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THIS Y.CRTGACE ("Security Instrument*) is given on October 1, 1993. . COO0K COUNTY RECORDER

0

The Mortgagor is Macde,s Mitchell , & married person

("Borrower"),
This Security Instrument is given. to
Alexis Mortguge Corp.,
which is orgunized and existing under ' lnws of Hlinols, &nd whose address is
2049 South Arlington Helghts Rond, Sulte 120
Arilngton Helghts, Ilinols 60008 ("Lendec").

Botrower owes Londer the principal sum of

Seventy Nine Thousand Two Huadred Seven und oo/ (d Dollure (U.8.$79,207.00).
This debt is evidenced by Borrower's note dated the sams dur=-as this Security [nstrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and puyshie on November 1, 2023. This Security Inatrument securea o
Lewsder: (u) the ropayment of the deht evidenced by the Note, witi: interest, and ull renewals, extensions nnd modifications; ()
the payment of all other sums, with interest, advanced undor parag:apt 6 to protect the security of this Security Inatrument; und
(c) tho performunce of Borrower's covenunta and ugreements under.chis Security Instrument und the Note. For thin purpose,
Borrowor doos heroby grant und convey to Lender, the following descrited property loeated in Cook County, Illinols:

THE NORTH 10 FEET OF LOT 10, ALLOF LOTY AND THE SOUH & FEET OF LOT8 INBLOCK | IN
CALUMET SIBLEY CENTER FIRST ADDITION, BEING A SUBDIYE#ON OF THE EAST 122 OF THE
NORTHEAST §/4 OF SECTION 10, TOWNSHIP 36 NORTIH, RANGE 14, ASTOF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIN

(.

R

Y

which hins the wddress of 14834 Cottage Grove Avenue, , b ' ¥
{Street] ) 7 o

) ( \ \ t q
Dolton, Minols 60419 "
(Cityl [Stato] [Zip Code) (“Property Addreas®); 9

TOGETHER WITH «ll the improvemonts now or hereafler erected on the property, and il eusemnsnts, rights,
appurtenances, rents, royalties, minerul, ail and gus righta and profits, water rights and stock und all fixtures now or hereafler a
part of the property. All replacoments and aduitions shall also be covered by this Socurity Instrument, All of the foregoing is
reforrod 10 in this Security Instrumont us the *Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of tho estate hereby conveyed and has the right to grunt
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property aguinst all cluims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intcreat on, the debt
evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Tuxes, Insurunce and Other Churges, Borrower shall include in cach monthly payment, toyether
with the principal and interesi aa set forth in the Note and any late chargos, an instullment of any (x) taxcs and apecial asseasinenta lovied
or o be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c) premiuma for insurance required
by Paragraph 4.

Each month!; instaliment for items (a), (b) and (c) shall equal onc-twsifth of the annual amounts, as reasonably estimated by
Lender, plua an amount aufiicient to maintain an additionsl balance of not more thaa anc-sixth of the eatimaled amounta. The full annual
smount for cach item shallie 7ecumulated by Lender within a period ending ono month befors an item would becamo dolinguent. Lender
shall hold the amounts coliectu™n trust to pay items (), (b) snd (¢) boloro they become delinquent.

If st any time the total of thi zaymenis held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to ' duc dates of such items, cxceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and ifpryments on the Note are current, then Lender shall cither refund the excess over one-sixth
of tho estimated payments or credit the excessove-anc-sixth of the catimated payments to subssquent payments by Berrowoer, at the option
of Borrower. If the total of the payments made by Rorrower for item (a), (), or (c) is inaulficient to pay the item when dic, then
Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item bevomes due.

