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AVONDAM PRIME ol 1, SR~

MORTGAGE Loan Number __o-2390-31

93861 257 (Individuals) PIN# 05-07-406--038

 October 19 89

THIS MORTGAGE is made this Fourth dayo
between the Mortgagor, Dean Chung and Alison L. Chung, his wife

(herein '‘Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinois 60602 (herein ‘‘Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of ($.81 . 000.00 ____)Dollars
(“Maximum Amount'), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal andlor interest and, wlth
the balance of the indebtedness, if not sooner paid, due and payableon __Qctober 3, 1994 ;

(“Maturity Date'") unless extended pursuant to paragraph 22 hareof.

TO SECURNE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to, such ohligaturys t uture advances (“'Future Advances') as are described in paragraph 18 hereof), the payment of al!
other sums, with int<iast thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covianants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lardar the property legally described

in the attached Exhibit A" ‘0zated in the County of __C9O0K , State of Illinols, which has the address of
341 Adams Strefc. Glencoe, IL 60022 (“Property Address™).

TOGETHER with ail the/t=wiprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minzval, oil and gas rights and profits, water, water rights and water stock, and all
tixtures now or hereafter attached to 21 property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part of the prenerty covered by this Mortgage; and all of the toregoing, together with
said property (or the leasehold estate if this 1Aortgage is on a leasehold) are herein referred to as ""Property'’.

Borrower covenants that Borrower /s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thai tiie Property is unencumbered with the exception of those items, If
any, listed in a schedule of exceptions to coverags 'a any title insurance policy insuring Lender’s interest in the Pro-
perty, and that Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easem«unts or restrictions listed in a schedule of exceptions to
coverage In any titie insurance policy insuring Lendei’s interest in the Property.

Borrower and Lender covenant and agree as follows: 9361257

1. Payment ot Principal and interest. Borrower shall pic:notly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtednass e ¢anced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lender uriaor the Note and paragraph 1 hereof, shali
be applied by Lender first in payment of interest due on the Note, then (¢ principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay ali obligations securerbv a mortgage or trust deed atfect.
ing the Froperty, taxes, assessments and other charges, fines and impositions/2t¢ributabile to the Property which
may attain & priority over this Mortgage, and leasehold payments or ground rents, it any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in \he avent Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such’puyments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sumn, ir.cluding, but not limited
to, Future Advances.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hareafte: erocted on the Prop-
erty insured against loss by fire, hazards included within the term *‘extended coverage'', and such 2ther hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, thiit lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreascnably withheld. All premiums on insurance policles shall be paid by Bor-
rower when due.

All insurance policies and renewals thereof shall be in form acceptable to L.ender and shall include a standard
mortgage clause In faver of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shail promptly turnish to Lender all rene ~al notices and all receipts of paid premiums.
In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be irnpaired, the insurance proceeds shali be appiled to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option sither to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such application ot proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such installments. If under paragraph 16 hereof tha Property is acquired by Lender, ali right, title and interest

10/88 APL-I-1I-M LNOTICE: See other side for important information > ] . q 6 0
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14. Governing Law; Severability. This Mortgage shall be governed by the law of lilinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agresment.

15. Transfer of the Property; Assumption. if all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d) the grant of any teasehold interest of three years or less not
containing an option to purchase, (e) a transfer, in which the transferee is a person who occupies or will accupy the
Property, which is (1) a transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child(ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legatl
separation agreement, or from an incidental property settlement agreement by which the Borrower’s spouse becomes
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant of the Property, uniess as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender’s option. and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the lizn of any mortgage or other lien discharged, in whole or in part, by the proceseds of the loan hereby
secured.

16. Accelerator:Remedies. Upon Borrower’s default in the performance of any covenant or agreement of Bor-
rower in this Mortgage, ip:luding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without potice to Borrower, declare due and payable atl sums secured by this Mortgage and may
foreclose this Mortgage by \dlicial proceeding. Lender shall be entitied to collect after default, all estimated and
actual expenses incurred by r2a<cn o!f sald default, including, but not limited to, reasonable attorneys’ fees, and costs
of documentary evidence, abstra<ts, and title reports.

