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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1993, between John F. Stewart and Daleanne Stewart, his wife,
whose address Is 4437 N. Richmond, Chicago, iL 60825 (referred to below as "Grantor"); and Community Bank
of Edgewater, whos# address is 5340 N. Clark Street, Chicago, IL 60640 (referred to below as "Lender”).

GRANT OF MORTGAGT. For valuable consideration, Grantor morigages, waxrants, and conveys 1o Lender ali of Grantor's right, title, and inlerest
in and to the tollowing drscnbed real property, logether with alf existing or subsaquentty srecied or affixed bulldings, improvements and fixiures; all

eassmenls, righis of way, 7.1d appurienances; ai water, watlar rights, watercourses and diich rights (Including stock in ulilities with ditch or irrigation
gmq without limitation all minerais, oll, gas, geothermal and similar

his); and all other rights, «=o'ias, and profits relating to the rgal , inel

;rl%n::s.. |%c§ze?j in ¢ % Curt zsy,.Sw‘::zoo ifllnos ?the "‘Ylegl'mgerty” :
Lot 33 In Block 63 n. Ravenswood Manor, being a Subdivislon of part of the N 1/2 of Section 13,
Township 40 North, Rangc, 13, East of the Third Principal Meridian, in Cook County, Iflinois.

The Real Property or its address Is commonly known as 4437 N. Richmond, Chicago, I 60625. The Real Property

fax identification number is 13~ 13- 130-UU4.

Granlor presently assigns to Lender all of Grintr’2 iight, title, and Interest in and lo all leasan of the Property and ali Rents rom tho Property. In
addition, Grantor grants to Lender a Uniform Com- ercial Code securily interast in the Personal Froperty and Rents.

DEFINITIONS. The foliowing words shall have the followin ) meanings when used in this Morigege. Terms nol otherwise delinad in this Morigage shall
have the meanings attributed to such terms in tha Uni'orm Commercial Coda. All refarences 1o doilar amounts shail mean amounis in lawiul money of

the Uniled States of America.

Credlt Agreement. The words "Credit AW&;‘ moa’. the revolving line of cradit agreament dated Oclober 22, 1993, botween Lendor and
Grantor With a credit Iimit o %lO, .00, toge!nhs. vith all renewats of, extensiors of, modifications of, rafinancings of, consolidations of,
and substiutions for the Credit Agreement. The interest ral inder the revolving line of Credit is a variabie inlerev! rale based upon an index. The
indox cusrently 18 6.000% per annum. The inlerest rate (o be 1pplie-.to the oulstanding account balance shall be at a rate 1.000 percaniage poinis
above the index, subject however {0 the following maximum rr@. | Inder no circumsiaicos shall tho interest rate bo more than the lesser of

18.000% per annum or the maximum rate allowed by appticable low.
Existing indebtedness. The words “Existing indebledness™ mean the i ifestedness describad below in the Exisling Indebledness section of this

Mortgage.
Grantor. The word "Grantior” mears John F. Stewart and Daleannc Stewart, /'t 5 Grantor is the mortgagor under this Mortgage.

Guarantor. Tho woro "Guarantor” means and includes without limitatiaon, eac’. e« all of Ihe guarantors, surelies, and accommodation parties in

connection with the Indebtednass.
improvements. The word “Improvements” means and inciudes wrhout limiauon a)-2xisling and future improvements, fixtures, bulldings,

structures, mobile homes affixad on the Rea!l Property, facilities, additions and other co ist-uition on the Rea! Property.

Indebtedness, The word “Indebtedness” means all principal and interes! payable unde:-thy Credit Agreement and any amounts expended or
advancad by Lender 10 discharge obligations of Grantor or expense: incurred by Lends. 1. enforce obligations of Grantor under this Mortgage,
together with intarest on such amounts as provided in this Mortgage. Specifically, without itmnarion, this Mortgage secures a revolving line

of credit and shall secure not only the amount which Lender has presently advanced to Grantor under v.e Credit Agreement, but also any X
future amounts which Lender may acdvance to Grantor under the Credit Agreement within tweirs (73] years from the date of this »
Mortgage to the same extent 3s If such future advance wese made as of the date of the execution of thl; Mcirgage. The revolving line of gl
credit obligates Lender to make advances to Grantor so long as Grantor compfies with ali che terms of the C-edit Agreement and Related
Documents. Such advances may be made, repald, and remade from time (o time, subject 1o the limitadon ~5x¢ the (otal outstanding
batance owing at any one time, not Including finance charges on such balance at a fixed or viriable rate or sum (5 provided In the Credit

Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this ao-agraph, shall not -
exceed the Credlt Limit as provided In the Credit Agreement. It is the intentlon of Granior and Lender that this (1 (tgige secures the

balance outstanding under the Credit Agreement from time (o dme from zero up to the Credit Limit as proridrd above and any

Intermediate balance.