As used in this Securily Instrument, "Sccretary”meais the Scerctary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance picmium to the Socrelary, cach monthly payment shall alao include cither:
(i) an instaliment of the annual morgage insurance premium 10 be paid by Lender to the Sccretary, or (i) a monthly charge instead of
1 montgage insurance premium if this Security Instrument is hold by the Secrotary. Each monthly instaliment of the morigage insurance
premium shall be in an xmount sufficient to accumulato the full annual meiizege insurance premium with Lender one month prior to the
date the full annual mortgage insursnce premium is due o the Secretary, of if this Security Instrument is held by the Secretsry, each
monthly charge shall be in an amount equal to onc-twellth of onc-half perceat of the outstanding principal balance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by U Securily Instrument, Borrower's account shall be
credited with the balance remaining for all instailments for items (2), (b) and (c) and ary mortgage insurance premium installment that
Lender has not become obligated o pay lo the Secretary, and Lender shall promprly refund a7y exccss funds to Borrower. Immediately
prior to & foreclosure sale of the Property of its acquisition by Lender, Borrower's nccount shzi+bs sreditod with any balance remaining
for all instaliments for items (), (b) and (c).

3. Application of Payments, All payments undee parsgraphs | and 2 shall bo applicd by Lender as follows:

FIRST. to the mortgage insurence premium to be paid by Lender to the Sccretary or to the montiiy charge by the Socretary
instead of the monthly morigage insurance premium;

SECOND. o any taxes, special asscasments, leaschokl payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD. to interest due under the Nole;
FQURTH, to smortization of the principal of the Note;

FIFTH. to latc charges duc under the Noto.

HUD #LLINOIS Mongege Farm 319

. 41
Wasakh Document Systema, Inc. Horrver's Initiale / /__
FMTUSSIL.CUS Page 207 6

26

o099t




UNOFFICIAL COPY

LR

4. Fire, Flood and Other Hazard lowurance. Borrower shall insuro all limprovements an the Proporty, whether now in
oxistonco or subsequently erecled, ngainst any hazards, casuaitics, and cantingencios, including fire, fur which Lender requires insurnce.
Thus insurance shali be maintainied In the amounts and for the periods that Londer requires. Borrower shall also ipaure all improvements
on the Property, whether now In oxisience or subscquently erocted, againat loss by floods @ the extent required by the Seorstary, All
insuranco shall be carried with companies appruved by Lender. Tho insursnce palicios snd ary renewain shall be hoid by Londer and shall
inctude losx payable clauses in favor of, and in & form scceptable to, Lender.,

In \he event of foss, Borruwer shall give Lender immediato notice by mail. [ender 1y minko prool of loss if aot made promptly
by Borrower. EHach insursnco company concerned is heeehy authorized wnid dirocted to mako payment for such foss dirsctly to Lender,
Instead of 0 Barrower snd 1o Lender jointly. All or any part of the inwurance jirucoeds may be applied by Lender, at its option, olther
{8) W the reduction of the indebledneas under the Noto and this Secwity Insteument, first to any delingueat smaunts applied in the order
in Paragraph 3, and then W prepayment of principal, or (b) W the reatoration or ropair of the damaged Propery. Any applivation of the
proceeds 1o the peia-ipil shall nat exlend or posipone the duo date of the monthly payments whick aro relorred 1 in Paragraph 2, or
change the amount of such payments. Any oacess insurance proceeds over an amount required (o pay all oulstanding indobiodness under
the Noto and this Securily Listniment whall bo paid to the entity legally entitled thereta,

In the event of frecicaurs of this Scourily Instrument or othier tesnafor of title 1o the Praporty that eatinguishes the indeblodnens,
all right, title and interest of BorerwesCin and 1o insurance policies in forco shall pass o the purchaser,

