secured Dy this Morigage; (b) a specific lax o(: Bonower which Borrower is authorized or required to deduct rom payments on
the Indebladness secured by this type of Morigage; (C) a tax onihiviyne of Morigage chargeable against the Lender or the hoider of the Nole;
and (d) a specific iax on all or any purtion of (he Indebledness or on n2ymants of principal and inleres! made by Borrower.

Subsequent Taxes. If any tax to which this saction applies is enacted s.o7sauent lo the date of this Morigage, this event shall have the same
stiect s an Event of Delaul! (a3 defined Deiow), and Len-Jer may exercise ar, o all of its available remedies for an Event of Defaull as provided
below uniess Grantor oither {a) pays the tax before it becomes delinquent, ¢¢ /c) conlests the lax as provided above in the Taxes and Liens
saction and depasits with Lender cash or a sutficient corporate surety bond or ¢t*or securily salisfaciory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tha fuliowing provisions relating o ths Morigage as & secunty agreement are a part of this

Morigage.
Securtly Agreement. This instrument shall constiiute & security sgreement to the extent an,-of (a3 Property constitulas fixtures or othér personal
property, 8nd Lender shall have alt of the rights of & secured party undés the Uniform Commercial £ 22e.as amanded from time to fme.

Securtly Interest. Upon request by Lender, Grantor shall axecuts financing stalsments and take whatlwr other action is requested by Lender lo
perfect and continue Lender's securty inleres! in the Rents and Personal Propedy. In addition to recordirg this Mortgage in the real property
records, Lender may, al any time and without further authorization from Grantor, fle execuled counte parly copies or reproductions of this
Morigage &s a financing sialemenl, Granlor shall reimburse Lender for all expenses incurred in perfectiag-ur Guntinuing this socurity inferest.
Upon default, Grantor shail assembia the Personal Property in & manner and al a placo reasonably convenient o Tiardor and Lander and make ft
avaiable lo Lander within {twee (3) days afer receipt of written demand from Lender,

Addresses. The maiing adcresses of Granior (deblor) and Lender (secured party), from which information cOraning the secuity interest
granted by this Morigage may be cblained (each as required by the Uniform Commercial Code), are as staled on the firsi page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling o further assurances and atorney-in-tact are a part of this

Morigage.
Further Assurances. Al any lime, and from time to time, upon request of Lender, Granlor will make, execute and deliver, or will cause to be
made, execuled or delivered, {0 Lender or to Lender's designee, and when requesied by Lender, cause lo be filed, recorded, refied, o
rerecorded, as the case may be, at such imes and in such offices and places as Lender may ceem appropriale, any and all such morigages,
deeds of trust, sacurity deeds, security agreements, financing stalements, continuation stalements, instruments of further assurance, certihcales,
and other gocuments gs may, in the sole opinion of Lender, be necessary or desirable in orcer to eflectuate, complele, perfect, continue, or
preserve (a) the obligations of Granlor and Borrower undor the Nols, this Morigage, and the Related Documents, and (b) the Hans and securty
interests craated by this Morigage as firs! and prior ians on the Praperty, whelher now owned or hereafter acquired by Grantor. Unless prohibited
by law or agreed 10 the conirary by Lender in writing, Granlor shall reimburse Lender for alt costs and axpenses incuried in connection with the
matlecs referred 10 in this paragraph.
Atlomey-in-Fact. It Grantor hails 10 do any of tha things referred o In the preceding paragraph, Lender may do so for and in the name of
Granlor and at Grantor's expense. For such purposes, Grantor hersby irevocably appoinis Lender as Granfor's atforney-in-fact for the purpose
of making, executing, Gelivering, Ming, recording, and doing ak olher things as may be necessary or desivatie, in Lende’s sole opinion, fo
sccomplish the matiers referred 0 in the preceding parugraph.

FULL PERFORMANCE. It Borrower pays af the indebladness when dug, and otherwise performs all the obfigations imposed upon Grantor under this

Morigage, Lender shall sxeculs and deliver to Granior 8 suttable satistaction of this Morigage and sultable stalements of lermination of any financing

stalement on file evidencing Lender's sacurily inlerest in the Rents and the Personal Proparty. Grantor wilt pay, if permitied by applicable law, any

reasonable lermination fee as delermined by Lender from time fo lime.

DEFALLT. Each of the foliowing, at the option of Lender, shall constiute an event of default (Event of Default”) under this Morigage:

.’
t%,:‘;(; ~, .
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Default on indebledness. Failure of Borrower o make any payment when due on the Indebledness.

Defaull on Other Payments. Fallure of Granior within the ime requirsd by this Morigage to make any payment for iaxes or Insurance, or any
other payment necessary lo prevent Ming of or fo effect discharge of any Hen.

