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STATE OF ILLINOIS FHA CASE NO.
F"A MORTGAGE 13}1:77262604-7209

This Mortgags {'Security Instrument”) is given on October 14, 1393 . The Mortgagoris
JUAN 3. PERULLI., A MARRIED MAN, MARRIED TO NOFMA PEREZ WHO 1S SICNING SOLELY FOR THE

PURPGSY. OF WALV ING HOMESTEAD

whose addressis 227 GSRENADE COURT ,SCHAUMBURG ,1IL 6C193
("Borrower”). This Secudtvirstrument is given to

LINCOLN HOME MORIGARE, INC., A TLLINO!S CORPORATION

which is organized and existing urderthefaws of THE STATE OF ILLINOFS , and whose addrass is
447 NORTH ROSELLE RZADROSELLE, L 80172

("Lender”). Borrower owes Lende ine principalsumof One Hundred Twenty Thousand Eight
Hundred Qallars and no/ 0

Dollars (U.S. $ 120.800.00 ). This debt is avidenced by Borrower’'s note dated the same date asg this
Security instrument (*Note®), which provides for monthly payments, with the full debt, if not paid earller, due an
payableon Hovember 1, 2023 . Tnls Securlty Instrument secures to Lender: (a) the repaymont of the debt
evkienced by the Note, with intorest, and al. renawals, extensions and modifications; (b) the payment of alt other sums,
with Interest, advanced undor Paragraph 6 10  cotact the security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under tiis Security Instrumant and the Note. For this purpose, Borrower does
hereby mortgaga, grant and convey to Lender the fz4swing describxed property located in

ceox County, illinols:

LOT 16095 [N WEATHERSFIELD UNIT 16, BEING A SUBDIVISION N SECTION 27 AND 28,
TOWNSHIP 41 NORTH, RANGE 10 €AST OF THE THIRD PRINCIPAL MERJODIAN ACCORDING TO
THE PLAT THEREOF RECORDED IH THE OFFICE (JF THF RECORDER OF DEEDS OF €OOK
COUNTY, LLLINOIS ON FYBRUARY 13, 1969 AS UOCUMENT NUMBER 20756244 IN COOK
COUNTY, ILLINOLS.

PO N. 02-27-105-020

H3862A85 .
which has the address of 222 SERENADE COURT SCHAUMBURMG
{Street] (City)
Hinols 60193 ("Property Address®);
{Zip Cocie}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltios, mineral, olt and gas rights and profits, water rights and stock arxd all fixtures now or
hereafter a part of the propeny. All replacements and additions shall also be covered by this Security Ingtrument. All of
the laragoing Is reforred to in this Securlty instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
/D
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1. Paymentof Prlml%@ﬁﬁ@%&:ﬂa@@m_ ptincipal of, and interest on,
the debt evidenced by the e la d ef tha . ’

2. Monthly paymaents of Taxes, insurance and Other Charges. Borrowor shall include In each monthly payment,
together with the principal and Interest as set forth in the Nota and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) teasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for items (a), (b) and (c) shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, plus an amount sutficient to maintain an adiditional balance of not more than one-sixth of the
estimated amounts. The full annual amount for sach item shail be accumulated by Lender within a period ending one
month before an item would become delinquent. Lendar shall hold the amounts collected in trust to pay tems (a), {(b)
and (’c) before they become delinquent.

It at any time the total of the payments heid by Lender for ttems (a), H.and (c), together with the future monthly
payments for such ltems payabie to Lander prior to the due dates of such ltems, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
astimated payments to subsequent payments by Borrowaer, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) I8 insutficient to pay the item when due, then Borrowaer shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due.

As used In this Security Instrument, "Secretary” means the 3acretary of Housing and Urban Development or his or
her designee. In anr year In which the Lender must pam mortgage Insurance premium to the Secretary, each monthly
payment shall also include elther: (i) an inataliment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or (li) a monthly charge ingtead of a mortgage Insurance premium i this Security Instrument is heid by the
Secretary. Each menthly Instaliment of the mortgage Insurance premium shall be In an amount sufficient to accumulate
the full annual me:tge ge Insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium 13.due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amouri ezual to one-tweltth of one-half percent of the outstanding principal balance due on the Note.

