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CHICAGO, IL 60656

RECORD AND RETURN TO:

COLUMBIA NATIONAL BANK OF CHICAGO BOX 260
5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656

. 93860794

(Space Abive This Line For Recording Data)

MORTGAGE

THE TERMS ~F THIS LOAN 358088
CONTAIN FRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securt?y lnctrumonl )ls yivenon OCTOBER 12, 1993 . The mortgagor is
GIOVANNI SCIANNH <

AND ROSA SCIANNa, H’.‘sBAND AND WIFE

(*Borrower"). This Security Instrument is given t» . oEBY-t' ol 1R
COLUMBIA NATIONAL BANK Of CHICAGO e ,gggmgt.‘gggg 9&‘% 40728798 114242 :3000

ETIIB N L B BT TP P
et CBOY ALOUNTY RECORDER: 1. x?u o

which is organized and existing under the laws of UNITEU STATES OF AMERICA , and whose

addressis 5231 NORTH HARLEM AVENUE

CHICAGO, ILLINOIS 60656 {"Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND SIX HUNLRZD

AND 00/100 Dollars (U.S. $ 153,600.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on VZVEMBER 1, 2000

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byt Note, with interest. and all rcm.\\nls
extensions and modifications of the Note; (b) the payment of all other sums, with in'erest, advanced under paragraph 7 to
protect the socurity of this Security Instrument; and (c) the performance of Borrower's ¢ocnants and agrecments under this

Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:

LOT 115 IN VOLK BROTHERS FIRST ADDITION TO MONTROSE AND OAx PARK AVENUE
SUBDIVISION OF THE SOUTH HALF OF SECTION 18, NORTH OF INDI2N 'BOUNDARY
LINE IN TOWNSHIP 40 NORTH, RANGCE 13, EAST OF THE THIRD PRINCLPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 9, 1925 AS
DOCUMENT NUMBER 9028488 IN COOK COUNTY, ILLINOIS.

t62.095E6

13-18-314-013 | ¢

5

which has the address of 4223 NORTH NEWLAND, WOOD HEIGHTS Street, Chty ,

Wlinois 60634 2y Cote ("Property Address");

DPS 1089
LLINGIS-Singlo Family-Fannia Mea/Freddie Mac UNIFORM INSTRUMENT Pap 1ol d Form 3014 9/90
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o 358088
. Hazard or N@E\F @I‘A{E‘P y 4 eMng or hereafter erected on the
Property insured against loss by fire, included within the term "ext coverdge* dnd any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have the right to hold the policies and:renownls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is economicaliy feusible and Lender's security is not lessened. If the restoration or
ropair is not economically feasible or Londer's security would be lessened, the insurance proceods shall be applied to the sums
secured by this Security Instrument, whether or not then duw, with any e¢xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds, Lendur may use the proceeds to repair or restore the Property or to pay sums
secured by this S.curily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments refurred to in paragraphs | and 2 or change the amount ot the payments. If
undor paragraph 21 the /roze2ty is acquired by Londer, Borrower's right to uny insurance policies and proceuds resuiting from
damage to the Property priot 1o #': acquisition shall puss 1o Lender to the extent of the sums secured by this Sucurity lastrument
immediataly prior to tho acquistiza. .

6. Occupancy, Preservation, iaintenance and Protection of the Property; Barrawer's Loan Application; Leaseholds
Borrower shall occupy, establish, and tse b2 Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continte to ~ccupy the Property as Borrower’s principal residence for at lcast one year after
the date of occupancy, unless Lender otherw se agrees in writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coram:t "waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘nis Security Instrument or Lender’s security interest. Borrower may
cure such a default and roinstate, as provided in paragraph 15, by causing the action or proceeding ta be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitwic #¢ the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lerdes’s security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false oi inaccurate information or statements to Lender (or failed
to provide Leader with any material information) in vonnection with the !san evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of tho Property as a prin:ipal residence. If this Security lnstrument is on &
leasehold, Borrower shall comply with all the provisions of the leass. If Burrovwar acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulativas), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Proresty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apixaring in court, paying
reasonsble attomeys’ fees and entering on the Property to make repairs. Although Lender may take aciion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thiv paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender nuree to other terms of payment, these amounts shall bear interest from the
- date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requirsd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrowor shall pay the premiums requircd t6 maintain the mortgage insurance in eftect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurunce. Loss reserve
. oPs 1001
Form 3014 9/90