Compiiance Default. Fallure to comply with any other lerm, obiigation, covenant or condition contained in this Morigage, the Nole or in any of the
Related Documents.

Breaches. Any warranty, representation or slalemeni made or lurnished fo Lender by or on behalf of Granlor or Borrower under this Morigage,
the Note or the Related Documents is, or at the time made or furnished was, faise in any material respect.

Insolvency. The insolvency of Grantor or Borrowar, appoiniment of a receiver for any parl of Granior or Borrawer's property, any assignment for
the benefit of craditors, the commencement of any proceeding under any bankrupicy of insolvency laws by or against Grantor or Borrower, or the
dissolution or formination of Grantor or Borrower's exisience as & going business (it Granlor or Bormrower I8 & business). Except lo the exient
prohibitad by lederal law or INinois law, the death of Granlor or Bormower (if Grantor or Borrowar s an individual) also shall constitute an Event of
Detault under this Morigage.

Foreciosure, elc. Commencement of foreciosire, whether by judicial proceeding, self-heip, repossassion or any other method, by any creditor of
Grantor agains! an of the Property. However, this subsaction shall nol apply in the event of a good faith dispule by Grantor as fo the validity or
reasonablencss < thy claim which i the basis of the forecioswre, provided that Grantor gives Lander wiitlen nolice of such clalm and turnishes
resarves or & surely Dond for the claim satisfaciory to Lender.

Breach of Other Agrsenent. Any breach by Grantor or Borower under the tarms of any other agraemeni between Granlor or Borrower and
Lander thal is not remeuw.a within any grace period provided thersin, inciuding without imitation any agreement concerning any indebladnass or
other obligation of Gran'or 2. FioTower to Lender, whether exisling now or ialer.

Events Affecting Guarantor. A7y o the preceding events occurs with respect lo any Guaranior of any of the Indebledness or such Guarantor
dies or becomes incompetent.
Insecurity. Lender reasonably deciis lise!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan i ocurrence of any Event of Default and al any time thereaftar, Lender, at its option, may exercise
any ond or more of the foliowing rights and remeces, in addition to any other rights or remedies proviced by law:
Acceleraie indeblodness. Lencer shak have i s right a! its option without notice lo Borrower 1o declare the entire Indebladness immedialely due
and payable, including any prepayment penally wne’, Borrower would be required to pay.
UCC Remedies. With respact 1o all or any parl of tha Ters onal Property, Lender shall have all the rights and remedies of & secured party under
the Uniform Commarcial Code.
Collect Rents. Lender shall have the right, withou! notice 10 Car'or or Borrower, lo take possession of the Proparly and coliect the Rents,
including amounis past due and unpaid, and apply Ihe nel procyeds, over and above Lender’s costs, against tha indebledness. In fudtherance of
this right, Lander may require any tenant or other user of the Properly 11> make payments of rent or use fees directly 1o Lender. 1 the Rents are
collected by Lander, then Grantor irrevocably designatas Lender as Grar'or's atorney=in-fact 1o endorse instruments received in paymant thersof
in the name of Granior and lo negotiate 1he same and collect the procees. Favmants by lanants or other users to Lender in responsa to Lender’s
demand shall satisly the obligations for which tha payments are made, whathv, =7 not any proper grounds for ihe demand existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or throug': & /eceiver.
Mortgagee In Possession. Lender shall have the right o be placed as murigages -1 possession or o have a receiver appointed to take
possession of all or any part of the Property, with the pawer 10 prolect and preserve I Proerty, lo operaie the Property precading foreciosure or
sale, and to collect the Rents from the Property and apply the proceads, over and abud e cost ¢i ine receivership, against the Indebledness,
The morigagee in possession or receiver may sarve without bond if permitted by law. Leroar's right to the appoiniment of a receiver shall exist
wheiher or not the apparent value of the Property exceeds the Indebledness by a substantiai-azcust. Employment by Lender shall nol disquality
8 POrson from senving As & receiver.

Judicial Foreclosure. Lender may oblain & jucicial decree foreciosing Grantor's interest in all or any surtiof the Property.

Deficlency Judgment. !f parmitied by appiicable law, Lender may oblain a judgment for any deficiency (emining in the indebtedness due to
Lander after application of all amounts recelved from the 8xercise of the rights provided in this section.

Other Remedies. Lander shali have all other righls and remedies provided In this Morigage or the Note or avaiah'a Al law or in equity.

Sale of he Property. To the exient permitted by applicable law, Grantor or Borower hereby waive any and I tght fo have the property
marshalled. In exarcising its rights and remedies, Lander shalt be res lo sell akl or any part of the Property together o s/ana alely, in one sale or by
separale sales. Lender shall be entitied 1o bid at any public sale on ek or any portion of the Progerty.

