UNOFFICIAL COPY

CREDPAREL I AL MALL 1O LN L7740

MIDWEST MORTGAGE SERVICES, [NeC.
190 SOUTH MEYRRS ROAD, SULTE (00
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MORTGAGE . osm@x RECORDING $31.50

. Tel1ll TRAW 2939 10/264/923 10340300
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¢
COOK COUNTY RECORDER

THIS MORTGAGE ("Security Tnstrument™) is given on OCTORER Ath, 1993 LThe mortgagor is
THOMAS M. CARICGAH!R aned
BLILKEN M. CARKAHRC,  HUSBAND AND WI -E

("Borrowes™). This Sccurity [nsaunent is given to
THE FIRST NATIONAL BANK /e CHICAGO

+
which s orgunized and existing under the wws ol THE UNUPED STATE OF AMERICA . ad whose
1044 WEST LAKE STRERT
OA¥ DARK, 1L #0301
TWO HUNDRED THREE THOUSAND & 0G/107

address s
("Lender™). Borrower owes Lender the principal sum of

Dolliws ¢(UJ.S. & 204,000 .00 ).
This debtas evidenced by Borrower's note dated the same gate as this Security fistimment ("Noie”), winch provides {or monthly
paynients, wath the tull debt, af not paid carlier, due anag Dayable on NOVEMBER 1, 2023 . This Security
Instrument sceures to Lender: Ga) the repayment of the debt evidenved by the Note, with itterest, and all eencwitls, extenstons and
moditications ot the Note: (b) the payment of all other sums, szith interesi, advanced under paragraph 7 to protect the security ol
this Scaurity Instrument; and (¢ the performance of Borrower’s covenants and ageeements under this Scounity Tnsuument and the
Note. For this purpose, Borrower does hereby mortage, grnt ad ¢ravey o Lender the following deseribed propenty located n
TAZ T 8. V8 O oo 000 JOLUME 1Y FOOK County, Himors:
PACT 9 TN MAY MANOKR, A SHRDIVISTON OF CHE WERST 1o 60 JCRES AND OF SOUTH
GO AT MR CPHE NOCTHEASTT L OF GEOTT O G CTOWNSHIEC 4G NORTIH, O RANGE
Vi, BAST OF THE CTHIRD PRINCIPAL MERTDIAN, ACCORDINGSO THE PLAT THEREOR
KECORDED FEREDIAKRY S, 1992 1IN BOOK 109 OF PLATS, PAGE o, (AS  DOCUMENT
AT, N OGGE COUNTY, TLLINGLS,

G0 NORTH LINDEN AVEN!IE DAK PARE IS, iyl

IGRIEA C'Property Address™),

[Z4p Conde) Torm 3014 9.90
Singty Family - Fannia Mae/Freddie Mao UNIFORM INSTRUMENT Page ot n Amon_g_gg 3/91
SN0 100 R0UISY Fan) awnare ¢ /8¢ (.

¢

which has the address ol
s

ILLINOIS -
@-GR(IL) wron, 1741660 VM MORTOAGE T OHMS
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e & Husued ar Peopeety bnstivunce. Botowes shall keep the itgprovi§nenid now cxisting bir hagvutien erecied on the Property

nstied aganst Joss by hire, bazards mcluded wadon the tenm “extended coverage™ and any other hazards, wcbudig Hoods o
Hoodmg, for which Lender requares msurance. Thas msurance shidl be mmmtaned an e amonnty and for the periods it Lemdes
reuiees. The insueance carrer providing the msunnee shadl be chosen by Borrower subject w Fender's approval which shisll ot
be unrcasonably withhetd. 11 Borrower kuls w nansin coverage descnbed above, Lender may, st Lender's option, abeun
eoveripe o protect Lender's ghts  the Propedy in accordance wath pasigraph 7.

Al insurance policies and renewals shiall be acceptable o Lender ond shadd include o stndivd mongage e, Lender shail
have the rght (o hold the policies and eenewals. 1 Lender eequires, Borrower shall promptly give to Lender all recepts ab grd
preanbuims and renewal notices T the event ol Toss, Borrower shall gave prompt sotiee o the msurance caeower and Lender Lende
may ke proal of foss o not made prompily by Rorawer.

Unless Lemder and Borrower otherwise ageee an wrding, insutance progeeds shidl e apphed o testration or repair ol the
Praperty damaged, i the restorstion o sepaar s econosically feasible and Lender's secunty i not fessened. 18 the restoranion or
repanr i not cconomically feasible or Lender’s secunty would be fessened, the msaiance proceeds sl he apiplied o the sums
secured by this Secunty Tostrminent, whether or not then due, with any excess pand 10 Rorrower. 1 Borawer abindons the
Propeny, or does notanswer within 30 days a notice frome Lender that the msuence caier bas ollered 1o settle i chnm, then
Lemder may collectane msutance procecds Lender iy wse the proceeds o repine on testore the Propeaty o to pay sums sectired
by Gus Secunty {nsteent whether or no then due, The 30-day penod wall begin when the notice is given,

Unless Lender and Boszoseer otherwise agree in woting, any apphication of proceeds © principal sl not extend or postpune
the due date of the monthly” oy ewents eeberred o i pacagraphs Tiand 2 or chiange the amount gl the payments. 1 under patagtaph
21 the Property s acquired by Lerader, Borrower's nght o my msuranee pobicies and proceeds resulung tom damige o the
Praperty prior to the acquisttion shail gass o Lender w the extent ol the sumys secured by s Securaty Instrment suticdunely
prior to the acquisition.