It Borrower tende(s 1) Lender the full payment of all sums secured by this Security instrument, Borrower’s account
shall be credited with the oa'ance ramalining for all ingtaliments for items (a), (b} and (c) and any mortgage insurance
premium Installment thut Lar<iar has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowar: I"nmediately prior to a foreciosure sale of the Property or its acqulsltlonntg Lender,
Borrower's account shall be cred’.od with any balance remaining for all instaliments for ttems (a), (b) a (c?.

3. Application of Payment(. All payments under Paragraphs 1 and 2 shail be applied by Lender as follows:

EIRST, to the mortgage Insurunce premium ta be paid by Lernxler to the Secretary or to the monthly charge by the

Secretary Instead of the monthly riio tgage Insurance premium;

&EQQNB , to any taxes, special assapsments, leasehold paymants or ground rents, and fire, iood and other hazard

Inaurance premiums, as required;

THIRD, to intaerest due under the Note;

FQURTH . to amortization of the principu!-of the Note;

EIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Brrrower shall insure all Improvements on the Ptrgpeny. whether
now in existence or subsequently erected, against ar - hazards, casualties, and contingencies, including tire, for which
Lender requires Insurance. This insurance shall be meintainad in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prope iy, whather now In existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policles and any renewals shall be he'd by Lender and shall inciude loss payabie clauses in
tavor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shalt give Lender Immediate il by mall. Lender may make proot of ioss if not
made promptly by Borrower. Each insurance company concemed le horeby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lendar jo'ntly. All or any part of the Insurance proceeds
may be appiled by Lender, at its option, either (a) to the reduction cf th2-liidebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrap’. T, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referre t~. in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required io ay all outstanding indebtedness under
the Note and this Security instrument shalt be paid to the entity legally entitled tinsrsio

In the event of foreclosure of this Security instrument or other transfar of title 1o *» Property that extingulishes the
indebtedness, all right, title and interest of Borrower in and to Insurance policies in 1o 'ce shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer’s Loan Application;

Lsassholds. Borrower shall occupy, establish, and use the Property as Borrower's princips!asidence within sixty days (_c:

after the execution of this Security instrument and shatl continue to occupy the Property as 8ori ower's principal
residence for at least one year after the date of occupancy. unless tha Secretary determines th's Jsauirement will cause
undue hardship for Borrower, or unlass extenuating clrcumstances exist which are bayond Bor.ov«af's control. Borrower
shall notity Lenders of any extenuating circumstances. Borrower shall not commit waste or destioy, Zamage or
substantlally change the Property or aliow the Property to deteriorata, reasonable wear and tear exzeptad. Lender may
inspect the Property f the Property is vacant or abandoned or the loan is in defauit. Lender may take en3onable action
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be In default f Borrower, during the
loan application process, gave materlally faise or inaccurate inforrnation or statements to Lender (or falled to provide
Lender with any materlal Information} in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal rasidence. If this Security Instrument Is
on a leasehoid, Borrower shall comply with the provisions of the lease. if Borrower acquires fee titie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not incluced in Paragraph 2. Eorrower shall pay these obligations
on time directly to the entity which Is owed the payment. if tallure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falis to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may sl?nlﬂcantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights In the Property, inciuding payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall r interest from the date of disburgsement, at the Note rate,
and at the option of Lender, shall be immaediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon, are hereby
assigned and shall be pald to Lender to the extent of the tull amount of the indebteciness that remains unpaid under the
Note and this Security instrument. Lender shall apply such proceecis to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinguent amounts applled in the orcler provided in Paragraph 3, and
then to egadmem of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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8xcess proceeds over an amount rec‘ulmd to penr all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entlty legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulationa issued by the Secretary in the case of payment defaults,

require immediate payment In full of all sums secured by this Security instrument if:

(1) Borrower defauits g’ falling to pay in fuil any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

gl) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in thie
acurity Instrument.

b) Sale Without Credit Approval. Lender shall, f permiited by applicable law and with the prior approval of the

retary, require immediate payment in full of all the sums secured by this Securlty instrument H:
(1) At or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, Is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. it circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive Rts rights with respect to subsequent events.

{(d) Regulatizna of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s

rights, in tha c2ue of payment defauits, to require immediate payment in full and foreciose ¥ not gald. This Security

Instrument doe~ 1ot authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e )Mortgage N« lnsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insu:e-«ce under the National Housing Act within 60 DAYS from the date hereof.

