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MORTOAGE - OPEN END

LIS MORTGAGE SECURES U TURE ANDVANUES - LINE OF CREDIT FLFTY=TIOUSAND DOLLARS .
OCLOBRR RTREESe

LEHS MORTGAGE, entered Intathds .22 dayof o . .
TEQFILL T. ARDELEAN AND FLORENCE  ARDELEAN,. HES WLFE, AS JOINE. TENANTS . .7

MAT [ONSCREDTT FINANGIAL SERVICES CORPORATION

3406-A N. HARLEM AVE.

cHicAgo 7 o . . " J

e lnis, Berein calted U RTonayee’’.

herein called “Mortgagors'”, and
a Delaware corperation, having an office and place of business it

Wl'l'Nl.iS!i[’,'l‘H. thatt Tur the purpose ol securing the paynwnl of all lonns made to Morigauer, the petfonannce of Morigor’s otlier ubligations under 1

Revalving Loan Aprecmgrit (‘s\h'n.'h Agreenent s incorporated herein by this reference), by which Mortpagee is ablbgared 1 make ks and advances ap 1o

.50,000.00.-.. o hereinalier teferrecd teas the = doe aof Credin™, and;

WIHEREAS, the Mortgagars are desicois of sceuring U promgit payment of the initial

pursnant to ol i accordance witls the terms of the atoressid Agreement,

NOW, THHEREFORE, IN Ct INSIDERATION of sueh lsdebresdncss and to secare the Aun.:u;nocﬁh the Merrtgagrors du hereby jonnt, burgain, sell und canvey
i 3

unta siic Morigiger, the Tollnwing deseribed real property situged in the County af . . , State of Pinoiv, deseribed ns Tollows:
fener 1 deseriptiotr nd mnorteaged propiiy

advarce and all futore torns uad wlvinees nade from ooe o time

LOT LL TH -ORTGAGE PARK ADDLTION TO WEST IRVLING VPARK A RESUNDIVISION OF BLOCKS (N
AND 12 TN CARGMER'S SECOND ADDITION TO MONTROSE A SUBDLVISION OF TIE WEST 1/2 OF
LOT 8 (EXCEPT/ THE SOUTH 1/2 OF “FUE NORFH 1/2 PHEREOF) TN SCHOOL TRUSTEE'S SUBDIVISION
OF SECTLON 16, 1TZWNSHIE 40 NORTH, RANGE 13,EAST OF THE THTRD PRINCTPAL MERIDTAN, TN
COOK COUNTY, TOLTAELE.
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COMMONLY KNOWN AS: 523.7W. BERTEAU CHICAGO, 11, 60641
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which. with the property hereinafier described, is referred Lo hereitasahs U premises,””
TOGETHER with 2l iinprovements, lenenients, easemcris, fivirves, and appurtcnianees |
o long and during all such times as Mortwagors may be entithed thereo (which are pledged primariiy uad on 4 parity witls said real exnte ansd not secondarily)
and atl apparalus, cquipment oc articles now or herealter thetein wi therem wovd to supply heat, gy, ait conditioning, sater, light, power, refiigermion
twhethier single wnits ur centrally controfledy, and ventitition. inciuding (vithont sestricting ihe foregolng), sereens, wintdow sfudes, stona doors and win-
dows, Hoor caverings, itdar beds, iawnings, stuves and water heaters. Al eidrraregoing aie deelired to e a part of said real estate whether pliysdeally ar-
Lached thereto or not, and i is agreed thae all <imilir apparatiis, espipaeot on acticlss Yereatter pluced én the premdses by the Muortgapais of theit stiveesnr ol
wanipnrs shalf be considered us constituting purt ol the real estite,
1O HAYE AND TO FIOLLD the premises mmo the Rrortgiger, and the Mostuagre's sustessors andd assigny, forever, for the pueposes, and ipon e
Wves hierein set forth, free Tromoall rights and benefits wnder and by drtue of the Hapestewd Exenplion Laws of the State of Bliaon, sahich said rights and

benclits 1he Morigagors do hereby eapressly release and waive.

hereto belonging, and all rents, Tssues and profits thereol 1oy

This mnrsgwge consisis 0F 1w o prges. e cusengnis, conditions and prosbions pppeseing o pugo 2000t reverse sldde of Hls prorigaped sre incarporaied
nuy ) v

hercin by reference wnd are a pard hereodanid shall be binding on tee Morigugors, their heles, sucgessogs i P RITEN

WITNESS theband . . . and sead . /}ly;)murs llu‘_du:.‘,uml ¥ :yﬂll Jitien,
ot . o
PLEASE L el P 2E e o (Seal TEQF i T. ARDELEAN
- 2 .