6. Occupuncy, Preservation, Maintcnvzecand Pratectlon of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall ovcupy, estabhish, and ase e Pregerty as Bortower's principal residence within sixty days after the execition of
this Securty [nstrument and shall continue 0 occupy the Propenty as Borrewer's prncipal tesidence tor at feast one yeu atter the
date of occupancy, unless Lender otherwise agreds vy wnaling, which consent shill not be unreasonubly withhekl, or uniess
extenuating circumstances exast which are beyond Borchwer's control. Borrower shall nod destroy, dimige or unpaar the Propenty,
allow the Property ©o deteriorate, or commit waste on s Property. Borrower shall be o detault stoany tordenere action or
procecding, wheihier el or crnminiti, 1s begun that i Lender s gond Guth udgment could respl i torleiture ob the Propenty o
otherwise materally ampane the hien created by this Seenrity Insavarent or Leades's seenrily aerest. Borrower may care such o
detault and remstate, as provised i pasigraph 18, by casimg the sction o proceeding 10 be disnussed with a ruling that, in
Lender's good it deteeramation, precludes torteituee of the BorrowesOimterest in the Property or other matessl impainment of
the ien created by this Sceurity Instrument or Lender’s seeurity interest, Bodrower shiall also be in default df Borrower, during the
loan application process, gave tmaerially Lilse or imaceurate information or <tGictments 10 Lender (or tabed o provide Lender with
any material wtormation) i connecuon with the loan evidenced by the Note! meading, but not lismted 1o, sepresentations
congermng Borrower's occupancy ot the Property as a principal residence, I this Seesrsiy fustment s on g leinchoid, Borrowes
shiall comply with all the provisions of the lease. I Borrower acquires Tee bitle (o the Fropreaty-the teaschold and the tee titke shall
not werge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1t Borrower fuls o perform the covengns amd agreements contiined in
this Secunity lnstrument, or there is o degal proceeding. that may sigmifizantly affect Lender's righea i the Property (such as o
proceeding in bankrupicy, probate, for condempation or forleiture or to enforee Taws or seguliations), thez Lemder may do and pay
for whatever is necessary W protect the value of the Property and Lender's tighes in the Propenty. Lender siktions nay include
paywnyg any sums secured by a lien which lis poiority aver this Secunity lustrument, appearing in couds, paymg reasonabie
attorneys” Tees and entermg ou the Property to make repanrs. Although eader niay ke action under this picageaph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt ol Barrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of

dishursement at the Note riste and shall be payable, with interest, upon natice from Lender (o Borrower requesting payment, .

8. Mortgage Insurance. 1t Lender required mongage msurance as a condition ol waking the loan secured by this Secunty :
Instrument, Borrower shall pay the promiums required (o mamtam the mortgage insurance m cllieet. i, for any reason, the (Cf"
mortgage msurance coverage required by Fender lapses o ceases 1o e inetlect, Borrawer shall pay the premmms required 10 =
obtain coverige substanually cyuivalent 1o the mortgage msurance previously in ellect, at o cost substantidly equivalent (o the !‘
cost 0 Borrower ol the mortgage msurance previousty wcltedt, from an allernate morgage insurer approved by Lender, 1 '{.

substantially equivadent morigage msurance coverage s not avalable, Borrower shall pay 1o Leader cach month i sum equal
onc-awelith ol the yeusly mongage msuraiee preanum bemg pard by Bonnower when the msurance coverage lipsed or ceased o
e i cltect. Lender will accept, use and tetan these paymicity as o loss wserve i lise of plobigage msurance Loss reseive
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16, Burrower's Copy.  Borrower shall be given one contormed Sopy o the Note ! lh* Sccanty Instnnmei,

17. Transfer of the Property or un Reneficlal Interest in Borrower, 1 all or any purt ol the Propenty or any iterest i i s
soltl or transtersed tor 1f o benctron! mterest i Borrower i sokd or tansterred wd Borrower 15 not o nstund person) vatbow
Lender's prior writtenr consent, Lender may, it its option, requare unmeciie payment i Ll of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender it exerise iy prohibited by federal Eiw as of the date of this
Seeurdy [nstrument.

