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MORTGAGE

(Direct) : «  DEPT-O1'RECORDING $27.50
. / s~ 1333331 TRAK S118 '10/26/793 11144300

7 a8926 4 %P BB -
-ymongm made and entered into this ¥ dayof ¥ : CO0K. COUNTY %E%RDESRé 1IFIPO
19 . by snd between HENRY GRANT JOINED HY fIIS WIFE LYDIA GRANT

{hereinalter referred to as morigagor) ind the Administrator of the Small Business Administration, an agency of the
Governinent of the United Siates of America (hereinafter referred to as mortgagee), who maintains an office and
placs of busioess &t 1oqr oppTCE NOX 12247, BIRMINGHAM, ALABAMA 35202-3247

Wrrnmssarn, that for the copsiderstion herminafter stated, roceipt of which is hereby achmowisdged, the
mortgagor docs hereby mortgage, seli, zrant, sseign, and coavey unio the mortgagee, his successors and assigns, all
of the following described property situated and being in the Connty of COOK
State of ILLLANOIS:

THE NORTH 30 FET OF THE SOUTH 60 FEET OF LOT 1 IN BLOCK 3 IN FLEMING'S
SUBDIVISION OF TIE SOUTHWEST % OF THE NORTBEAST } OF SECTION 27, TOWNSHIP
318 NORTH, RANGE '« HAST OF THE THIRD PRINCIPAI, MERIDIAN, 1IN COOK COUNTY,
ILLINOLS.
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Permanent Index Number: 20-27-225-035 4
Commont Known Street .-\ddrcslaz 743€ SOUTH EBERIARY .~ CHICAGO, ILLINO1S 60619

Mortgagor, on behalf of himself and each and every pecron claiming by, through, or
under the Mortgagor, hereby waives any and all righets th Cedemption, statutory or
otherwise, without prejudice to Morcgagee's right to any <eredy, legal or equituable
which Mortgagee may pursue to enforce payment or to effect’cellection of all or aany
part of the indebtedness secuved by this Mortgage, and without prejudice of Mortgagee's
right to a deficilency judgment or any other appropriate reliel in.the cevent of fore-
closure of this Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plobing, hesting, light-
ing, veatilating, refrigerating, incineraling, air conditioning apparatus, und clevators ((he mortgagor hereby
declaring that it is intended thal the items herein enumerated shall be deemed 10 have beesy psrmanently in-
~talled a~ part of the realiy), and all improvements now or herealter existing thereon; the heredituments and
appurienances and all other rizhts thereunto belonging, or in anywise appertalning, and the reversion and re-
vernions, remainder and remainders, all rights of redemption. and the rents, issues, and profits of the zbove
lescrihed property (provided, however, that the mortgagor shall be entitled lo the possession of said propery
and 10 callect and rerain the rents, lssues, and profits uniil defuult hereunder). To have and 10 hold the aama
unio the mortgagee and the successors in interest of the morigagee forever in fee simple or sueh other ovlate,
if any, a% is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. !lortgagor hereby releases and wailves all rights under and by
virtue of the homestead exemption laws of this scate.

The mortgagor covenants that he is lawfully seized snd poascssed of and has the right 1o sel] and convey eaid
property: that the same is free from all encumbrances except as hereinabave recited: and that he hereby binds
himsel{ and his successors in interest to warrant and refend the title aforesaid thereto and every part thereof against
the clzims of all persons whomooever. :

This instrument is given to secure the payment of a promissory nole dated (QCTOBER 15, 1993
in the principal sum of $14,000.00 . nigned by HEMRY GRANT AND LYDIA GRANT