§. Occupancy, Preservation, My!ntenunce «nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc tha Feo ey as Borrower’s principai residence within sixtydays after the oxocution of thia Scourity
Instrument and shall continue to oceury e Fropen;. as Barrewer's principal rosidence for at least one year sfter tho date of occupancy,
unless the Secrotary determinea this requircinent willvwuso unduc hardahip for Borrower, or unlces extenusting oircumsiances sxist which
are beyond Borrowee's control.  Borrower shall notly Landers of any exenuating vircumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Praperty or #'iov the Property W deteriorato, reasonablo wear and tcar exceplod. Londer may
inspect the Propenty if the Property is vacant or abandoned.>=the loan is in defaull.  Lesdor may take reasonable action o prolect and
preservo such vacant or abandoned Property. Borrower shall al>abo in defauk If Borrower, during the loan application provess, gave
materially (alsc or inaccurats information or siatements to Lemder (or failed 10 provide Lender with any material information) in connoction
with the loun evidenced by the Nole, including, but not Jimib:d to, rcpri.scntations concerning Borrower's ocoupancy of the Propony as
a principal residence. 1f this Security Instrument s on & lewschokd, Barjowsr shall comply with the provisions of tho lease. 1f Borrower
acquires fee title to the Property, the leaschold and foo title shall not be eried unless Lender agroes to the merger in writing.

6. Charges to Borrower and Protection of Lender's Righty its-tie Proocrty., Borrower shall pay all govemnmental or
municipal charges, fincs and impusitions that are not included in Paragraph 2. Borrover slial! pay thesc ohligations on time directly o the
entity which is owed tho payment. If failurc to pay woukl adverscly afloct Lender's inieroat in the Property, upon Lender’s request
Borrower shall promptly furnish to Lender recoipts ovidencing theso payments.

If Borrower fuila to maks thess payments or the payments required by Paragraph 2, or (ilsio porform any other covenants snd
agreements contained in this Securily Instrument, or thero ia a loga! proceeding that may significantlys’fect Lender’s rights in the Propenty
(such ax & proceeding in bankruploy, for condemnation or to enfurce laws or regulations), then Lender may do and pay whatever ia
necesaary lo proiect the value of the Propenty and Lender's rights in the Propenty, including payment of tascs, boz=rd Insurance and other

items menticied in Paragraph 2.

Any amounta disbursed by Lender under this Paragraph shall become an additional debt of Borrower and'®s secured by this
Sccurity lnstrument. These amounts shall bear interest from the date of dishursement, at the Noto rate. and at the option of Lender, shall
be immediately duc and paysble.

7. Condemaation. The procceds of any award or clyim for damages, direct or consoquential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyanon in place of condemnation, are hereby sssigned and shall be
paid to Lender 1o the extent of the full amount of the indebledness that remaine unpeid under the Noto and this Security Instrument,
Lender shall spply such proceeds to the reduction of the indebiedness under the Note and this Security instrument, first 1o any delinquent
amounts applied in the order provided in Pargmph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount
of such paymeals ARy cxcess prococds over an smount required to pay all outstanding indebicdness under the Note and this Security

fnstrument shall be paid o the entity legally entitled thereto.
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8. Feen. Lender may collect focs and charges authorized by tho Seurciary.

9. Grounda for Acceleration of Deix.
(u) Default., Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediaic payment in full of all sums secured by this Sccurity instrument |if:

(i) Borrower dcfaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or on the
duc date of the next monthly payment, or

(ii) Borrower defaults by failing, for a poriod of thirty tays, to perform any other obligationa contained in this Seoourity
Instrument.

(b) Sale Without Credit Approval. Lendor shall, if pormittod by applicable law snd with the prior approval of the Socretary,
require immediato payment in full of all sums securced by this Sccurity Instrument i

(i) All or part of the Property, ur a beneflcial intereat in a trust owning all or part of the Property, Is sokl or otherwise
tranaforred (othor than by devise or descent) by the Burrower, amnd

(ii) The Property is not occupicd by the purchasor or grantco as his or her principal residence, or the purchaser or grantoe
docr’io ocoupy the Property, but his or her credit has not been approved in accordanes with the requirements of the
Srcistery.

{c) No Walver, If circumstances occur that woukl permit Leonder to require immeodiate payment in full, but Lender does not
require such pryriants, Lender doca not waive its righta with reapect to subsequont svents.

(d) Regulatiomn of sUJD Secrstary. In many circumstances rogulations issued by the Scoretary will limit Lender's rights, in
the casc of payment driau“a, to require immediato payment in full and foreclose if not paid. This Sceurity Instrument does
not suthorize acceleratica or foreclosure if not pormiticd by regulaiions of the Secretary.

