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THIS MORTGAGE made thig i3th . day of Qcteber, 1993, botween the
MORTGAGOR(8) DONNA M, NWINKLER , hereinafter referred to am BORROWER(S), und the
HORTGAGEE, AAEC CREDIT UNION, herelinafter roferred to aa LENDER, whape address
is 115 wilke Road, suite 202, Arlington Haightp, Tllinoin,

WHEREAS, BORROWER (&) in‘indebted Lo LENDER in the principal aum of u.s,
$_60,000,00 » which indebtedness is evidenced by BORROWER({S) note dated
Octobar )4, 1993, . T

8ECURITY: %Yo secure to LENDER the repayment of the indebtednenn evidancad by the
hote, BORROWFI( doag hereby mortgage, grant and tonvey to LENDER the following
dencrlbed reel cotate exintling, along with future improvementg and fixturea (all
called the "Property) located at COOK County, state of Illinoias,

LEGAL DESCRIPTION g

{L/2) of the Nortawast Quarter {1/4) of sectlon 1], Township 41
North, Range 11, pant cf the Third Principal Meridian, according to
the Plat thaereof regiotezod in tha Ooffice of the Ragiotrar of Titleg

of Cook County, Illinois, an January 20, 1955 gg Dogument Number
1571480,

Q12404392

PERMANENT TAX INDEX NUMBER, 00-11-109:099-0000_(vol 049,

PROPERTY ADDRESS: __ 304 south ancaster .
~Hount Prospect, Iliinpis 60055

S
05, _

TITLE: BORROWER(S) covenant and warrant that BEORROWER(Z ) hasp title to the
Property and has a right to mortgago, grant and convey, the Propeuty, except for
encumbrances of record, municipal and zonlng ordinances, currert taxes and
assessments not yet due.

Veecq:

SECURED DEBT; This mortgage secures ropayment of the asecured debt aud the
performance of the cavanants and agreements contained in this
mortgage and ip any other document incorporatad herein,
Secured debt, as ugsed in this mqrtgaga,finoludealany.amnunts
BORROWER(S) owe under thin mortgage or under any inptrument
gsecurad by this mortgaga.

This agreement is avidence by the HoMr EQUITY LINE OF CREDIT
AGREEMENT  dated the 13th day of October , 1993, with ap
initial intereat rate of 7.00 i, All amounts owad under, thin
agreement are secyred avaen though not all the amounts may yet
to be contemplated apg will be secured and have priority to

the pame extent ag if made on the date thig mortgage is
aXeautec, .

09195E6

r
LS

Thia above obligation is due and payablé on _ocropgn 1, 2003,
if not paid earlier.
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The total unpaid balance gecured by +his mortgage at any one

time shall not excead a maximum principal amount of:
ity Thougand —m===m=SZtTSTRIEEEs dollars {($ 60,000.00 )

VARIABLE PATE: The interest rate on the obligation gecured by
this mortgage may vary according to the terms of that
obligakion. A copy of the loan agreement containing the terms
under which the interest rate may vary has been previoualy
provided to you at the ipitial loan application.

PREPARYMENT : BORROWER (5} ghall have the right to make payments of principal at any
tima bhefore they are due. A payment of prlncipal only is known as 8
“prepayment". when BORROWER(S) make a prepayment, BORROWER(S) must inform the
LENDER in writing that BORROWER(S) are doing BoO.

TERMS AND COVANINTS: 30RROWER(S) agree to the terms and covenants contained
in this mortgage and in any riders attached hereto.