@‘.uum wion Pogedcte iretole; &

A

FELOSES




UNOFFICIAL COPY

oy 9y 000y tiois “’"w
06/8 #LOE U0y

E001 40 “JUenIsU} K1Lnoag 8143 JO puw SloN oA JO Adoo petiisojuod cuo usaLd oq jieys semossog ‘Ldo) s Rmo0g ‘o)
"NQRI9A8 oq 01
P[9P QI8 SION a1 pue JuSUInASU] AILNDOS SI) §O SuOIsIA0Ad YY) PUD SIY) O *UOISIAK] BUNDIJU0D o MORIM 13340 BOALS
9q PO HONIM SION OYf) 20 JURKNASU] AJUNDIG ST JO HUOTSIACID JOO 159458 10U [[egs 11[JU0D Yons ‘my siqe|dde qum spiyjuod
MON o Jo JuonRUf AJUNOag st JO oRnwYd 30 UoIsiAcId Auw jeyy oA9 A Ul PoYsO] st Autodoad o YIIYM ™ ondtpsLnf
o1 J0 ME] O DUV mB] [UOPY AQ PewsAvS 0q [[¥ys JURWINIKU] AIUneS STML ‘AIIGERASS taw] URLIACS) S
‘qdwidused 513 U1 pep1A0sd 58 uIALS USYM JOPUYT S0 JAMOLIOE OF USALS UIIQ SATY 0) PIUIIIP G [ITYS JUNMIIN] KJUnoes
SI) Ul J0J popinosd 9010 AUy IoMOLIOG 0) AtI0U AQ Soyulisop Jopud] SERIPPE SN0 AUB 10 WA PANIS SENPPY 9, IOpINr]
Of [1nu peR(d 18I AQ USAIS 0Q J{WYS 29PUTT] 01 9ONON AUy JOpUDT] O 90U AQ SWUSIIOP JOMOLIOH PEAPPE JOMO AW 30
#8Jppy Auadozd 4y 01 PADRIIP ©Q [IBYS 0HOU SYL 'POYIRK JOIOUE JO 35N SN me] oqEoTIddE SIO[UN VU 83w(d 1Y AQ 1t
Susjrew £q 0 3y Suuaarpop Aq uoald oq fiwys Juswnsu] Hnoog s Ut o) peplaaid emosog 0) SN0V KUY “SDPON ]
‘NON AP Lopun oSrwyd usmvdoad
Aue nogym sudwdedors nuued v st pajeen og (i uononpas ay ‘redisuud #9onpal punyos v | ‘zamauog oF juxuied
1anp v Junpa 4q 10 302y 2 sepun pamo jwdiduud oy Suionpas Aq punjos ssyl IYmu 07 9FOOYD AWMU 2IPUT] "IIMOLIOR
01 POPUNJDS 0 [1im SIRUI] (AV7utzad PRPISOXD YDIYM JSMOLIOE WoJ} PRIdalod Apwsijy suns Auv () puw ‘mut) penmused op O3
o81wy> oty1 3onpos 03 Aamswodeu (uronae oYy £q paonpes oq Jjwys o8eyd uwo] Yons Aus (%) (uay ‘sl ponnusad ot PIASAD UEO|
A Yitm UONOSUUOD Ul PAIIBF|0D 7 ] 10 PeIoR|jod s3Tiey> Weo] 19410 10 15IAUI A WY Os pasaadionrs K[jeuly 81 mep I P
‘SR8IWYD UBO| WNWIXML 51 YOIYM M2 ¢ 0] 190/Qns 5} JUSINUISU] £)Undag sup AQ pesndes uwo] op 3| “selaey)) weor] °F)
"JUSKUOD 8,13MOLI0G 1Y) INOLIM ANON 1,3 20 UALANSY] KJINRG ST JO SULS) 3K 0) predas iim SUOHRPOUNRKIOSE UY SYWD
10 J¥3Q10) ‘AJ1pow ‘pusixo 0y 90138 Anu somuLios VY0 AUw pur Jopu] ey 590uSE (9) pUs {uNNIEY] 3RS AN AQ pamoes
suins o Kwd 03 poreBijqo Ajpeuosiad jou 91 (Q) JUSMLINIU] LIRS S1 JO SUL o sepun Kuedosd 9G) UT 1IN ¥, 0mO0L0F