Notice of Sale. Lender shall give Granior reasonabie nolice of the time and place of any public sale of the Persanal Property or of the time alter
which any privale sale or other intended disposition of the Personai Property is 10 be made. Reascnable notice shall mean notice given al leas!
ten (10) days befors the time of the sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall nof constitute a waiver of o prejudice the
party’s rights otherwise fo demand strict compliance wilh that provision or any other provision. Election by Lender (o pursue any remedy shal not
axciude pursuit of any oiher remady, and an slection ta make expenditures or laks action {0 perform an obligation of Grantor or Bonower under 0%
this Mortgage after failure of Grantor or Borrower 10 perform shall not affact Landar's right 1o declare a default and exercisa its remadies under this

Morigage.
Attorneys’ Fees; Expenses. if Lender institules any suit or action fo enfoirce any of the tarms of this Morigage, Lender shall be entiled 1o recover
such sum as the court may adjudge reasonable as attorneys' fees af frial and on any appeal. Whether or not any coud action s involved, ail
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of ¢
its rights shall bacoms & part of the (ndebledness payabe on demand and shall bear inleres! from the dale of expenditure until ropaid al the Note
rale. Expensos covered by this paragraph include, without limitation, however subjact 1o any limits under applicabli law, Lander’s sliorneys’ fees
and legal axpensas whether or not there is & lawsul!, including attorneys’ fees for bankrupicy proceedings (including efforts to modity or vacale
any automatic stay or injunction), appeais and any anticipated posi-judgment collection services, the cost of searching records, obtaining titie
reports ({inciuding toreciosure reports), surveycrs' reports, and appraisal fees, and litie insurance, lo the axien! permitied by applicable law.
Borrower aiso will pay any court cosis, in addition to all olher sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including withou! limiation any notice of default and any notica of
sale 1o Granlor, shall be in writing and shalf b effective when actuaily dekvered or, if maiied, shali be deemed effective when doposilad in the Unitad
States mal first class, registered mail, poslage prepaid, directad to the addresses shown naar the beginning of this Morigage. Any party may change




UNOFFICIAL COPY




Yoo UNOFFl@ihe COPY . re

Loan No (Continued)  ~* -

its address for notices under this Morigage by giving forma! writien notice 10 the other parties, spacitying that the purpose of the notice is 1o change the
party’s address. wahdnoﬁcudmmwommmdmybnwﬁchhaspdodtyov«thbuodgaooshnlbounnoundr'uddms.
as shown near the beginning of this Morigage. For nolice purposes, Grantor agrees to keep Lender Informed a! af imes of Granlor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Morigage, fogether with any Related Documents, consiitules the entire undersianding and agreement of the parties as 10 the
matiors sel forth in this Morigage. No alteration of or amendment 1o this Morigage shall be etfactive uinless given in writing and signed by the

party or parties sought to be charged or bound by the aftaration or amendment.

Aanusi Reports. It the Propery is used for purposes other than Granlor's residence, Granior shal furnish 1o Lender, upon request, a certified
stalement of net operating Income received from the Property during Grantor’s previous fiscal year in such form and detall as Lender shall require.
'Ndopml!nolncom'tmmnumhnedpshuntmmmmﬂmhmmtwamadolnconnecﬂonwﬁn"nopernﬂono“m

Property.

Applicable Law. This Morigage has been delivered 1o Lender snd sccepled by Lender in the State of liinols. This Mortgage shall be
govemed by and construed in accordance with the laws of the State of lllinols.

Caption Headings CaptionhudlngslnIhisMoﬂqagomlorcomnnbncepu:pososodyandmnottobousodlolnlerprdordoﬂnothe
provisions of this Jdo'gage.

Merger. Thare sha? ou no merger of the inferest or estale crealad by this Morigage with any other inleres! or estate in the Property at any time
held by or for the benct ¢ Lender in any capacily, without the writien consent of Lender.

Severability. ! & ccurt ol ompelent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 10 any person of
circumstance, such finding sta 1ot render that provision invalid or unenforceable as lo any olher persone or circumstances. | feasible, any such
offending provision shall be dearac 2 be modified to be within the limits of enforceability or validity, however, if the offending provision cannot be
s0 modified, It shall be siricken anr all other provisions of this Morigage in all ather respects shall remain valid and anforceable.

Successors and Assigns. Subjec: 10 the imitations stated in this Morigage on transier of Grantor's interest, this Morigage shail be binding upon
and Inure lo the benefit of the parties, their siicrassors and assigns. i ownership of the Property bacomes vesied in @ person other than Grantor,
Lender, without notice 1o Granlor, may e with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbeanance or exiension without releasing Granir: mum the obiigations of this Morigage or liability under the Indebladness.