COVEHANTS

1. PAYMENTS: I agree to make all the payments ob the secured debt when due.
unleas we agree otherwise, any payments you receive from me or for my benefit
will be applied f{irst to any apounts I owe on the secured debt (exclusive of
intereat O principall}, gpecondly, to interest and thirdly to principal. 1f
partial prepayment of the securad debt occurs for aay resmon, it will not reduce
or excuse any pubsequently gcheduied payments until the pacured debt is paid in

f\:illa

2. CLAIMS AGRINSY TITLE: 1 will (&Y all taxes, assessments, liens &and
encumbrances on the property when due- zud will defend title to the property
againat all claims which wouid impair the Yien of this mortgage. You may require
me to asslgn any rights, claims, or defenses shich I may have against parties who
pupply labor ©OF materials to improve or maintain the property.

3, INSURANCE: I will keep the property insured.-under the terma acceptable to you
at my expense and for your benefit. You will be mamed 88 losg payee Or 28 the
insured on any guch insurance policy. AnY ingurancr proceeds may be applied,
within your discretion, to either the restoration 27 repair of the damaged
property or to the secured debt. If you require mortgsg3 insurance, I agree to
maintain such insurance as long a8 you require.

4, PROPERTY: I will keep the property in good conditicn and make all the
reasonable repairs necessary.

5. EXPENSES: I agree to pay all your reasonable expenses, including reasonable
attorneys’ feesd i{f T break any covenants under rhis mortgage, BRY prior mortgage
or any obligation gecured by this mortgage.

l‘

.Eé 6. DEFAULT AND ACCELERATION: 1f 1 fail to make any payment when due or if I break
P any covenants under this mortgage, any prior mortgage or any obligation secured
) by this mortgage, you may accelerate the maturity of the gecured debt and demand
I immediate payment and exercise any other remedy available to Yyou. You may
gg foreclose this mortgage in any manper provided by the law.

7. ASSIGNMENT OF RENTS AND PROFITS: 1 asalign to you the rents and profits cf the
property. Unless we have agread otherwise in writing, I may collect and retain
the rents provided that I am not in default. If I default, you, your agent, OT
a court nppointed recaeiver may take possession and manage the property and
collect the rents. any rents you collect shall ke applied first to the coste of
managing the property., ipcluding court costs and attorney fees, commissions to

2
Y
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tenkal agente, an Gty other nmunnuury'rolutod Axpannan, g rcmuining~nmount
ok renty Will bhon apply (o baymestp on tha recurgd debt 45 Provided fop in

Covaenant |,

Y. WAIVER gp HOMESTERD; 1 heraby walve all rights of homentesa( ex
Property, . : .

emption in ¢),e

9. LEAHEHOLDS; COHUOMINIUMB; PLANNKED UNIT DEVELOPHENTB. I agree to comply witl
the Pravinionn of any leane, should thig ortgage be qp 4 lenssholy, If this
mortgage [n op a condominlum of A planned upj davalapmeut, T will Perform ali
the dutjoen under the COvenants, by—lawn, Or regulatiopg of tha condomsinup or

planned upjg development,

1o, AUTHORtTY or MORTGAGEE TO PERFORM FOR MORTGAGORI fhould r fall ¢o Parform

4ny of my dutiag Under thig mortgage, yoyu may porforpm tho dutjeg
to ho Porfarmad, You may nlgn wy name qp Pay  any dmount

or caupe tham
Necensary fop

borforwince, Aty conntryet [on on tho Property g diuountinuod 0L not carripg

on ln g rossonnhle manner, you nay tlo whatavgy nocennary tg Protect

your fecurlry

interant L he propprpy. Phin may lnelude complatlng tha Cotstruction,

Your failyrg Ln;parfﬁfm”mYVdutiéd'wlll Not preclude yoy Lrom axercining any of
0,

b

Your other righte vader the law o thin hortgag

i R _ ‘
ANy amountg palll by-you kg pretact youp locurliy Lncepray will be faourad by thia
mortgaga, gua) amounte(wl lg Lo due on demand apg) wlll beay Intorens from the date
of the bayment unpj] bald {n-ryll nt the interapt fata in effoet on the secureq

dn'JL .