PRINT OR
TYPE NAME(S)

e —
BELOW i , /% -
SIGNATURE(S) éﬁzf s ! /6/,/ oo _FLORENCE, AUDELEAN (Seal)

e

58, 1, the undeesigned, a Notury rublic in and fﬁr said County,
i the State aforesaid, DO HEREBY CERTIFY thot IEOFTL T. ARDELEAN AND
FLORENCE ARDNDELEAN, HIS WIFE, AS JOINT TENARTS., -

" OFFICIAL Loe
DOUGLAS L. H GTON peraonally known lo me (e be (e same person..... whose name )

NOTARY PUBLIC, STATEEME ILLINOIS subseribad 1o Ihe foregoing instrument, appeared before me thi day in pcr.-u}:in, and weknowl.
THEIR

MY COMMISSION EXPIRES B/2V/96 edged that. T EY signed, senicd nnd delivered the said instrument us . 2
§ e free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver ¢f the right of homestead. },_,?a
e sl
e Xt g R s
Given under my hand and official seal, this. 22 . ., 04 P %‘-f{,’-, Ok 1932 .
. P coip ST > Sy . -
Commission expires Y2\ 19 4o P Ll W ‘,"L\. L.

State of Hlinois, County of COQK

Hotary Public
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SOF PROPERTY:
BERTEAU

NAME_NATIONSCREDIT RECTIONAL OFFICE ﬁ‘:'-':--- " THE AWOVE ADDRESS IS FOR STATISTICAL
PURPOSES ONLY AND 18 NOT A PART OF THIS

MORTUAGE.
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THE COVENAN .(:m\m’whN @'I 'm»f‘ 3 17 1r Nt" Y (43 -' DF OF THIS MORTGAGEY
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. Maortgagars shall (B promimy repal, reSTore or rebuild ny Balding. off Iprovent®ity niiw o heredTer on the premises which may becone

domaged or be destroyed; €23 heep said premises in good condition and repair, withous waste, and free from mechanic’s or other liens or clauns 108 Jieh not ex-
prussly subordinmed to the lien thereof; (3) pay when due any indebtedness which may be secured by i fien or ehiarge on the premises stuperior to the Hew
hereal, wnd upon request exhibit satistictory evidence of the discharge of such priar tien 10 the Morgagee; (4 complete within a reasonable time any building
or buildings now or ol aay time in progess of erection upon said premises; (5)comply with alf requirements of luw or tvmicipat ordinances with respect ta Lthe
Premises i tee usetherent; (6) make no material alterntions in safd premises except as required by L ocimunieipal ordinance,

2. Mormeagors shall pay before any penalty atraches all generat taxes, and shadl pay speciad tanes, special assessents, wialer <harges, sewer sen ive
charges, and other charges against the premises when due, and shall, upon written request, furpish 1o the Mogagee duplicate receipts therefor, To prevent
detouit hersumder Morgagors sinall pav in fnll under protes, in the manner provided by statute, any 1ax or assessment which Martgagors may desire to con-
Test.

3. Inehe even: of the enactment after this date of any law of Htinois deducting (rem the value ar land for the purpose of taxation any tien thercon, or
impasing upan the Morgagee the payment of the whole or any part of the taxes or sassessments or charges or liens herein required 10 be paid by NMorpagors, or
changing in any wiay the fows refating 1o the taxation of mortgiges or debis secured by morigages or the montgagere’s interest in the praperty, or e ngoner of
caflection oi taxes, so as to affect this mortgage or the debt secured hereby or (he holder thereof, then and inany such event, the Mortgagors, apon demand by
the Morgagee, <hall pay such taxes or assessinents, or reimburese the Morigagee therefor; provided, however, that iF in the apinion of coursel for the
Martgagee tad it mighn be undaw (il ta require Maortpagors o make such payment or thy thie making of such payment might result in the immpositian af imerest
bhevond the masinuon amoun permitted by Tiw, then and Do such evens, the Morigagee may elect, by notice in writing given ta the Mortsagors, 1o declare alt
ofihe ingdebtedness secured hereby to be and become doe and payabile sixty (60) davs [rom the giving of such novice.