Lender. The word "Lender” means Community Bank o! Edgewa'er, ils successors and assigns. The Lender is !0 morigagee under this

Morigage.

Mortgage. The word "Morigage™ meeans this Morigage betwean Grantor and Lender, and includes wilhout limitation all assignments and security

Intarast provisions relating to the Personat Property and Rents,

Personal Property. The words “Personal Property” mean all equipmant, fixtures, and other articles of personal property now or hersatter owned

by Grantor, and now or haroafter allashed or atfixed o the Real Preperty; together with all accessions, parts, and additions to, all replacements of,
nd ait substitutions lor, any of such proparty; and together with al proceeds (Including without fimitation all Insurance proceads and refunds of

“ premiums)} from any saie or other disposition of the Praperty.

Property. The word “Property™ moans colioctively the Rea! Property and the Parsonal Pioparly.
Rea! Property. The words "Rea! Property” mean the property, intereits and rights described above in the "Grant ot Mortgage” secticn.

}
Related Documents. The words “Related ODocuments™ mean and include without limilation all promissory noles, credil agreements, {oan

CX agreements, guaranhes, security agreements, morigages, deads of trust, and all other instruments, agreements and documents, whether now or

hareater gxisiing, axecuted in cannaction with 1he indebtedness.
Rents. The word "Renis" means all present and tuture 7en's, revenues, incoms, 188 es, royalties, profits, ard othar benefils denved from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (}) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTCAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. Except as atherwise provided in this Mongage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shail sirictly perform all of Grantor’s obugations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of the Proporty shall be governed by the

following provisions:
' ion and control of and operate and manage the Property and collect the

Possession and Use. Untit i detault, Grantor may vinp
Rents from the Property.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and miibetonagoe
necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” “hazardous substance,” "disposal,” "releass,” and “threalened reiease,” as used in this
Mortgage, shalt have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act ot 1880, as
amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendmaents and Reauthorization Act of 1986, Pub. L. No. 89-498
("SARA"), the Hazardous Materiais Transporiation Act, 49 U.5.C. Section 1801, el seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 8901, et seq., or other applicable stats or Federal laws, rules, or reguiations adopted pursuant {o any of the foregoing. The terms
"hazardous waste" and "hazardous subsiance” shail also inctude, without limitation, petroleum and peiroleum by-products ot any fraction thereot
and asbestos. Grantor represants and warrants to Lender that: (a) During the period of Grantcr's ownership of the Property, there has been no
usg, generation, manufacture, storage, ireatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or sbout the Property; (b) Grantgnhes no knowledge of, or reason io believe thal there has been, excep! as previously disciosed to and
acknowledged by Lender in writing, (IS any use, geppmti E\anuucture. storage, treatment, disposal, release, or threalened release ot any
hazardous waste or substance by any prior owners or occugx\ of the Property or (ii) any actual or threatened litigation or claims of any kind by
any person reialing 1o such matters; and (c) Except as praviously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, egent or other authorized user of the Property shall use, generale, manutacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (ii) any such activity shall be conducted in compliance with all applicable
tederal, state, and local laws, regulations and ordinances, Inciuding without timitation those laws, regulations, and ordinances descrited above.
Grantor authorizes Lender and its agents (o enter upon the Property lo make such inspections and iests as Lender may deam anpropriate to
determine compliance of the Property with this sechon of the Mortgage. Any inspections or tests made by Lender shall be for Lencer's purposes
only and shall not be construed to create any responsibiiity or llability on the part of Lender to Grantor or to any other person. The representations
and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous wasie. Crantor hereby (a)
releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs
under any such laws, and (b) agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabililies, damages, penalties, and
expenses which I ander may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of
any use, genesativ®, manufacture, slorage. disposal, release or threatened release occurring prior to Grantor's ownership or interest in the
Property, whather or.ict the same wes of shouid have been kncwn to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemiafy srall survive the payment of the iIndebtedness and the satistaction and reconveyance of the lien of this Morigage and shali
not be affected by Lenjer’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grante. sh-.il_not cuuse, conduct or permit any nuisance nor commit, permit, oi suffer any stripping of or waste on or to the
Progerty or any portion of in7. Or>perty. Without limiting the ganerality of the toregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerr 2 (including oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprevements. Grantor vt not demolish or remove any Improvements fram the Real Property without the prior wrillen consent ot
Lender. As a condition to the remuvrs »7 any Improvements, Londer may require Grantor 1o make arrangements satisfactory to Lender to replace
such {mprovements with Improvemc.its of al least equa! valus.