«in hehalf of THEMSELVES , lncorporaced
hereln by reference and held by Mertgagen, The cbligation hereby secured matures
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’ 3 The mortgagor covenants and agrees that if he shall fajl 10 pay said indebtedness or any part thereol when
due, or shall isil 10 perform any covenail or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shiall immediately become due, payable. and collectible without notice. at the
oplion of the mortgages or assigns. regardless of matourity, and the morigagee or his assigns may belore or after eniry

sell said properiy without appraisement {the mortgapor having waived and assigned 1o the morigagee all righte of
appraisement ) ;

tt: a1 judicial sale pursuant 1o the provimons of 28 U.S.(.. 2001 1a | ; or

{11) at the option of the morigager, cither by auction or by solicstation of sealed bids, for the highest acd
best bid complying with the lerma of sale and manncr of payment specified in the published notice of sale, first
giving four weeks’ notice of the time. terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or dirtributed in the county in which said property
is eituated, all other notice being hereby waived by the morigagor {and said morigagee, or any person on
behalf of said mongagee, n.ay bid with the unpaid indebtedness evidenced by said note). Said sale shal) be
held at or on the property 1o be sold or at 1)ie Federal, county, or city courthouse for the county in which the
propeny is Jacated. The morigagee is hereby suthorized 10 execute for and o behalf of the morigugor and 10
deliver toihe purchaser at such eale » sufficient conveyance of said property, which conveyanco shall conlain
recitals as 0 _‘iic happening of the defaul upon which the execution of the power of ssle herein granted
depende: and tlie iaid marigagor hereby ronstitutes and appbinta tha morigagee or any sgent or sttorney of the
morigsgee, the arent and atiorney in fact of anid mortgagor 1o make such recitals and 1o execuin said
convoyance and ‘hule'ty, covenants and sgrees that the recitals o made shall be eflectusl 10 bar all equity or

right of redemption, heiestcad, dower, and al) other exemptions of the mortgagor, ali of which are hereby
expresaly waived and zouvived to the mortgagee; or

(1), il any ‘othes qpi)i-rigigiil'e'i;'giéri pursuant to state or Federal staluta either in state or Feders)

court or otherwise Tor the diipoiirion ol 'the property,
In the event of a sale as hereinabove provised, the: mortgagar or any person in powsession under the morigagor shall
then become and be 1enants holding over and _ni‘ngl.l lfarthwitiy deliver posscasion to the purchaser at such sale or be
summarily dispossessed. in’ accordance wilhs ‘(b provisians of law applicable 16 tenants holding over. The power

and agency hereby granted are coupled with ai intercet and are irrevacahle by deaih or otherwise, and sre granted
as cumulative 1o the remedies for coilection of 21y indebledness provided by law,

4. The proceeds of any sale of said property in secordande with the preceding paragraphs shall be applied first
to pay the cosis and expenses of said sale, the expenses incurrrd by the morigagee for the purpose of protecting or main.
taining said property. and ressonable attornevs’ feea: secundly; to nay the indebtednens secured hereby; and thirdly,
to pay any surplus or excess lo the person or nersons legally oritiil=d thereto.

5. lu the event said property is sold a1 & judicial foreclosure sale o pur-uant 10 the power of sale hereinabove
granted, and the proceeds are not suficient to pay the total indebisdness secured by this inatrument and evidenced by

said promissory mote, the morigagee will be entitied to » deficiency judgmensfes the amount of the deficiency withour
regard (o sppraisesnami.

6. Ir the event the morigager fails 1o pay anv Federal, state, or local 1ax assessment, Jixcome 1ax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee is hereby authorized al his option o pay
the aame. Any sums so paid by the morigagee shall be added (0 and become a part of the irinzipal amount of the
indebtedness evidenced by said noie, subject to thic same term and conditions. Il the n:argrgor shall pay and
discharge the indebiedness evidenced by said promissory note. and shall pay such sums and shab discharge al) taxes

and liens and the cosls, fees, and expenses of making, enforcing, and executing thin morigage, Pira this mortgage
shall be canceled and aurrendered.

7. The covenants herein contzined shall bind and the benefite and advaniages shall inure 1o the respective auc-

cessors and assigns of the partica hereig, Whenever used, the singuiar number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. Nn.wni\rer of any covenant herein or of vhe obligation secured hereby shall a1 any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

LY
a2

9. In compliance with section 101, ] (d) of the Hules and Heguiations

of the Small Business Administrstion 113
C.F.R. 101.1(d) ], this instrumen: is to be construed and enforced

in accordance with applicable Feders) law.

0. A judicial decree. order. or judgment holding
enforccable shzll not in anv way impair ar preciude the
this instrument.

RNy provision or poriion of this instrumeni invalid or un.
eniorcement af the remeining provisions or portions ef

RN R
334 Form 927 (3=TH)
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