400 11, by the laws of the United States of Americi or of any state having jurisdiction in the premises, any 10¢is dise or becontes due in respect of the
issuapee o the note hereby seeured, the Mortgagers covenmn and agres 1o pay such 1ax in the muthier required by any such law. The Mospapors furiher
covenant 1o okl irmless ammd agree ta indemnity the Maorgages, ind the Muostggee' s siaceessors or aasigis, apitinst cny lability incurred by reason ofshe im-
posilion of aty tis on e lssuance ol the pote secured herely,

S0 A sueh time asothe Margagors are oo in detawin vither under the werms ol the note secured hereby o0 under the terms of this maetpape, the
Muortgagors shall have suca puivilege ol making prepayisents an the principal of said note tin addition o the regaired pavments) as may be provided in said
note.

6. Martgagors shallaeecall buildings and improsements now or hereafter sittited on said premises inssred against Joss or damage by fire, lighining
and windstorm under policies jrovding For payment by the insatance companies of moneys sutficizm cither 1o pay the cast of replacing or repairing the same
or to pay in Tull the indebtedness securad hereby, nfl in eompanies satisfactory 10 1he Morigager, under insurance policies pavable, in case of lass or damage,
to Mortgagee, such rights 1o be edidercebhy the standard mortgnge cliuse to be attached o each policy, and shall deliver all palicies, including idditional and
renewil podicies, to the Martgagee, an'tio seve of insurance abonl to expire, shall deliver -encwal policies o less 1han ten daya prior o the respective dates ol
expirition,

7. Incase ol default therein, Mortgage: may, but need not, make any payment or perform any acr hereinbelore 1equired of Moripagors in any torm
wind manner deemed eapedient, and may, but fwcd noit, make full or panial payments o1 principal or interest on prior encumbrances, if any, and puarchase,
discliange, compromise or setile any tax lien or othesprior lien or title or claim thereat, or redeem rom any wax sale o forteiture affecting sild prensises or
CORtes iy tan or assessment. All moneys piid foriny of2he purposes herein authorized and all expenses paid or incurred in connection therewith, including
attorneys' fees, and any other moneys advanced hy WMo gagees to profect the mortgaged premises and the len hereofl, shall be so much additjonat indebtedness
secured herelyy and shall become immediately due and pavet!s withour notiee and witl: interest thereon at the highest rate now permitied by Hlinois Liw,
Inaction of Morigagee shall never be considered as a waivier oi any right aceruing 1o the Mortpagee on account of any defauli hereunder an the part of the
Maripagors,

8. The Morigugee making any payment herehy authocizes relating to taxes ar assessments, may do sa zecording 10 any bill, statenwenst or estinte
procured from the appropringe public oftice withont inguiry imo Ve azceraey of such bill, statement or estimare or inta e validity of any tax, assessment,
sale, forleiture, tax lien ar e or claim ihereol,

Y. Martgagors shall pay each item of indebtedness herein mentioned. 2oth principal and interest, when due according 1o ile terms licreot, At the np-
tion of the Mortgagee and without notice 106 Morgagors, all unpaid indebtednes: secueed by this mortpage shall, notwithstinding anvihing in the notg or in
this morigage 10 the contrary, become due and payable (o) iimmediately in 1los case of detaolt in making payment of any installmem of principal or inlerest on
the note, oF {h) when defaubt shall occur and cominue for three days in the periorasice of any ather agreement of the Morrgageors herein coniined,

10, When the indebtedness hereby secured shall Secome due whether by acerierption or otherwise, Mortgapee shall have the right o foreclose the lien
hercol. In any suit to foreclose the lien hereos, there shal! be allowed and included as additional indelnedness in the decree for sale all expenditures and ex-
penses which miay be paid or incurred by or on bhehall of Mortgagee for attorneys” Sces. appraiser's fees, outlavs for documentary and expert evidenee,
stenographers® charges, publication costs and costs (which may be estimated as (o itemis e 'x expended after entry of the decree} of procuring ail such ab-
stracts ol vitle, title seirches, nid examinations, tile insurance po %, Torreny certificates, an d similar data and assurances with respect to title as Morigaeee
mny deem ta be reasonably necessary either 10 prasecute such suil or to evidence 1o bidders a0 ooy sale which may be had pursuant 1o such decree e true con-
dition ot thwe titde to or the value of the premises. Al expenditures and expenses of the nature in this carceraph mentioned shall become so much additicnat in-
debredness secured hershy and immediarely due and payabile, with inderest thereon ot the highest ra e new permitted by IHinois law, when paid or incurred by
Mortgagee in connection with (a) any proceeding, including prohate and bankcuptey proceedings, teae-hion the Morgagee shadl be a party, either as plaimif [,
chitimant or defendant, by reason of this morigage or any indetredness hereby sceured; or (D) pregasdions Far the commenceiment of any suit {or the
foreclosure bereat afier averval of such right to forecknse whether or not actually commenced; or (¢} preparaians for the defense of any actnal or threatened
suit ar proceeding which might aftect the premisas or the seeurity hereof,