1 £9AU00 puw juwad ‘oSeSuow 07 A[UO JUSWIRISY( A)NoRg sIYY SutuBis-00 51 (¥) (SION O YIIVXI U S0P ING JUKUNAWT]
Ajunoog st sulis-00 oym omousog Auy ‘[eicass pav jwol oq jjuys mucwonSe pur SHUPLIACY 8 samauog L1 Ydwiwed
J0 suopiaoid oy O 10algNE ‘JOMOLI0G PUB JIPUT] JO CuCTR PUB KIOUSIONS ) JLOUSG PUB PUIQ [IBYS JUSWIRINT] A)undas
SIY1 J0 SWADSSITe PuV MUNUIA0D L ‘IUBS-0) AN(IQEIT (RIS pur Julof ‘punog SuBIEY PUE KM0SEIONS ‘7]
‘Apowes 30 B Auw JO onjasexXe
o opnjosud 10 jo Joarem # 9q 10U [jeys Apowas Jo 1qSu Aue SupiwsEe Ul Jpu] AQ 9OUNINIQIOS AUY “18RI0I] U] KIOSROINS
8,10M0LI0F J0 Jamouog [PuiBuU0 o) £Q epwl puUBWOp AUN JO UOREA AT JEAWNISU] IUND9S SIYl A PAIN3IE mmns o JO
GONEZINOWS KJIpotls IS0 30 Jusked JOj W) PUIXS 07 STYAL 1O Je~V] Bl JORSI3INs Aus wuneBs s8uipesooad souaunpod
0} paamnbas 9 10U J[BYS JOPUIT *ISAISIUT U BIONSIVINS 5, JIMANIOG 1O Jomoslo ] [FuiBuo oy Jo Lajiqes) o 9esojas 0f ewaado jou
[Ivys Jomauuog JO 18310)Ul U1 20683518 AU 01 JOPUF] AQ PO JuswnnsU] AIUn‘es 1) G PINIOS MUNS O} JO VOHRZIIIOWE JO
uolRIYIpOw Jo Juauked 10§ oWt 941 JO UCINUSIXT ‘IIATBM ¥ JON JIPUIT A PRTITN04 {PISIRY N Sealeg 1]
‘sjuowied yony jo Junowse oy o8uwyos o g puv | syduiBesed ul 0 pawssjes HuMaATd Ljmuow A o 9p onp oy suodsod
30 pusixe jou {eys jediouud o} spaososd jo uonesidde Aus ‘Sunum Ul SAUSE OLLMINNC 1IMOLIOY PUE JOpUITT MU
NP USY) 10U JO Joyreym “Juzaunen] Kiunseg sip £q pasnoos
swns oy 0) J0 Auadoad wyi o Jiedal 2o UOIBI0ISRS 0) SR ‘uotido ;) 38 ‘spaaasd oy Ajdds pis 190%190 0) PITLOYINSE 8T JOPUY]
‘UAIS 51 20N0U oY) WP Yy Joys sAEp Of LIYILM 39puodr] O) puodsas O s|Iny JOMOLIOE ‘SeBMUNE 30} WIED B OeE JO prEME
U% O O) £9JJO JOUSPUOD I3 JEY) JSMOUOF OF I9PU] AQ 010U JOYE *J! JO ‘samoniog Aq pIuopuws #. Axadoag o Jj
"3NP UIY) I NUNS Y} 10U JO JOYIIYM JUSWINLISU] AJLN0OS SIY) AG Poandas s oy 0) parjdde oq
spaeoosd oYy ‘sapiaoid asiuagio mey ajquorjdds ssajun Jo Junum ui 2uSu MEIMINNO JOPUIT PUB Lo’ R SO[UR ‘Surym
ofn2i0joy AjemIpousul pasmoos swns oy Jo Junows oy) awy 8s3| st Sunye oy 2s0peq Ajsipaurunt Kpadoid oty jo snfea N
xé’:m gorym w Kusdosg ot o Sunpn feruvd ¥ Jo 1uIA9 oG) U] “Jamouog 0) pivd o j[eys eoepug Auy ‘SupiR o 20joq

