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DOWNERS GROVE,

| 9,
PREFERRED MORTGAGE ASSOCIATES, 113 /860625
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, 'ILLINOIS 60515

(Space Above Thia Line For Recording Duta)

MORTGAGE L
754842 + 5533"%%%/24/9: 9 ok

'75&5 § RUPBLBLOSE2S
-~ COOK COUNTY RECORDER

THIS MORTOAGE (*Secrai Instrument”) is given on - OCTOBER 5, 1993 . The mortgagar is
ERIC L. ROUTMAN

) - AND DIANE L., ROUYMAN., HUSBAND AND WIFE

C
y (“Borrower”). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIAWES, LTD.

t
Al

DC which is organized and exlsting under the laws of THE STATT OF ILLINOIS , and whose
.ddm is 3140 FINLEY ROAD-SUITE 404

— DOWNERS GROVE, 'ILLINOIS 60515 i"Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY SEVEN THOUSAND
AND 00/100 Dollars (U.S. § 237,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this' Security Instrument ("Nate”), which provides for
monthly payments, with the full debt, if not puid earlier, due and payuble on ~NCVEMBER 1, 2008
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by dieNote, with interest, and all renewalx
extensions and moifications of the Note: (b) the payment of all other sums, with tierest, advanced under parsgraph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower's cozenunts und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the following

described p mﬁen y located in COOK County, lllinvis:
LOT 4 IN THE "NORTHBROOK KNOLLS" A RESUBDIVISION IN THE NOKTH WEST

QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF AFE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

-
) ]

CEADISEE

.04-09-103-D16-0000

which has the addross of 2770 APPLETREE LANE, NORTHBROOK
Winois 60062 — ("Property Address™):

ILLINOIS-Single Family-Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT Pege ) 0i 8
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Property insured against loss by fire, hazards included within the term *éxtendpd coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect <he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuvity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 2 monthly payments referied to in paragruphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Prupiriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tc thoacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitici.

6. Occupancy, Preservation, faintenunce und Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and us« *iie Froperty 2 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless
eéxtenuating circumstances exist which are beyoad. Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit siaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tlis Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, oy chusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢l the Borrower's interest in the Property or other material
impairment of the lica created by this Security Instrument or Lende:'s siecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ivaccurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the laan evidenced by the Note, including, but not limited
tu, representations concerning Borrower's occupancy of the Property us a princ pal wvsidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borraver acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in writiig

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significuntly affect Lendec's sights in the Property (such as a
proceeding in bankruptcy, probate, for condemnution or forfeiture or to enforce luws or regulations), then Lender may do and
pay for whatover is necessary to protect the value of the Property and Lender's rights in the Piorcrty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, wpre#sing in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall puy the premiums required to muintain the mortgage msurnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in eftect, Borrower shall pay the premiums reguired (o
cbtain coverage substantially equivalent to the mortgage insurance previously in cifect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f

substantially vquivalent montgage insurance covernge is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortyage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments us 4 loss reserve in licw of mortgage insurance. Loss reserve
' DPS 1001
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« 17, Transfer of the ‘F‘F‘I’@‘ L l@@ olifthe Property oZ u?:yelilfres! in it

d ormusfetred (or if a beneficial interest in Borrower 18 so d or transferred orrowe i is noj a natural person) without
Len t's prior written consent, Leiider may, at its option, requlm immediate payment in fall of all sums secured by this
Secutity Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be dus under this Security {nstrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) puys ull expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of thiv Seurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumun shu!l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelriation under parugraph 17.

19. Sule of Note; Chunye of Loun Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or imose times without prior notice to Borrower. A sale muy result in u change in the entity (known
as the *Loan Servicer®) that collects'zonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicor urcelited o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which puyments should be made. The notice will also contain sny other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows:-shull not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The piveeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenunce of the Property.

Borrower shall promptly give Leader written notice of any iavéstigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiv'ind any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower learns, or is notified -ty any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Progerty is necessury, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, "Hazardous Substances™ are those substances Geftard as toxic or hazardous substances by
Environmental Law and the following substunces: gausoline, kerosene, other flammabls or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde. an”.radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor (o ucceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under no*..«graph 17 unless
applicable law provides otherwise). The notice shall spwfy' (n) the defuult; (b) the uction required 1 cure the defsult;

(c) & date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and A
(d) that failure to cure the defuult on or before the dute specified in the notice muy result in acceleration of the sums 3
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Pruper!y The notice shall further z
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the--
non-existence ol a default or uny other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on X =
or before the date spegified in the notice, Lender, at its option, muy require immediute payment in full of all sums?S
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial"”
proceeding. Lender shull be entitled to collect all expem.es incurred in pursuing the remedies provided in this parugraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:," ;g;
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