(¢) Mortgage Not losured. Boiniwor agreos that should this Scourity Instrument and the Nute secursd thoroby not be eligible
for insuranco under the Natioedl Gousing Act within 60 duys from tho date herocof, Lendor may, at {la option and
notwithstanding anything in Paeagmph 2, require imimediate payment in full of all sums secured by thia Soourity Instrument.
A written stalement of any authorized ageit of the Scervtary dated subaequent tn 60 days from the date hereol, deolining to
insure this Sccurity Instrument and tho Moto secured theroby, shall bo decmod conclusive proof of such Ineligibility.
Notwithstanding the forcgoing, this option. wav not be cxercised by Lender when the unavailabllity of insurance s solely due
to Lender's failure lo remit & mortgage insu anso premium o the Secrotary.

10. Reinstatement. Borrower has a right to bo rrinata ed if Lendor has required immediate payment in full because of Borrower's
failure to pay an amount duc under the Noto or this Scourity unsteument.  This right applics even afler foroclosuro proceodings aro
instituted. To reinstate the Sccurity Instrument, Borrower shall v=nde~ in & lump sum all amounts requiced to bring Borrower's account
ourrent including, to the extent they arc obligations of Borrower uider this Socurily Instrumemt, foroclosure coats and reasonablo and
customary attorney's fees and expenscas properly associated with the forec'Ssuse provceding. Upon roinstatement by Borrower, this Security
Instrument and the obligations that it accurcs shall reinain in effect as 1i-'207daor had not required immedisle payment in full. However,
Leader is not required to permit reinstatement if: (i) Lender has acceplel cinstatement afler the commencemont of foreclnsure
procecdings within two ycars immicdiately proceding the commencement of a curcer( forcolosure proveeding, (ii) roinstatoment willproclude
foreclosure on different grounds in the future, or (iii) reinstatemont  will adversiy affoct the priority of the lien created by this Seourily
Instrument.

11. Borrowsr Not Releused; Farbearunce By Lender Not a Walver., Extenrloraf the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any suciescor in interest of Borrower shall not operate
to relcase the liability of the original Borruwer or Borrower's succeasar in intcreat. Lender sha’i ncl bo required to commence procoedings
against any succeasar in interest or refuse Lo extend time for pavment or otherwise modify amontiza ion” of the suma scoured by this Securily
Instrument by reason of any demand mado by the original Borrower or Barrower's successors in inteeit. Any forbearance by Lendor in
cxcreising any right or remedy shall not bo a waiver of or preclude tho oxorcisc of any right or rem>.y.
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12, Succemors and Amigon Bound; Joint and Several Liabiliy; Co-Signors. Tho covenanta amd agreements of this Seourity
Insteument shall bind and benefit the successursand amignaof Lender and Borrower, subject Lo the provisions of paragraph 9.h. Borrower's
covenants and agreements ahall be joint and several. Any Borcower who co-algns this Security Instrument but docs not oxecute the Note:
(a) is co-signing this Security Instrument only to mortjugo, grnt and convey that Borrower's interest in the Property under the terms of
this Securily Instrument; (b) is not perronally obligated to pay the sums secured by this Socurity Instrument; and (c) agroes that Lender
and any other Borrower may agree to oxtend, modify, forbear or meko any accommodations with regard to the terms of thia Sccurity

Inatrument or the Nole withou! that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The nctico shali be directed to the Property Address or any other address
Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender desiziates by notice to Borrower. Any natice provided for in this Security Instrument shall be deemed to have been given

to Borrower or Linos: when given as provided in thii paragraph.

14. Governing Lax; scverability. This Security Instrument shall be governed by Federal lawand the law of the jurindiction in which
the Property is located. [r'th="e~cal that any provision or clause of this Sccurily Instrument or the Note conflicts with applioabls law, such
conflict shall not atfect other pravisizas of this Security Inatruinent or the Note which can be given effect without the conflicting provision.
To thix end the provisions of this Szcurity Inatrument and the Noto are declared to be severable.