r Y

tpawsut Kuadosd A Jo anjea e Sy (@) £q Popiatp ‘Bupis o 20Joq AIPIRIPOUNIE PAIOE FUNS O JO IUNOUIN
og (v) :uonowsy Buwmofjo) s Aq perdninw spacoosd o jo jumows o 4q peonpas oq [IVgs JoRTRNED] AUNNG S
AQ posnoos sns ays ‘SuNLM UF 53.3¥ 98I0 19pUST] PUN JAMO0LOF SEI[UM ‘SUTYR o 920)0q AjepTpouI; IHAMANU] AUNSOS
SR AQ pasnoos swins oy} JO junowe oY) Uw JO1NAIB Jo O3 fynbe 51 Subm oy asojoeq Ajerwipourar A1xedosd Of JO GNIEA RSN
Jrey oy gorgm i Kuadosd o Jo Junm enued 8 JO JUSAI A U] “Jomousog O) pred §80X0 AUR M ‘Onp U 100 JO SIGRGM
“uamnsu] Ang 81y £q pasnas suns oy 0) parjdde oq f[vys spoocosd oy ‘Auedasg a Jo Bunm N0z ¥ J0 10949 AP U]
10pu] 0} pred oq [{wys
pue pouBises £qoJoy 223 ‘UCHIIULPUOD JO NOY| T 20UBAPALOS 10) J0 ‘Kuedaid oqt Jo wwd Auv jo Bunm 1040 Jo UOTIRUIGPUOD
Aue yum uonosuuco W ‘renuenbosuod Jo 10ap ‘selswep Joj wiwld 30 prems Auw Jo ¥peecosd o] “WORRUURPUO) ‘§f
"uonsodsut ot Joj orned ojqeuoseas Suikj1sods uonsadsut ue 0y Joud Jo Jo SmY O I8 OONOT JAMOLIOY
9A1S {pwys Jopuor] Auadosd ogy Jo suonoadsuy puw vodn SIUILI OjqEUOSERI SN AWl Juels 51 0 2epuo] "wopIdeu] ‘¢
‘M| 91quotidde J0 JOPUSTT PU JI9MOLOY UIAIMIG JURLIITE UIILM AUR Yim SOUVRIOOE U SPUR SOUNITIUI
ofaSuow 105 Juswasinbes o [HUN ‘9A1980 £30] 8 op1acad 0) 30 ‘peye Ut Sovwnyn s8uBuow uNUTII 0f mmbu sumawed otp
Aud [jeqs J0moli0g *pIUTRIQO $) PUN S[qUIINAE SO Trele 29puy] £q pnmddtmmu! uv&qpapuold(mmbu 20007 Y
pouad o 30) puw Junocue ot t) o8w19400 comumnsm o8eSuows j1 ‘aopua] jo uondo oM 1w ‘peambas oq 208u0f ou v sywewAed
8808S€




) 358088

17, Transfer of the %Fde@il AL 8 @ 1t of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrowor is sold or trunsferred’and Borcower s not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Socurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

13. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (u) 5 days (or such other period us
applicable law may specify for reinstatement) befoic sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fves; and (d) takes such action as Lender may reasonably require to assuro
that the lien of this. S curity Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrvzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery shall remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of kcrirration under paragraph 17.

19. Sale of Note; Chang~-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor: limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collezis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unris‘cd to u sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accocdanc=with pargraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the audress 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall 10t ¢zase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowir shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental L.uw. Tie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Subatances that are generally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any tisvsstgation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Properly ind any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notificd by any govemmental or regulztory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery. is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances d=iiziod us loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeu’c cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, 1.4 radioactive materials. As used in
this paragraph 20, "Environmental Law® means fedcral laws and laws of the jurisdiction wheic the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unles§<
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required (o cure the defaultyy
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and® -
(d) that faillure to cure the default on or before the date specified in the notice may result in acceleration of the sums‘:% '
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall furtherb
inform Borrower of the right to reinstate after uccelerution and the right to assert in the foreclosure proceeding (heds
non-existence of a default or any other defense of Borrower to accelerution und foreclosure, If the default is not cured on
or before the date specified in the notice, Lendcr, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose thig Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ajl right of homestead exemption in the Property. Form 3&""‘ ;‘,’;3
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THIS BALLOON RIDER is made this 12TH day ot OCTOBER , 1993, and is incorporated into and shall
be desamed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument*) of the same
date given by the undersigned ithe “Borrower”) to secure the Borrower’'s Nota to
COLUMBIA NATIONAL BANK OF CHICAGO