Time I3 of the Essence. Time Is of the essence i~ thz-nerformance of this Morigage.

Walver of Homestead Exemption. Grantor hereby iseisds and waives ali rights and benefits of the homeslead exemption laws of the State of
iinois as {o all Indebledness secured by this Morigage.

Walvers snd Consents. Lender shall not be deemed to he /e wehed any rights under this Morigage (or under the Relaled Documents) uniess
such waiver Is in writing and signed by Lender. No delay of orission on the part of Lender in exercising any nght shali operate as a waiver of
such right or any ofher right. A waiver by any party of & provisics.of this Mortgaga shail not constitule a waiver of or prejudice the party’s right
otharwise lo demand sirict compliance with that prowtsion or any otfer 2rnvision. No prior waiver by Lender, nor any course of dealing between
Lender and Granlor or Bortower, shall conatitute a walver of any of La «de’'s rights or any of Granlor or Bomower’s obligations as to any fulure
transactions. Whenever consent by Lender is required in this Morigage iny granting of such consant by Lender in any instance shall not
constitute continuing consent to subsaquent inslances where such consen is‘e7ured.

GRANTOR'S LIABILITY. This Morigage is exaculed by Granior, nol personally but.a« Trusiee as provided above in the exarcise of ihe power and the
authority conferred upon and vested in it as such Trusiee (and Grantor thereby warrants thai il possesses full power and authority o exacute this
Instrument). H is sxpressly understood and agreed that with the exception of the foragoing \«amanty, notwithstanding anything o the contrary contained
herein, that each and al of the warranties, indemnities, representalions, covenants, undertakings, «nd agresments made In this Morigage on the part of
Grantor, while in form purpoding fo be the wamanbes, indemnitiss, represeniations, covenuaty, undentakings, and agreements of Granlor, are
nevertheless each and every ond of them made and infended not as personal warranties, indemniues. raoresentations, covenants, underiakings, and
agresments by Grantor or for the purpese or with the Intention of binding Granlor personally, and niitina in this Morigage or In the Nols shall be
construed as craating any iabikty on the part of Granlor personally 1o pay the Nole or any interast that may cCrue thereon, or any other Indebiedness
under this Mortgage, or lo parform any covenant, underaking, or agresment, sither express o implied, containzaia this Morigage, aN such liabdlty, f
any, being expressly waived by Lender and by every person now o heraattor claiming any right or security Lnder. this Morigage, and Ihal so far as
Grantor and fis successors personally are concernad, the legal hoider o hoiders of the Nole and the owner or owne:s ot.any Indebledness shail fook
solaly lo tha Property for the payment of the Nole and indebledness, by the enforcement of the kien crealad by this Me:i97.3e in the manner provided in
the Nole and herein or by action lo enforce the personal lability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TS MORTGAGE, AND GRANTOR AGREES 1078 TERMS,

GRANTOR:
Cole Taylor Bank, 88 Successor Trustee jo Main Bank of Chicago ATAUT No. 72-1015 and not ] na{ly

{ V4 é«.ﬂ/ W/Z—LC é L/’/

By: T
X, TroekOffices LAD TRUST ADMitiISTRATOR
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03-29-1993 ;
Loan No (Conlinued) . ,
This Morigage prepared by:

William S. Hansen, Assistant Cashier

Mid-City National Bank of Chicago

801 West Madison Street, Chicaqo, lllinois 60607

CORPORATE ACKNOWLEDGMENT

STATE OF Illinois K .
Cook 68 NOTARY mmurém
COUNTY OF ) STATE OF ILLINOLS
. MY COMMISSION EXP. AUG. 21,1998
1893, befors me, the undersigned Notary Public, personally ap X and x, Trust

4th ‘geyer  October
o2 “ole Tayior Bank, a8 Successor Trusiee 1o Main Bank of Chicago ATAUT No. 72-1018, and known {o me (o be

hey are authorized 1o axecule this v igage and in fact axeculed the Morigage on behalf of the corporation.
Residing ot /50 5&@&‘,4(

-4

7-21-¢5

*’Tryust dminist or

On his

Officer and Fresk-OMec/

authorized agents of the ccros.pdon that execuled the Morigage and acknowledged the Morigage to be the free and voluntary act and deed of the

corporation, by authority of its Jsylw #s or by resolution of its board of direciors, for the Uses and purposes therein mentioned, and on oath stated thal
/

By /
Notary Public In and for the Stateof ___ 1 11inois My commission expires

LASER PRO {tm) Ver, 3.13(C) 196J CFi Bankera Service Ofoup.fac. Allriahtg reservea. |IL-G20 BURGY.LN]
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