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OLD KENT BANK AND TRUST COMIANY aze3h
28NORTH GROVE AVENUE 7 ‘
ELGIN, LLNOIS 60120 .
MARGLIE FLORES, X312 -

LOANNO. 0755874
{Space Above This Line For Recording Detal-

'MORTGAGE

THIS MORTCAGE. (*Security Instrument”) is givenon October 8, 1983 . The mortgagor is
WILLIAM W. WIARDP and MARGARET H. WIARD, NUSBAND AND WIFE

{"Borrower”).
This Securlty Instrumentis giva1to WESTWIND MORTGAGE BANCORP,

which Is organized and existing uncer the laws of THE UNITED STATES OF AMERICA , and whose address is
5100 N. HARLEM AVENUT, HARWOOD HEIGHTS, IL 60656 ("Lender”).
Borrower owes Lender the principal sim 2!~ 0ne Hundred Thirty Eight Thousand bDollars
and no/100 : Dollars {U.S. $ 138,000. 00 } This debt is
svidenced by Borrower's note dated the san'e dute as this Securtty Instrument ("Note®), which provides for monthly
Fayments, with the full debt, if not paid earlier, dse and pagable on November 1, 2008 . ThisSecurity
nstrument secures to Lender: (a) the repayment-fiii9 debt evidenced by theNote, with Interest, and all renewals,
extensions and modifications of the Note; (b) the paymant of ali other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and c) tha performance of Borrower's covenants and agreements
under this Security instrument and the Nots. For this purp 0se, Borrowear does hereby mortgage, grant and convey to
Lender the following described property located in C00K
County, Hinols:

LOT 874 IN BRICKMAN MANOR, SECOND ADDITION, i1’ NUMBER 2 BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 OF SECTION 25, TOWPHIP 42 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, /1LLINOIS.

338612098

DEPT-Q1 RECORRINGS $31.56
TAI799  TRAN 1403 10/26/93 10:61:00
well ¥ WH—FI—-B4L 1098
CO™! CDUNTY RECORDER

S /
31s

03-25-101-041 - M

which has the address of 1328 INDIGO ORIVE MOUNT PROSPECT

Winols 60058 (Property Addrese) o
2 Code} '

TOGETHER WITH all the Improvements now ar hersafter erected on the property, and alt sasements,
appurtenances, and fixtures now or hereatter a part of the property. Al replacements and additicns shall also be
coverad by this Securlty Instrumant. All of the foregolng is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bonowg;a wanag’ts and r:al defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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9. Inspection. Lender or its agent may make roaaonabl‘e'entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied 1o the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums gec:ired by this Security Instrument shall be reduced bwe amount of the proceeds multiplied by the
following fraction: (a; the total amount of the sums secured immediately before the taking, divided by (b} the tair market
value of the Property immediatety before the taking. ﬁ\n¥I balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
uniess applicable Iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whet!,ar r not the sums are then due.

if the Property s #handoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or se:tlc P claim for damages, Borrower talls to respond to Lender within 30 days after the date the
notice Is given, Lender. ‘s »Jthorized to collect and apply the proceeds, at its option, sither to restoration or repair of the
Property or to the sums saure by this Security Instrument, whether or not then due.

Unless Lender and Borrowzr therwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due da’e of the mo. ity payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbuarar~e By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums s(cured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releass the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commsi e nroceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization-of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower'; sucressors in interest. Any forbearance by Lender in exercising
any right or remady shall not be a walver of or preclude ‘he exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Seve sl Lisbliity; Co-signers. The covenants and agreements of

this Securlty tnstrument shail bind and benefit the successors unc assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemen’s ¢hall be |oint and several. Any Botrower who
co-signs this Security instrument but does not execute the Note: (¢} 's o-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property u»2er the terms of this Security instrument; (b} is
not personally obiigated to eprg the sums secured by this Security Instrumvnt; and (c) agrees that Lender and any other

Borrower may agree to axt maodify, forbear or make any accommodations 'with regard to the terms of this Security
Instrument or the Note without that Botrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject t0 4 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges tollacted or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shw'i be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums already collected fom: Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refurd Ly reducing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces pr.«ipal, the reduction
will be treated as a partial prepayment wihout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by genvering it or by
malling it by first class mall uniess applicable law requires use of another method. The notice shall be giracted to the
Propaerty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemad to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Securlty instrument shall be governed by federal law and the law of the
hmsdlctlon in which the Property Is located. In the event that any pravision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Baneficial Intarest In Borrower. If all or any part of the Property or any
Interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrawer ls not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums

LENTIREE

ILLINOIS—BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24, Riders 10 this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security tnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cavenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this
Security instrument. [Check applicable box(es))

[JAdjustable Rate Rider Cl Condominium Rider () 1--4 Family Rider

ClGraduated Payment Rider (JPtanned Unit Development Rider (I Biweekly Payment Rider

(JBalioon Rider {JRate Improvement Rider [Jsecond Home Rider

[)0ther(s) tspecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containaed in this Security
Instrument and in any rider(s) executed by Borrower and recorded with 1.

Witnesges:

UL Mo ! bl

VILLIAN W. WIARD

Social Securtty Number 340 34 - '7,5(3?

Dlanser /el s

NARGARET W, WIARD

Soclal Security Number __ 2 2z L0 70@,

S S
Social Security Number -l Soclal Securty Number
{8pace Beter. This Line For Acknowiedgment}
STATE OF ILLINOIS, COOK County ss:

I, the undersigned , @ Notary Public in and for sald county and
state do hereby certify that WILLIAM W, WIARD AND #ARGARFT H. WIARD, HUSBAND AND WIFE

momly known to me to be the same person(s) whose name(s) £abacribed to the for instrument, appeared
re me this day in person, and acknowledged that e signed.and delivered the sakd instrument as
their freeand voluntary act, for the uses and pwpmu¥hrdn set ‘orth,

Given under my hand and official saal, this

« OFFICIAL
47 ReTTy Buoien
My Commission expires: ¢ ,nvypy pUBLIC. STATE OF ILLINCY :

MY COMMISSION EAPIRES B/
This instrument was prepa d GIE FLORES, X312

SEAL "3

ILLINOIS—-BINGLE FAMILY~FNMA/FNLMC UNIFORM INSTRUMENT , FORM 3014 9/80
ISC/CMOTIL//0491,/3014{8-90)-L PAGEB OF &
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