Lender may, at its opt'on and notwithstanding anything in Paragraph 9, require immediate payment in tull of all

sumg secured by this ¢ security instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 0DaAYS from the date hareot, declining to insure this Security Instrument and the
note secured thereby, shall o¢ deemed conclusive proof of such Ineligibllity. Notwithstanding the foregoing, this
optlon may not be exercised ~7 Lendar when the unavaliability of Insurance Is solely due to Lender's taliure to remit

a morgage Ingsurance premium tc-the Secretary.

10. Reinstatement. Borrower has a 7'ght to be reinstated if Lender has required immedlate payment In {ull because
of Borrower's fallure to pay an amount cue under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Instituted. To reinslate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's acccunt current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs anc re asonable and customary attorneys’ fees and expenses property
assoclated with the foreciosure proceeding. Upur. reinstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in effect as.¥ 't snder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (l) onder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pricedirg the commencement of a current foreclosure
proceeding, (li) reinstatement will preclude foreclosure cn diiierent grounds In the future, or (iii) reingtatement will
adversely affect the priority of the lien created by this Secu/ty instrument.

11. Borrower Not Released; Forbearance by Lender ¥~ (4 Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secui ity instrument granted by Lender to any successor in
Inerest of Borrower shall not operate to release the liabillty of the Orijjinal Borrower or Borrower's successor in Interest.
Lender shall not be required to commence proceedings against ary funcessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by titls' Sacurity Instrument by reason of any demand
made by the original Borrower or Boirower's successors in Interest. i1y forhaarance by Lender In exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or 'lemedy.

12. Successors and Assigns Bound; Joint and Severa! Llablility; Cc-Sigaers. The covenants and agreements of
this Security {nstrument shall bind and benefit the successors and assigns of Lr.x'er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall be joint 214 several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of ihis Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument. and (c) agroes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with rega:d to.the terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower g‘rovlded for in this Security Instrument shall be giver b« delivering it or by
maliing It by first class mall uniess applicable law requires use of another method. The notice st.al’ o€ directed tothe =
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le’«lar shall be given
by first class mali to Lender's address stated herein or any address Lender designates by notice to 8c/rower. Any noucg
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender wiicn given as bt
provided In this paragraph. =

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the ‘2
wrlsdlcﬂon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the &~

ote confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security tnstrument and the
Note are declared to be saverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heroby directs each
tenant of the Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionai security only.

i Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect andd recetve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpakd
to Lender or Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrument Is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

17. Foreclosure Procedure. it Lender requires immediate payment in full under Paragraph 8, Lender may invoke
the power of sale and any other remedies permitted by applicable iaw. Lender shall be entltied to collect all expenses
Incurred In pursuln?dlhe remoding provided in this Paragraph 17, including, but not fimited to, reasonable attorneys’ facs
and costs of titie evidence. P

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowaer. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homastead exemption in tha Propeny.

Riders to this Security instrument. if one or more riders are executed by Borrower and recorded tagether with
this Sacurlty instrument, the covonants of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agrooments of this Security Instruiment as i the rider{s) were In a part of this Security Instrument.

{Check applicable bax{es)].
DCondomlnium Rider DGmdua:ed Payment Rider DGrowlng Equity Rider
Pltanned Unit Development Rider [g]omar [Specliy} —~ARM RIDER

8Y SIGNING BFELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Securlty
lns?lwm and In any rk er(s) executed by Borrower and recorded with it.
es

Witfesges: QVO C‘;
] — y, ;éé gt (/7 ﬁ ‘5 Soa)
Iy

J . )’t R C(l_) Dortowe:

: Seat
PEREZ VO SOLRTY  dored
FOR THE PURPUSE OF WALVING HOMESTEAD
Jﬁ"‘”
FOwer

At

L

STATE OF ILLINOIS, o uep County ss:
1, Ceroar som ¢ car e ' . a Notary Public In and for said county and state, do hereby certily

that JUAK J. PEREZ

ggrsonally known to me to be tha same person(s) whose name(s; sutucribed to the fore

fore me this day in person, and acknowledged that he/she /_signed and del
hias/her free and voluntary act, for the uses and purposes there'r set forth.