18, The proveeds of any Foreciosure sale of the premises shall be distridoted and applicd in the Tolléw ng Order or priocity: First, on account of all
costs and espenses incident to the foreclure proceedings, including all steh tenes as are mentioned in the preceaing ycagraph hereol; secomd, all other items
which under the cerims hereol constitute secured indebtedness sdditional 1o that evidenced by the note, with interest b sreon as hercin provided; third, atl prin-
cipal und interest remaining unpaid on the note; “ourth, any overplus 10 Mortgagors, their heirs, legal representatives or asapeny, as theie rghts may appear.

12, Ujpon or at any time afrer the Giling of a complaing to foreclose this morigage the court in which such compliiad 0 B2 ed may appeint a receives ol
sitid premises. Such appoiniment may be made cither belore or atrer sale, withou notice. withows regard 1o the sabvency or inso ceney of Morgapars at the
time ol application for such receiver and without regard vo the then value of the premises o whetlier the same sbhall be then octupied as i homesend or e,
and the Mortpagee may be appoinied as such resciver, Such receiver shall hive poser 1o endlect ilie renils, issnies and profits of «Gid peemises during the pen-
deney ol sach torectosure suit and, in case of a sale and a deticiency, during the full statuory period of redemption, whether theie e sedemption or nol, as
well as doring any further umes when Morngagorss, except for the interventien of such receiver, would be entidled 1o colleet such renis tasties and prafits, and
atl arther powers which may be necessary ar are usual in such cases for the protection, passession, cantrol, numagement and operation ! the premises during
thie whole of said period. The Court from dime 10 1ine may authorize the receiver (o apply the net inceme in his bands in payment in whote or in part o3 ()
The indehtedness secured hereby, or by any decree foreclusing this muordgage, oriny 1ax, special assessment or ather len which miey be or become superior 1o
the lien hereot or of sueh decre, provided such application is made prior to foreclostne sale; €21 the deficiendy i case of asale and delicicney,

13, Naaction for the enforcenient of the licn or of any provision hereod shiall be sulyjcet 1o any defense which wonld not be good ind iavintabie 1o tiw
PRIFEY I CrPOsing same it an actian at aw upon the note hersby secnired.

14, The Mortgagee shall have the night to ipspect the premises it all reasonable times and access thereto shall De permisied Tor dun purpose,

15, The Maorngagors shall periodically depasit with the Morpagee sach suns as the Martpagee may reasonably require 1o payment of tases anad
assessinents v the premises, No such deposit shall bear any interesi,

1o, il the payniens of said indebiedness or any part thereod be extended or varied or i any part of the security be released, all persons now or it any
tiene hereafeer liable theretor, or interested in siud premises, <hall be hefd o assent te suel estension, variation o rebeise, and their lability and the fien and all
provisions hereol shall cominue in Mali foree, the right of recour e against all suach persans being expressly reserved by the Maortgagee, sotsithstianding such
oxIensie . VAT G Or release.

17 Mongagee shall‘release this mortgage and lien thereo! by proper instrimienl upon pavient and discharge of all indebiedness secured hereby and
pavinent of a reasonable Tee 1o Norigagee for the execution of such release.

18, This morteage and all provisions hereol, aball extend 1o and be binding upon Morrgagors and all persons ciaining under or through Morieapors,
and the word *"Morrgiwors™ when used herein shall include all such persons and Al persons liable tor the pavment o the sndebtedaes- or any part thereod,

whether or not such persons shall have execated the note or this mortgnge. The word ““Morg when used herein shale inehide the successors saud assigns

of the Mortgagee named herein and the holder or holders, from time 1o time, of the note secored herehy,