I Lender exercases this u;:um Lender shall give Borrower notico of necelermon. The notice shall provide a penad of not less
than 30 days trom the date the notice s dehvered or madled within whizh Borrower nrust pay all sums seeured by this Secunity
Instrument. 1 Borrower Lnls 10 pay these sums poor o the expisation o this period, Leder may invoke any remiedies permtied
by thix Sccurity Instrament withowt tuther notice or demand on Borrower,

14, Horrawer's Right to Reinstate, 1t Borrower meots certan conditions,  Borrower sl Bnve the rpht o have
etorcenent of this Security fnstrument disontaied of ay time prioe o the carlior ol: ) S days (or such other penind as
applicable laiw iy specily for remsttement) betore sale ol the Propeity paesuant w aity power ol sale contabiied in this Secinty
Istrwient, or (h) eatry ob a udgment entorgmg this Secaity Instiament Those condinons are thit Borower. (i puys Lender all
sty whieh then would be e under this Secarty Instpoment aml the Note s o o geceleration lund occarred; (hy cares any
detauli ob any other covetamts o agreements; (00 pays all expenses menered i enforcmy, this Securiy Tnstament, mchading, bt
sot dnitod o, reasonable attorneys” fees; and ) takes such uction as Lender may reasenihly eequire o nssure that the ben of thiy
Securny Instcumens” vender’'s nghits e the Propeay and Botower's obligaion 1o pay the sums secared by ths Secanty
Tostrument shall contaee unchanged. Upon renstitement by Bogower, this Seeurty Instraoment amd e obbgations secured
hereby shidt remain Nty citective as i soaecelenon bad occursed. However, this eight o remstate shall nod apply i the case of
aveeleration under paragiago 7.

19, Sule of Note; Chunes ef Lonn Seevicer,  The Note or o panial mterest me the Note Gogether with this Security
{nstrument) inay be sold one ¢ gere times without prior notice o Borgewer. A sale nay resalt i chunge i the entity (ko
as the "Loan Servicer”) that colledts ninthly payments due under the Note aimd tis Secunty Instiutnest. There also may e ong or
more chatiges of the Laan Servicer vorelated 1o a sade of the Note, 1 these is o change of the Loan Servicer, Bonower wall e
Riven wolten notice ol the change i accozaance with pagigraph 14 above and apphicable Taw. The notice will stae the mme and
address ol the new Loan Sersicer amd eswdlress o which payments shonld be made. The notice wall also contam any othe
mtormation cequired by apphicable law,

20, beurdous Substiances,  Borrower sholl wot cimse or perant the presence, gse, disprosid, stonge, o eleise ol any
Hazardous Substapces on or i the Property Bosrorac) shall nob do, nor allaw inyone else wdo, sanytong atbecting the Propenty
thint 15 i viokstion o any Environmental Law. The pieceding wo seitenves shall not nprly {0 the presenee, use, or stotige on the
Property of small quantitics of Hazardous Substimees @t e penerally recogmized o be appropraee o notmal sesidentinl iaes

wid o amuntenance ol the Praperty . ‘
Borrower shall promptly gove Lender witten notice o Qny Soavesligation, clnim, denund, lowsan or other wetion by any

governmental or regulmory spency or private ety involving ge Avoperty il any Huzndous Substance or Enviomnental Law
ol whneh Buerower has actal knowledge. (T Bortowey leartiv, or pnetdiod by uny goverimentisd or eegulqoey aathorlty, that any
removal o other remedution ol any Mazardous Substince attecimg b Mopeny is necessiry. Borrower shall prompty whe aft
necessary femnediad actions maccordance wilh Environmental Law

As ised e this paragraph 26, “Hazardous Substances™ are those sibastmces detined as wnie or hazardous substinees by
Envirommental Law and e tollowing substances: gasohine, kerosene, <sier (hnmable or lonie petredenm: produgts, toxie
pesticrdes and ierbicndes, volatile solvents, matenals commmnye ashestos o fostantddhvde, and rdhoactive materials. As used m
this paragraph 20, "Eavicomnental Law™ means tederal laws and Jaws of e uisdicton where the Propeity i locited that rekae

to health, satety or environientad protection

NON-UNIFORM COVENANTS. Borrower and Lender luether covemnt and agree as iolows:

21, Aceeleration; Remedies, Lender shall glve potice to Borrower prior (o uceeleration ullowing Borrawer's breach of
uny covenant or ugreement in this Necurity [nstroment (hut oot prior (o ueedleration tador pacageaph 17 unless
applicable Liw provides otherwise), The notice shall specify: (u) the delaubt; (0) the nction reguied to.cure the default; )
w date, not fess than 30 duys Trom the dute the notice Is given to Burrower, by which the default casat be cured; awd (d)
that fuilure (0 cure the defuult on or hefure the dite spectfied in the notice may result in seceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shati further inform
Borrawer of the right to reinstute ufter acceleration und the right to assert in the foreclsure proceeding the non-existence
of o default or any other defense of Boreower o gecelerition and foreclosure, I the default Is not cured on or before the
dute specified in the notice, Lender, at ity option, may require immedinte puyment in fall of all sums secured by this
Security Instrument without Turther demund und may foreclose thiy Seeurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, censonnble uttorneys’ Fees and costs of title evidence,

22, Relense.  Upon payiment ol all sams secured by this Sccurty Instiment, Eender shall release this Secunity Instrumen
without charge W Borrower, Bosrower shudl pay any recordation casts.

2.3, Waiver of Humestead. Borrower watves all rght ot homestead exemphion i the Property

Form 3014 9/90
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