{the “Lender”} of the same date and covering the property described in the Security Instrument and focated at
4223 NORTH NEWLAND
HARWOOD HEIGHTS, ILLINOIS 60634

(Property Aodress)
The interest rate stated on the Note s caliad the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or snyone who takes the Note, the Security
instrument and this Rider by transfer and who Is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as foliows (despite anything to the contrary contained in the Security Instrument or the Note):

(1._CONDITIONAL P!GHT TO REFINANCE |
At the matu’.tv /late of the Note and Security instrument {the “Maturity Date”), | will be able to obtain a new loan ("New
Loan") with a new Maturi’;: Date of NOVEMBER 1 , 2023 , and with an interest rate equal to the “New Note
Rate” determiined in acec donce with Section 3 below If all the conditions provided in Sections 2 and 5 below are met (the
“Candltional Refinancing Jut'an”). If those conditions are not met, } understand that the Note Holder is under no obligation to
refinance or moadify the Nout~. 0--to extend the Maturity Date, and that | will have to repsy the Note from my own resources or
find a lender willing to lend me thy, money to repay the Nots.
{2 CONDITIONS TO OPTION |
11 | want to exercise the Conaitisnzi Refinancing Option st maturity, certain conditions must be met ss of the Maturity Date.
These conditions are: (1) | must «ll be _the owner and occupant of the property subject to the Security Instrument (the
"Property”); (2} | must be current in my ms r* iy payments and cannot have been more than 30 days iate on any of the 12
scheduled monthiy payments immediately p eceeding the Maturity Date; (3) no llen against the Property (except for taxes and
spacisl asssasments not yet due and payable) ot ier 'han that of the Security instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rxte; and (5) | must make a written request to the Note Holder as provided in
Section 8 below.

|3._CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interes’ ~zusl to the Federal Nationsl Mortgage Association’s required net yield
for 30-yoar fixaed rate mortgages subject to a 60-day minda*=-y delivery commitmaent, plus ocne-half of one percentage point
(0.5%), rounded to the nesarest one-eighth of one percentage § oint (0. 125%) {the “New Note Rate*). The required net yleld shatl be
the spplicable net yield in effect on the date and time of day viie’ the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not >vui’able, the Note Holder will determine the New Note Rate by
using comparabie information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is no’. g eater then 5 percentage points above the Note Rate
and all other conditions required In Section 2 above are satisfied, the Mo < Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a} the unpaid principal, plus (b) ac.rue i but unpaid interest, plus (c} all cther sums |
will owe under the Note and Security instrument on the Maturity Date (assun.ing riy monthly payments then sre current, as
required under Sestion 2 above), over the term ot the New Note at the New Note Rati: in equal monthiy payments. The result of
this calculation will be the amount of my new principal and interest payment avery mo=tn unt’t the New Nots is fully pald.

!5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 80 calendar days in advance of the Maturily D~*e and advise me of the principal,
acerusd but unpaid interest, and all other sums | am expected to ows on the Maturity Date. 't s Note Holder siso will advise me
that | may exerclise the Conditionsl Refinancing Option if the conditions in Section 2 above are me.. The Note Holder will provide
my payment record information, together with the namae, title and address of the person represeniing .h-.Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 7 a’.ove, | may exerciso the
Canditional Rafinancing Option by notitying the Note Hoider no later than 45 calendar days prior to the 747turity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associatior’s anolicable published
required net yield in effect on the date and time of day notitication is received by the Note Holder and as cilc’.ated in Section 3
above. | will then have 30 cslendar days to provide the Note Holder with acceptable proof of my required ownership, occupsncy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interast rate (the New Nots Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs assocliated with updating
the title insurance polioy, if any, and sny reasonabie third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, sto.

VY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

@"(’72/&7% ,5)'6"-4’—247/)1/9\ {Seal) M V?/CAILI/Y) LI\ D (Seal}
GIOVANNI SCIANNA Borrower ROSA SCIANNA Borrower

{Sesl) {Seal)
Borrower Borrower
(S10N ORIOINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 — Amended 3-92 DPS 308
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