17. Assignment of Rents; sppointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower heraeby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment i the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 18 heraof or abandonment of the Property, and at any time prior to the ex-
piration of any period of redemption following jvdicial saie, Lender, in person, by agent or by judicially appointed
receliver, shall be entitled to enter upon, take possessicn of and manage the Property and to collect the rents of the
Property including those past due. All rents collected >y-Lender or the receiver shall be applied first to payment of the
costs of management of the Property and callection of rent<. including, but not limited to receiver's fees, premiums on
recelver's bonds and reasonable attorneys' fees, and tren ts the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actua':y received.

18. Future Advances. The Holder of the Note securea i this Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no longer than t*.e naturity date stated on the reverse side, or unless
extended pursuant to paragrapn 22, unless the amount requesiec’ vinen added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then ex'st/a defauit under the terms of the Note or Mort-
gage, or there shall then exist a federal, state, or local statute, law, oro/dinance, or a decision by any tribunal which (in
the reasonable opinion of any Holder of the Note) adversely affects the pricrity or validity of the Note or this Mortgage,
or the Borrower shall no longer own the Property, or the Borrower is involved.in Fankruptcy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mcrtgage, not including sums advanced in
accordance herewith to protect the security of this Mortgage, exceed the Maxiniim Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender snall (elease this Mortgage without
charge to Borrower and also pay all costs of recordation, if any.

20. Walver of Homestead. Borrower hereby walves all right of homestead exemptiziiin the Property.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the thme 0t execution thereot, is
improved with a dwelling for use by not more than six families or is given to secure a loan to be useu, in whole or in part,
to finance the construction of dwelling for use by not more than six families and except where tric-Mortgage covers
any land which, at the time of execution thereof, is used or intended to be used for agricuitural purposec, the Borrower
hereby waives any and all rights of redemption from sale under any order of foreclosure of this Mortgag, on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therein, and each and every person to the
tull extent permitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, howaever, in no event shall the Maturity Date
be extended beyond a date more than twenty {20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, uniess otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain In full force and effect throughout any of said extension periods.




UNOFFICIAL COPY

pajeubisop jouuew 8y} Ul USAID uBYM JBPUST JO JEMOLIOG O} UBAID UBSqG BARY O) pewWweep aq |leys eBeBUOW sty Uj 10}
popir0id 82110u AUy U810y PEPIAOLId SB JOMOIIOE O} 89110U AQ 8)2uBisep Aewl 13PUBST SB SE8IPPE J8YI0 LONS O} 40 Uj8Iay
pele|S §S8IPPE S,18puUaT 0} ‘pelsanbai 1djeoes uinies ‘[iew peyiued AQ usa|B aq jjeys Jepuen 0) 8oj1ou Aue (q) pue ‘ujesey
peplaoid se jepua 0} 82110u Aq 81eulisap Aew J1em0.i0g Se SS8IPPE J8Y10 Yons Ik 10 S881pPYy A1adold 8yl e {|ew sse|d
1S4} JeinBeu Aq Jemouiog 0} passalippe 82jjou yons Builjew Aq uealB eq (1eys eBebuow siul uy 204 pepiaoad Jjemonog
0} 89110U Aue (B) 18uuew jeyjoue uj usalb aq o1 me) sjqesiidde Japun pexnbes 92)10U Aue JO} 1deox ‘@JION 1