15. Boarrawer's Copy. Borrower stall bo_tiven one conformed capy of this Sccurity Instrument.

16, Amignment of Rents, Borrower uncdnditinally assigna and transfers to Lender all the rents and revenues of the Property.
Barrower authorizes Lender or Lender's agents 16-colicnt the rents and revenucs and horeby dirocts cach tenant of tho Property o pay
the rents to Lender o7 Lender's agenls. However, priosa {onder's notico to Borrower of Borrowor's breach of any covenant or agreement
in the Sccurity Instrument, Borrower shall collect and revziv all rents and revonuos of the Property as trustoo for the benelit of Lender
and Borrower. This assignment of rents constitutes an abso/ule s=eignment and not an assignment (or additional security only.

If Leader givesnatice of breach to Borrower: (s) all rents recolvedt by Borrower shall be held by Borrower an trusieo for bonefit of
Lender anly, 10 be spplicd (o the suma socured by the Security Instriincat;. (b) Londer shall be entitied to oollect and rocolve all of the
renla of the Property; and (c) each tenant of the Property shall pay sll rinta \'ue and unpaid to Lender or Londer's agont on Lendor's

wrilten demand (o the tenant.

Borrower has not cxecuted any prior assignment of the reats and has not and vilinot perform any act that would prevent Lender
from exercising its rights under this parugraph 16.

Lender shall not be required to enter upon, take control of or mainlain the Properly be’ors or afler giving nolice of hreach to
Borrower. However, Lender or a judiciatly appointed receiver may do so al any tlime thero is e beeach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lendor. This assignment of rent of the Property shall lonninate when
the debt secured by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agroo as follows:

&

17, Foreclosure Procedure. [f Lender requires immediate payment in full under puragraph 9, Lence: may invoks the 4.
power of sale and any other remcdies permitted hy applicuble taw, Lendor shall be entitled to collect ull expenses incurred in ‘{

-t

pursuing the remedies provided in this paragraph 17, including, but not limlted o, reasonahle attorney's lees und costs of title s
y

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lendoer shall refonse thin Security Instrument ¢ ’
without charge to Borrowor. Borrower shall pay sny recordstion costs.

19. Waiver of Homestead. Borrower waives all right of homestesd oxemption in the Property,
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20. Riders to this Security Instrumest. If nne or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the covenants
and agreomeants of this Security Instrument as ifthu rider(s) wers in a part of this Security Instrument. [Check applicable box(es)].

{ ] Condominium Rider [ ] Growing Bquity Rider [ ) Other
{ | Plunned Unit Development Rider [ ] Gradunted Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [nstrument and in any rider(s)
exocuted by Borrowsr and recorded with it.

Witnesses: o ‘ ‘ ]
- S wo Phevoor. o

Lol 0 A

VAUGHIN MLITCHELL LS SIGNING THE Borrower
MORTGAGE FOR THE SOLE PURPOSE OF WALV ING
HOMESTEAD RIGHTS ( )

Borrowsr

(SBRAL)
Borrower

[’(.‘H(
STATE OF ILLINOIS, County ss:

I, the undersigned authority, a Notury Public it-4ri for said county and state, do hereby certify that
Maxine Mitchell , » married person .
persoaally known to me to be the same person(s) whose uame(s) |_4£¢ subscribed to the foregoing instrument, sppeared
before me this day in porson, and acknowledged that _ 7~ he ' _ signed and delivered the said instrument as THEN

free and voluntury act, for the uses and purposos thorein set fcrth

Given under my hand and official seal, this o/ /aay of V8 N 19 25
My Commission expires: , ,//
Vteiar £ L5
Notary

A M. 0. A A PO W W W W N

4 OFFICIAL SEAL ;
4 LIVIO A. VALLI TII 4
4 NOTA 7 PUBLIC. STATE OF ILLINOIS

WoTT e s U 8%

This instrument was prepared by:
Gregg & Valby, L.L.P.,1700 Weat Loop South, Suits 260, Houston, Texas 77027; Telephone No. (713) 860-1377.
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