Glven under my hand and official seal, this - & © day of 0 o A PR

My Commisslon expires: » & % = f D / ’ v
A - _J‘ff‘ff- .l

... (44w a2 N —

““Notaly. Public

%olng instrument, appeared
ered the said Instrument as

This instrument was prepared by:

MESTARMERICTA MORTGAGE COMPANY
‘ S.JUTH 660 MIODWEST ROAD
DAKBROOK TYTERRACE, 1L 60181 PPVl

R
{Address) <t :”,) 2 =

oF LT

o A

GRARY

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0681/(2-91)-L PAGE 4 OF 4




UNOFFICIAL COPY




UNOFFICIAL CORY.

Lomho;soodaroza-ss

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iIsmade this t4thdayofOctober, 1983 and Is incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersig {"Borrower") to secure Borrower's Note ("Note’) to
LINCOLN HOME MORTGAGE, INC., A ILLINOIS CORPORATION
(the "Lendier") of the same date and covering the property described in the Securlty Instrument and located at:

222 SERENAODE COURT ,SCHAUMBURG ,It 80182
{Property Address)

THE NOTE COMCA’AS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY \M)ENT, THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT A)lY CMNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addit'on to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and /.gre o us follows:

INTEREST RATE AND MONTHLY PAYMeN THANGES

{A) Change Date

The interest rate may change onthe firstdayot January, 19856 . and that day of each succeeding
year. "Change Date* means each date on which the inter st vate could change.

(B) The index

Beginning with the first Change Date, the interest rate will ke Fased on an index. “Index” means the weekly average
#eld on United States Treasury Securlities adjusted 10 a constani rai irity of one year, as made available by the Federal
eserve Board. “Current index” means the most recent index figure avallable 30 days before the Change Date. if the
Index (as defined above) is no longer available, Lender wil use as a i:e'v Index any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secretary of Housing and'urban Developmant or his or her designee.
Lender will give Borrower notice of the new index.

(C) Caiculation of Interest Rate Changes .
JISHLZASOH
Before sach Change Date, Lender will calculats a new interest rate by adding a raiginof Two
percentage points ( 2.0000 %? to the current index and rounding the-sum to the nearest hth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ficer, this rounded amount wil be

the new interest rate untii the next Change Date.
{D) Limits on interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point (1.0%) or. 31ty single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thai *i1=-Initlal Interest rate.

(E) Calculation of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpaid principal balance In full at the maturity date at the new
interest rate through substantlally equal paymenta. in making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation wili be the amount of the new monthly payment of

principal and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any chan%e in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount Is due, and must set forth {}) the date of the
notice, IS the Change Date, (i) the old interest rate, (lv) the new Interest rate, (v} the new monthly payment amount,
(vi) the Current Index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (vill) any other information which may be required by law from time to time.

ISC/FARMRID**//0691/(2-91)-L PAGE 1 OF 2
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(G) Eftective Date of Changes

A new interest rate calculated In accordance with Paragraphs (C) and (D) of this Rider wilt becomae sttective on the
Change Date, Bartower shall make a payment in the ngw monthly amount inning on the first payment date which

occurs at least 25 days after Lendar has glven Borrower the notice of changes required by Paragraph (F) of this Rider.
ulated in accordance with

Borrower shall huve no obligation to pay any increase in the monthly payment amount

Paragraph (E) of this Rider for ariy payment date occurring less than 25 dags after Lender has given the required notice.

If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decroased, but Lender fallod

10 give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment

amount which shoutd have beon stated In a timely notice, then Borrower has the option to either () demand the return

to Barrower of am{ oxcass paymont, with Interest thereon at the Note rate (a rate equal to the interest rate which should
n a timeoly notice), or {ii) reques! that any excess payment, with interest thereon at the Note rate, be

have been stated
appiled as payment of principal. Lender’s obligation to return any excess payment with literest on deman Is not

assignable even If the Note is otherwise assigned belore the demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pagoes 1 and 2 of this

Adjustable Rate Rider.
Qewe [ 12,
(e~ _ ey 4
43«':-2'//3"0/\»0 d./fnsz P doon),

A&H)@LZ% NL e Senl)

o Seal
il N(JRP!A PEREZ WHO 1S S)CNING tottowme

SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD

93862480
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