‘jJoasay
suo|siA0Id 8Yy) Buep JO 181di8iu) O} PESN 8Qq O} JOU 8Je pue AjuO BIUBIUBAUDD 10} ase aBeBuow siuy Jo sydeiBesed
oy} jo sbujpesy pue suonded ey ‘|eJeAes pue julof 8q |[BUS JOM0LI0g JO S1UBWSaIBe pue SJUBUBAOD ||V "JOMOLIOg puUe
19pua jo suBisse pue S:088099Ns 9A1}109dS8. By} ‘O 91NUY ({eYs Jopunasey siybis syl pue ‘puiq jleys PoUIRIUOD ujBIeYy
sjuewoaibe pue SJUBUBACD ByL ‘suolde) ‘A}1IQRIT {BISASS pue IOl ‘punog SuBissy puB SI08880INS Z)L

*‘K|9A§8800NS
J0 Ajjuspuedspuy ‘A|}us1INOUOD PBs|DIexs 8q Aew pue ‘A)inbe Jo me| AQ pepiojje 10 ebeBuow siy) Jepun Apawel Jo Jyby
Jjoyl1o Aue 0} 8AlleiNWND pue Jou(Isip ale aBeBUOW SiUYl Ul PepiAcid S8IPaWS) ||V ‘eAleINWND Se|pawey ‘LI

‘o0ebuow siyl AQ pPeINDO8s SSBUPeIgqepul By} JO Alumew eyl a1eisledde o) Wb sepue jo
J18A1BM B 8Q 10U {|BUS 18pus AQ sebieyd 4O su8j| JaY}0 JO sexe) JO juswded sy} J0 92ueINSU| JO Jusweind0id 8y} ‘Apawe)
10 1yBu yons Aue,0 831018X8 9y} 8pNn|26.d 10 JO 18A[BM B 8( JOU ||eYS ‘Mme| 8jqedtidde AQ pepio}je as|imueylo J0 ‘Jepunaiey
Apaweis Jo Wby Aue fuisi0iexe Ul JepueT AG 8oURIEEQI0) AUV “JGAIBM B ION 19pue AQ edusIeeqiod 0L

"1§8181U| U} 5J0SS800NE
$,40M01108g pue Jemouos, |tulBlo ayl Aq epew pueswep Aue jo uosess Aq eBebluop siul AQ peindas swns eyl ,0 uon
-BZJUOWIR A)|POW BSIMIAL;V U JUBWAR 10) BWI} PUB)X O} 88N}81 JO JO0S889INS yons jsujeBe sBujpeedsoid aouswWOD
0} paJinbes 8q j10u |jBYS 1opLa"| I20J8}U} U} SI0SSOIINS §,18M0L0g PUk Jemoiiog [euiBlio eyl 40 Alj1qe)| eyl 'JIsuuew Aue
u} ‘esesias 0) 81e18dO J0U [jBYys JHM0LI0g JO |S8181U| U] JOSSBOONS Aue 0} Jepuan Aq pejueib ebBebSuopw siyl Aq peindes
SWINS 8YyJ JO UOHEBZIUOWER JO UOHIF O/{POoW 40 JuswAed I10) aw|) 8Y]} JO UOISUBIXT ‘PesSEe|ey JION Jemouog 8

‘sjuewijelsul Yons Jo yunowe
ey} eBueyo Jo joaiay Z pue | sydeibe.ty 1 0} Pe.1I9)es SjuUBW|BISU} AjYIUCL 8y} jO 81ep anp By} suodisod JO pueIxe jou
|1eys redioupd o) speesoid 4o uojiedjdue U~ns Aur ‘Bulium uj @8i08 9SIMIBYIO JOMOLIOE PUB JBPUBT SSejUn

‘oBeBuowy siyl Aq peinoes swns ayl 0} 10 Auadoid eyl jo Jjedals
10 uoje10}S84 0} JB8Yy}ie ‘uoitdo s 8pue e ‘spas:oid eyl A|dde pue 108(}00 0) pazuOYINe §| 18puUsT 'PIjBW §) BOIOU
yons alep ay} J3Ye sAep OF UIUYIIM JBpUBT O} PUUriSE! O) S||e) Jomoliog ‘seBewep 104 Wield B 9)118S JO PIEME UB 83Bll
0} $19}40 JOULWIBPUOD 8Y) JBY) JOMOLIOF O} 10PUB™] A5 I7110U JBY. ‘}| JO ‘1emolsog AG peuopueqe s| Auedoid 8y §)

