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THIS ASSIGNMENT OF LEASES AND RENTS (*Assignment”) madc this zg“ny of October, 1993,
by Albert F. Moore, Sr., as trustee under the Albert F, Moore, Sr. Living Trust dated Scptember 9, 1992
(*Assignor"), to COLE TAYLOR BANK ("Awignee’).

RECITALS:

WHEREAS, Assignce has agreed to make a loan to Assignor in the original principal amount of Eight
Hundred Eighty Thousand and No/100 Dollars ($880,000.00) (the *Loan");

WHEREAS, as cvidence of the indebledncss incurred under the Loan, Assignor has cxecuted and
delivered to Assignee a mortgage note in the original principal amount of Eight Hundred Eighty Thousand and
No/100 Dollarz-£3£20,000.00) dated of even date herewith (the *Note®), payment of which is secured by, among
other things, a «nerzage of even date herewith (the "Mortgage®) (rom Borrower to and for the benefit of
Assignee covering the-real estate described thercin as well as other security; and

WHEREAS, the-cxecution and delivery of this Assignment is a condition precedent to Assignee's
agreement to make the Loan,

AGREEMENT:

NOW, THEREFORE, in consideralicnof the recitals set forth above und incorporated herein, and for
ather good und valuable consideration, Assigrior agrees as follows;

FOR VALUE RECEIVED, Assignor hereuy grants, transfers and assigns to Assignee, ils successors
and assigns, all right, title and interest of Assignor in ane under all leascs now or hercafter affecting the real
property (hereinalter referred to as the *Property”), locaterl @) 7401-03 West 90th Street and %XX04-24 South
Okets, 8ndgeview, llinois 60455, more particularly described «in Exhibit A attached hereto, together with all
guarantics of tenant's performance under the leases, and Assignie hereby gives to and confees upon Assignee
the right, power and authority, during the continuance of this Assignment, to colleet and receive the rents,
deposits, issues und profits of the Property, reserving onto Assignor thedizznse, prior to the occurrence of an
event of default under the Mortgage or other Event of Default as stated inYacspraph 10 hereof, to collect and
reccive such rents, deposits, issues and profits as they may become due and pegatne: All rents, issucs, deposits
or profits receivable from or in respect to the Praperty which Assignor shall be permitted to colicet hereunder
shall be received by it to pay the usual and reasonable operating expenses of, and the tuxes and assessments
upon, the Property and the sums owing to Assignee as they become due and payable as provided in the Mortgnge
or the Note and any modification, extension or renewal of cither,
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