L, INSPECTION: You may antgs AT Proporty o Lhapeot Provided tiag You give pg

hotlice prior to Your ontry, g el mupt; NLaka (e rennonal ey

Lngpactian,

aunn for youy

12, CUNDEMNATIUNz I aseign ¢p ¥ou the blLoveadn. of any award or c¢laim for damageg

Conheacted wiih , condemnation op other taking of all or any part of

ha Proparty,

Such proceadg will be &pplied ay Provided I Covenant [, This ansignment ig

nubject tgq the termg of any prior Eecurity 8greemant ,

13. warven, By exerciaing any remacy avallable te YCu, you do pot give up Your
rights to later ygg any othep remody, By your uo?.exereislng any‘remedy 1f 1
default, You do not wafyg Your right to latey Connlider vho evant a defaylt, should

it happen again,

14, JOINT AnD SEVERAI, LIABILITY; CO-EIGNERS; BUCCES50Rg AND HNHSIGNS BOUND; All
dutios under thin nortgage arg Jjodnt and several, 1 y Co-aiqgn Lniy Mortgage by
do not Co~sign the urdarlying debt, 1 do 8O only to mortgage ny dalerapt In the
Broperty under Lhe termg of thig nortgage., 7 aloo agrog that yoy nod any brrty

to this Mortgage may extond, nodlfy op feke any othoy changey 1y -
thia ortgage o) Hocured dojt without ny conpent. | Such g change wil

me from the tormn of thip mortgaga,

and asaigng of elther or bot

1 no¢ ‘oleage

The duties apg benefitg or thia Mortgage ahaiy bind ang benofit the 8ucceuporg
h of ug, 7

15, NorICE: Unless otherwipe Yequired by law, any notice (g me shall b g9iven
by delivering it or by mailing it by cortified waiy addressed o me at the
Property Addreun of any other address tay, I tell yoy. I will give aly notice
to you by certifiod maf) to your address op the front side of thia mortgage, or

to any other addresg which yoy have designata,

Any notlce ghall be daemed to have bean given to elther of yuy whon given in the
ed above,

manner slat

e

i
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16. TRANSFEL or THE PROPERTY OR A BENEFICIAL INTEREST IN THE MORTGAGOR 1f all
i in it

or any part of the prnparty or any interest 1R is sold or trnnaferred without
your prior yritten copsent, you may damapd immediate paymgnt of the secu

You may also demand immediate payment if the mortgagor 8 not a na
ficial interest in the moxrtgagor ig sold or transferred. However, You

may not demand payment in the above aituations i€ it is prohibited by federal law
ag of the cate of this mortgage.

17. RELEASES when I have paid the secured debt, You will discharge this

mortgage.

STGNATURES ! Z}Z/jf_g /L / / ///i{//f‘//

CO—BORROWER

BuPAOWER

ACKNOWLEDGEHENT:

STATE OF ILLINOIS )
R

COUNTY OF COOK )

The foregoing ipstrument was ac;cnuwledged hefore me this f'ﬁ day of @Cﬁ-b“(f,ﬁ_—f

: o
1993, B¥ A g Dtih L{MULL,’
r“—‘—///& —
" fin)

My 60mm¥hs on expires:

Insctrument prepared by:

O ' DONNELL, GRADY & MANCHEN, P.C-
229 WEST GRAND AVE., SUITE S
BENSBNVILLE, 11, 60106

-y
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AREC CREDIT UNION
HOME EQUITY LINE OF CREDIT AGREEMENT

LOAN NO.: 6741 uE

DATE: __October 13, 1993

LINE OF GREDIT: § 60,000.00 MATURITY DATE: _QCTOBER 1, 2003

INITIAL ARVANCE: §_30,000,00 BILLING CYCLE ENDS:
MINIMUM ADVANCE: § 10,000.00 PAYMENT DATE
DRAW PERIOD: _5_years (60 montha) REPAYMENT PERIOD:

HOME EQUITY LINE
AGREEMENT BETWEEN;
WAME(5)1°_ DONNA M, WINKLER

ADDRESS 394 SOUTH LANCASTER

MY, PLOSPECT, ILLINOIS 60056
(hereinafter calley you"} and AAEC CREDIT UNION (hereinafter called Credit
Unlon, “"we" or "ug»j,

The credit union agrees tc establish a8 HOME EQUITY LINE OF CREDIT and make
advances according to this agraement. This is. a revolving line of credit which
allows you to reguest advancohs Up to your approved credif limit. a1l advances
under this line of credit wili Le sacured by a mortgage an your dwelling. You
agree that no advances hereundsr will be uzed to finance or refinance tho
purchase of your dwelling. fThis ag.cament is effective as of the day we recaive
it, in addition to a Mortgage acceptable by the Credit Union, and any properly
executed documenta required, and after che,applicable,perigq,for rescission hag
papsed. In consideration for any advances-we make, you agree to the following
terms and conditions:

1. TERM: You may obtaln advances under thio ‘Hod% EQUITY LINE OF CREDIT for
yearg, ("draw period"}, subject to minimum paymant requirements set forth in th
Agroament. ‘

Upon maturity of your loan you will be raqulrid o
Repay all of the outstanding dabt immediatuly;
Repay all of the outstanding principal and wolerest ovar _l0 vyears
according to the minimum payment terms “ast forth 1in this
dgreement. Lo ‘
At maturity, if you are required to pay all ocutstanding principal and interest,
the Credit Union is not obligated to refinance your loan and you way be required
to obtailn additional financing at pravailing market rates from anothqr lender to
repay the loan.

5
in

XX

2. PROMISE TO PAY¥: You promise to pay AREC CREDIT UNION the total of all sredit
advances and FINANCE CHARGES, together with all costs and expenses for which you
are rasponsible under this agreement, or under the "Mortgagm* which sacures your
Credit Line. You will pay your Credit Line aocording to the payment terms set
forth below.

-
»

Sst

3. COLLATERAL: Your HOME EQUITY LINE OF CREDIT is secured by a mortgage dated r
October 13, 19%3 to us on property located in _Cook County, State of g
Illineis, (the "property"). this agreement is not secured by any of your other . E:
=

Fersonal or real property, cther than the praperty deacribsd in the "Mortgage".

[

?

4. CREDIT ADVANCES: After the effective disbursement. date of your HOME EQuITY
LINE OF CREDIT AGREEMENT, you may obtain credit advances under your Credit Line
by reguesting a credit advance in parson, by utilizing our forms, and in

accordance with provieions we establish.
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5, TRANSACTION REQUIREMENTS: The following transaction limitations will apply
to accessing your credit Line: (a) the initial advance must be in the amount of
5 10,000,000 , and (b) each subsequent advance must be in the amount of

] 1,500,00 _, OF more.

6. CREDIT LIMIT: This agreement provides for advances and readvances of credit,
up to your maximum available credit limit which is hereby established to be
$60,000,00. In the event you request an advance which would result in a balance
exceeding your available credit. Line, we reserve the right to refuse the request.
1f we honor the request for an advance in excess of your available credit Limit,
we will not have, at any time, waived any of cur rights under this agreement, nor
will we have permanently increased your credit Limit. If at any time your
balance exceeds your avallable Credit Limit, you promise to pay auch excess
amount plus_the Finance Charges upon cur demand.