‘Jamonog o) pred spasososd ay) jo
eoue|eq ayi yjim ‘Bupye) jo 8iep ey} 01 Jolid AjBjeipewiW / LBCDId By} O BN{BA 18X3eW Jie} Y} O} sseeq Bupie) jo slep eyl
0} Joud Ajejeipeww; 8BeBuoW Syl AQ PBINDBS SWINS 8y) ju uniouie 8yl ydiym uojuodoud yey) o} jenbs s| se spesoosd
a8yl jo uojuodoid yons aBeBLOW SIYl AQ PaINOBS SWNS 8Y} O} P (dde aq |reys 8iey) ‘Bupjim u; saiBe esimuaylo Jepusn)
pue Jemouog SSsBjun ‘Aluadouid ay) jo Bupie) jejued e o Jueae ..U 18Mm0110g 8Y) 0} pred ‘Aue | ‘sseaxd ay) yim ‘ebeb
{MOW SiU) AQ peinoes suins ayl 0} peljdde aq {|eus speedoid ayl ‘Al/dald eyl Jo Bupiel je1o) e JO Jueae 8yl u)

s ~13puen o} pied 29 (jeys pue peubisse Agesey
4B 'UOJIBUWIBRUOD JO NBY| U 9OUBABAUOD 10} 40 'j0848Y} Wed J0 ‘ABcuid 9u’;2 Bupje] o410 JO uojieuwepuod Aue yim
_’-}ibnoeuuoo U} ‘18luenbesuod 10 100p ‘seBewep JO) wie|d 10 pieme Aue [0 S£BAD0Id BY] ‘UOBUWePUOD 8

& ‘Apar:d oY) U| 1S848)u) S Jepue O} peje|e)
*Bno;aaem asneod ajqeuosesl BujAj1oeds uojioadsu; yons Aue 0} Jolud 8o110uU Jeme Lus, 9B |jeys JepueT jey) Buipiaosd ‘A}
-18d0Jd 8y} jo suonoedsul pue uodn §8113uUB B|QBUOSES) BPEW 8Q O} 9SNED JO BB Azl 18puUeT] “uoloedsu) 4

-

lopunsIsy uonoe Aue e} 10
esuB8dxe AuUB Jnou| O} 1opus] esinbes |jeys g ydeiBesed sty u) peuieiuod Bujyion ‘me| sy4edidde o) Liesjuod oq pinom
ejes yons e }58J8ju) JO JuswAed ssejun 810N 8y} Jepun |ediouisd Bujpue)siNo UO BWH 01 8|} WOy} ejqeied el
8y} 1e JuewesINgs|p JO 91BP 8Y) WO} }80.8}U} Jeaq |jeys pue ‘joassy) juswAied Buisenbe. 1owiuiog O} J8pUST WioY
e911ou uodn ajqefed siON oY) Jepun enp jedjoupud jeuolippe YoNu! O SE PaJOpiSUOD 8q jjeys siinowe yons ‘Jusw
-Aed ;0 sWI9Y 10Y}0 0} 8aibe JepuaT pue semosiog ssejun ‘eBeBuowy siyl Aq painoes Jamouiog JC'§%6Upeiqapul jeuon
-IppEe 8Wo0eq ||eys ‘uosiey) 18848ju) Ylim g ydesBeied sy} o} Juensind jepue AQ pesingsip siutoiuR Auy

‘sijede: asew o} Auedoud
8y} uodn AJJuo pue 69} ,SA3UIO}IR 3{GRUOSEA! JO JUBWSSINGSIP ‘01 peljwi| Jou Inqg ‘Buipn|ou) '1s818ut S J8pus 198j01d
0} AJBSEBO6U S| SB U010 YINS 8)EB} PUB SWNS YONS 88ings|p ‘seoueieadde yons exew Aew ‘Jemoucg O} 82(jou uodn
‘uo1dO $,J9pUBT JB 18PUeT UBY) 'JuUBPeIap JO idnnjueq B Buiajoau| sBuIpee20.d Jo sjuswebue.lie JO JUBWSDIOUe BPOD
‘ADUBAJOSU| ‘UjBWOP jUBUIWBG 'O} PajIW|| JOuU Ing ‘Buipnou) ‘Auedoid 9yl Ul 1§88JU] §,16pUBT S108)e AjlBUelBW Ydjum
peouswwoo s; Bujpeososd Jo uonoe Aue ) 10 ‘Auedoid eyl Bunoejje peep isniy 10 abeBuow Aue so ‘eSebuow siunl
U) POUIBIUCD SjuBLIeBIBE puB SIUBUBAOD 8} ULI0JJ8d O) S|1B) J0M0.I0g §i "AIUND0S $,10pUeT JO UOIOeI0Id 9

‘J0848Y Led B 819Mm 18pIY 3y} Ji se eBebuon siy) jo siuewesibe pue sjuBUBAOD
ey} juewe|ddns pue puewe |jeys pue oluj pejesodiooul 9g {jeuys i8piy Yons jo sluswessbe pue SJUBUSAOD 8y}
‘oBeBLOW SIUl UM 1831080} papIosal pur Jamouog AQ PBIN0BXe St JApIY luswdo|aas( un peuueid JO WNUIWoP
-40D B §| 'SIUBLINOOP JUBN}ISUOD pue ‘JuswdojeAep jjun peuueld 1O WNUHLIOPUOD BY) jO suopeinBes put smej
-Aq ey} ‘luswdo|eAsp 1jun pauusid 1O WNUKUOPUOD By} BujuieacB 10 BujIRS.D SIUBUBAOD JO UOIIBIRIDOBP BY] Japun
8u04180611q0 8,J0MCLOG JO ||¥ wuoed jjeys Jemoiiog ‘JuewWdojaasp Hun peuue|d @ JO WNJUWICPUCD B UY }jun B U0
u] eBeBuoW 81y} }| "Ployeses; B uo 8| aBeBLIOW SiY) §| 8688] AuB JO SUO|8|A0Ld BUY YIM A|dWOD ||BYS pue Auedold ey
JO UO}}BIONSBP JO JuswWwiedWw| }ul1ed JO 91SEM HUWIWOD JoU jjeys pue Jjedaes pool uy Auedoid eyl doey ||eys Jemoiiog
‘Sluewdo|eas U PRULB|F ‘SWNUIWIOPUOD SPIOYESEET A11ed0id JO SOUTUSUIBHN PUS UCJIBAISSALY G

‘uol}isinboe Jo ajes yons o) soud A

-9)8|powiu| 668BUOW 8(Y} AQ PEINDSS SWINS By} JO USIXE GY) O] 10pus™] O} ssed |{BYs uojlisinboe Jo 8188 8y} 01 Jod A}
-19doid oy) 0} eBruwep woij Bujyinses josiey) speesoid eyl O} pue U} pue §6}91j0d 8ouBINSUl Aue O} puB U) Jemouog JO




- UNOFFICIAL,GORY

rtmadtla

[ Y R e )

LEGAL DESCRIPTION

That part of Lot 21 which lies Westerly of a 1ine 24 feet Easterly and parallel to the
Westerly line of said Lot 21 and all of Lot 22 in Block 2 in Hartwell's Addition to
Glencoe, in the North 1/2 of the South East 1/4 of Section 7, Township 42 North, Range
13 East of the Third Principal Meridian, in Cock County, Illinois.
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