7. PAYMENT: %Nantil you have paid your balance in full, during both the drav and
repayment perioos, reqular payments will be due; the credit Union will send you
a statement for ach billing pericd. IR addition to other information, the
statement will &nu¥ “he minimum required payment (*Minimum payment") and the date
it must be recelved kv us ("Due pate®).

your minimum payrciat will be either:

The FINANCE CHARGE only; or

- % of the New Balan:e \the cloeing balance plus all accrued and unpaid
FINANCE CHARGES) wi your HOME EQUITY LINE OF CREDIT on the closing
date shown on your atatement; O

1/120th of the Closing Balance of your HOME EQUITY L, INE OF CREDIT on the
closing date of the gtatemsnc, plus the full amount of all accrued

and unpaid FINANCE CHARGES: OI

$ plus any acerued or unpaid FINZNCE CHARGES.

vou may pay all or part of your AOME EQUITY LINS OF CREDIT balance, at any time,
including any acerued FINANCE CHARGES, but you promise to pay at least the
minimum peyment DY the due date. If your HOME E(UITY LINE OF CREDIT PLAN iB
canceled, in accordance with the terms herein, the sutire outstanding balance on
your account will be due and payable on the applicable dne date.

pach payment will be credited in the following order: (1y FINANCE CHARGES,
(2) fees and {3) principal balance. The acceptance of paymeaus and application
thereof in the foregoing manner witl not affect the credit tnion's rights,
hereunder, regardless of any direction from you purporting to direct the credit
Union to apply such payment to a particular item and regardless Jf ‘any notation
thereon, such as "payment Ln full".

8. FEES: To open and maintain a line of credit you agree to pay us the fellowing

I feeg:

o xx  Application fee of §200.00.
w

e 9. TERMINATIOR ARD ACCELERATION UPON pEFAULY: If (1) you fail to comply with
- any repayment term or condition of this Agreement; OF (2) you have engaged in
£ fraud or material misrepresentation in connection with this agreement; or (3) you
23 have engaged in any action or failed to act ip anyway which adversely affects the

4

credit Union's gecurity or any right in any such security, you will be in
immediate default of this agreement and the full amount due and owing on your
account shall, without notice or demand, become immediately due and payable; and
you shall be liable to the credit union for its costs of collection, including
attcrneys' fees and other costs of collection.
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10. ' 'SUSPENSION OR REDUCTION OF CREDIT LIMIT: We reserva the right to suspond
additional credit advances, or reduce your credit limit during any perlod in
which the following are in effect: (l) the valua of the property securing your
Credit Line declines aignificantly below the appralsed value [or purposos of your
HOME EQUITY LINE OF CREDIT; or (2) the Credit Unlon roavonably believes you wlll
ot be able to make the repayment requirementsa duo to a material change in your
financial vircumstances; or (1) you are in dofault of a material ohligatlon under
thin agroement; or (4) we are procluded by govermmont actlon {rom jmposing Lha
ANHUAL- PERCENTAGE RATE provided undor thin agroemant: or (%) the priority of our
nacurlty Loterent in adverscly affected by government acbion to tha eaxtant that
the value of security intorast is len# than 120% of the credit Limit) or (6) a
governmental authority notifies us that oontlnued advances moay constitute an
unsotind or unsale bhuninens practice; or {7) the maximum ANNUAL PERCENTAGE RATR
utelor thin plan in oxcosded. The susponnlon or reduction will be resclnded i
tho condilioen eausing them abates.

L1, INBURAGCE: You muut obtain insurance on the propoerty socuriing thin jloMp
EQUITY LINE OF CREDIT AGREEMENT that is veasonably satismfactory to us. You nay
obtain propecty Llnsurance through any company ithat is satisfactory Lo uas. Your
inourance policy must also atate that the Credit Unien io listed ap "loss payes®
aud will be notiried bafore the policy in canceled. If you fail to provide proof
of inmurance, or if/this insurance is not wnocceptebln to us,: the Credit UYnion may
obtain puch insurancc and add the coat to your account.

12, CIUANGE IN TERMS8: Wo wuay mako changes ko the terms of thin agrooment 1f you
agree to the change in wrillig at the time,":if the change in unequivocally
benuficial to you, or if the obange is insignificant. .

L3. MAIVER: lNo accepltance of piriial or dellnguont payment, advance in excens
of credit Llmlt, or any other fajitvcs by tho Credit unlen to exerclme any right,
power, or ramedy shall constitute a'walvar by the Credit Union of any default or
obllyation on your part.

14. NOTICES: All notices wlll be pnant ¢u vour addrenss as shown in thin noMe
EQUITY LINS OF CREDLT NGREEMENT, Noticen w'ill be went t¢ a different addresmn
upon notification, in writing, of a change. You agres to notify un promptly of
a chauge in your malllng addroesu.

15, CHEDIT INFORMATION: You agreo to pdate the finanrlal information.you have
glven un, from tlme to time, on our forms. You acknowizdge that we will raly on
that information. You alno agroe that we may oirtnin mredit reports on you at any
time, ot our pole option and expeneme. We may require s now appralmal of the
Property which secures your Credit Line at any time, inoluding an internsl
inspectlion, at our sole option and expense. "

16, TRANSFER OR ASSIGNMENT: Without prior notlce to you, we ranurve the right
to gell or transfer your HOME EQUITY LINE OF CREDIT AGREEMENY accodrc.to another
lender, entity or person and to assign our rights under the Mortoays. Your
rights under this agreement belong to you and may not be transferred or zanigued.
Your obligations, however, are kinding on your helrs and legal representatives.

17. JOINT ACCOUNTS: Fach person nigning thle agreomont is jolntly and neverally
bound by its terms. rallure by the credit Unlon to enforce its rights agalnnt
any one of you, or to commeince proceedings agalnut any cne of you shall not
relesase any other of you or to provent proceadings agninat any such othaer person.
Upon request by you or upon Lhe receipt of Ilnconolatent lustructions, the credit
Unlon mny, at ite option, refune a request for an advance or lncreasae in Credit
Limit, or refuse any request Ln regard te the HOME EQUITY LINE OF CREDIT,
Relense of any collateral, extension of the due date of any payment, or honoriig
A requesat for an advance in excess of the Credit nimlt shall not release any one
from their obligation under thls agreement.

¥
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18. APPLICABLE LAW: This agreement and all transactions under it are Illinois,
except to the extent federal law is applicable, and shall be construed in
accordance with the laws of the state of Illinoin.

19, TAX COHNSEQUENCES: vou should consult a tax advisor regarding the
deductibility of interest and charges under your HOME EQUITY LINE OF CREDIT.

20. SALE OF DWELLING: You agree to notify the Credit Unicn of any sale or
transfer of the property or execution of an agreement to sell or transfer the
property which is security for this agreement. You also agree not to create or
allow to exist a mortgage, lien or gecurity interest or other encumbrance against
all or any part of the property securing this Agreement without the Credit
uUnion'a written consent. The entira amount due under your HOME EQUITY LINE OF
CREDIT AGREEMENT may immediately become due and payable, at the Credit Union's
option, undn the sale, transfer or assignment of ownership of any real estate
securing thir agreement.

9]. BILLING ITA2RS: You acknowledge that you have received and reviewad a
atatement entitlsrd “Your Billing Rights” which applies to your HOME EQUITY LINE

OF CREDIT.

22. RIGHT OF RESCISSINM: You acknowledge that you have received a "Notice of
Right to Rescission® which applies to your HOME EQUITY LINE OF CREDIT if it is
secured by your principal Jrelling.

23, FEDERAL DISCLOSURE AND B(OCIURE: You acknowledge that you received a copy
of the Truth in Lending Disclarures and a copy of a brochure prepared by the
Federal Resarve Board (or a simllax brochure) describing home equity plans when
you received your HOME EQUITY LING 4P CREDIT application from the ¢redit Union.

23, PREPAYMENT: YOu may prepay any or ail of any amount ocutstanding under your
plan without penalty.

THRIS HOME RQUITY LINE OF CREDIT 18 DATED TH.P 1i3th DAY OF october, 1993,

BO R(B)

AA. /(/ [ (Lffft%%“ﬁ .

DONNA M, WINKLER

ACCEPTED BY:

5}/&&&&1& 521 dr
7