Lender’s Right to Enter. Lender and its (age it»-and representatives may enter upon the Real Property at ail reasonable t'nes to attend to
Lender’s interests and to inspect the Propeny ‘or purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compilance with Governmental Requirements. Gruntos shail promptly comply with alt laws, ordinances, and regulations, now or hereafior in
effect, of all governmental auvthorities applicable to the use or occupancy of the Property. Grantor may conlest in good faith any such law,
ordinance, or regulation and withhold compliance cur''ig any proceaeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's s.ie opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor 1o post adequate security or & surety bong, reasc nat ly catistactory to Lender, to protect Lender’s interes!.

Duty to Protect. Grantor agrees neither to abandon nor lea' < uinattended the Property. Granior shall do al other acls, in addition to those acts
set forth above in this section, which irom the character and u ;e of tha Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, d¢ clare immaediately due and payable all sums secured by this Mortgage upon the
salo or transter, without the Lender's prior written consent, of all or anv p~t of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, litle or infarert therein; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaiiment sale cantract, land contract, corie.t tor deed, leasehold interest with a term greater than three (3) vears,
lease—-option contract, or by salg, assignment, or transfer of any beneficial iniarest ‘n or to any land trust holding title 1o the Real Property, or by any
other method of conveyance ot Real Property interest. It any Grantor is a corpore®ion or parinership, transter also includes any chango in ownership of
more than twenty-five percont (25%) of the voting stock or parinership interests, 2. 1’ case may be, of Grantor. However, this option shall not be
exercised by Lander if such exercise is prohibiled by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Piciserty ars.a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes pay:ol! taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall puy: whan due all claims for work done on Cr for services
rendered or material furnished 1o the Proparty. Grantor shall maintain the Propertly free of'a” iwns having priority over or equal to the interast of
Lender under this Morigage, except for the lien of taxes and assassments not due, except 'or (b Existing Indebledness reterred to below, and
excapt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wiln a‘good faith dispute over the obligation 1o
pay, 8o long as Lender's inlerest in the Proparty is not jeopardized. |1 a lien arises or is filed as a result Ot nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the fil ng, sacure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or other security satisfac’ory to Lender in an amount sulficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as & result of a forec osure or sale under the lien. in
any contest, Grantor shall defend itseif and Lender and shal! satisty any adversa judgment before enforceme:*.ge.ast the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes. ri assessments and shall

;uthoriza the appropriate governmental official to deliver to Lender at any time a writien slatemen! of the taxes axd s=sessments against the
roperty.

Neotice of Construction. Grantor shall nolify Lender at leas! fiteen (15) days belore any work is commenced, any services are furnished, or any

materials are supplied to the Property, if any mechanic’s flen, materiaimen’s lien, or other tien could be asserted on account of the work, services,

or materials. Grantor will upon request of Lender furnish {0 Lender agvance assurances satisfactory to Lender that Grantor can and wiil pay the

cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage endorsements on a
replacement basis for the fuil insurable valug covering all improvements on the Rea! Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be wrilten by such insurance companies and in such
form as may be reasonably acceplabie !0 Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of thirty {30) days' prior written notice 10 Lender and not conlaining
any disclaimer of the insurer’s liability for failure o give such notice. Should the Real Property at any time become located in an area desighated
by the Director ot the Federal Emergency Management Agency as a special flood hazard area, Grantos agrees to oblain and maintain Federal
Flood Insurance, to the extent such insurance is required and is or becomes available, for the term of the loan and for the tull unpaid principa!
balance of the ioan, or the maximum limit of coverage that is availabie, whichever i5 i@ss.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage o the Property. Lender may make proof of loss it Grantor
falls to do so within fifteen (15) days of the casually. Whether or not Lender’s security is impaired, Lender may, a! iis election, apply the procseds
to the raeduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair ot the Property. If Lender elects 1o
apply the proceeds lo restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in 8 manner salisfactory to
Lender. Lender shall, upon satisfactory proot of such expendiure, pay or reimburss Grantor from the proceeds for the reasonabie cost of repair
or restoration it Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their receipt and which
Lender has not committed to the repair or resioration of the Property shall be used first to pay any amount owing 1o Lender under this Morigage,
then to prepay accrued interest, and the remainder, it any, shall be applied 1o the principal balance of the Indebtedness. {f Lender holds any
procesds atter payment in fuit of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morigage at any irusise’s sale or other sale held under the pryvisions of this Morigage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Exisling indebtedness described below (s in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shali constitule compliance with the insurance provisions
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under this Morigage. to the oxtent compliance with the terms of this Morigage wouid constifute a duptication of insurance requirement. If any
procedds from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shalt apply only to that portion of

the proceeds no! payabie 1o the hoidor of the Existing indebtadness.

EXPENDITURES BY LENDER. it Grantor tails lo comply with any provision of thia Morlgage, including any obiigation to mainiain Exisling indebledness
in good slanding as roquired below, or ! any aclion or proceading is commenced tha! would materially aftect Lender's interests in the Proparty, Lender
on Grantor's behnif may, but shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender expends !n 80 doing will ‘
bear interest at the rate charged under the Credit Agrsement from the date incurred or paid by Lender to ihe date of repayment by Grantor. Alt such |
expenses, at Londer's option, wil {a) be payable on demand, (b) be added to the balance of the credi! line and be apporticned among and bo |
payable with any instuitmen! paymenis to become due during either (i) the lerm of any applicable insurance policy or (i) the remaining isrm of the
Cradit Agreement, or {c) be trealed as a baloon payment which will be due and payabie at the Credit Agreement’s matunty. This Morigage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in addition 1o any other rights or any remadies to which Lender
may be enlitied on accoun! of the default. Any such action by Lender shall not be construed as curing the defaull so as to bar Lender from any remedy
tha! it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions ralating {o ownership of the Property are a part of thia Morigage.

Title. Granlor warranta that: (a) Grantor holds good and marketable litle of record to the Property in fee simple, free and clear of ail liens and
encumbrances other than those set forth in the Real Properly description or in the Exisling indebledness secticn below or in any litle insurance
policy, litle report, or finat titlle opinion iasued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the fult
right, powar, and authority to execute and deliver this Morigage to Londer.

Defense of Title. Subjec! to the exceplion in the paragraph above, Grantor warrants and will forever defend tha title lo the Property agains! the
lawiul claims of all persons. in the event any action or proceeding is commenced thal questions Grantor's title of the inlerast ot Lender under this
Morigage, Grantor s*alt defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, bul Lender shall be
entilted o particips’ « in the proceeding and 0 be represented in the proceeding by counsel of Lender's own choice, and Grantor wili deliver, or
cause (0 be deliverea, 0 Lender such inslruments as Lender may request from me lo ime to permit such participation.

Compllance With Lawi. Trantor warranis that the Property and Grantor's use of the Property complies with all exisling appficable laws,
ordinances, and reguiations of governmantal authorities.

EXISTING INDEBTEDNESS. The /ol wing provisions concerning existing indebtedness (Ihe "Exiating Indebtadness”) are a part of this Mogage.

Existing Lien. The lien of this 1(c:! Jage securing the indeblednoss may be secondary and inferior to the llen securing payment ol an existing
obligation to Banc One Mortgaye v, described as: Moilgage dated 8/06/83. The exisling obligalion has a current principal balance of
approximaltaly $102,819.00 and s in .e original principal amouni ot $103,000.00. The obligation has the following paymaent terms: 380 payments
@ $962.00 / month. Grantor expressh covenants and agroes to pay, or see to tho payment of, the Exisling indebtedness and lo prevent any
delaui! on such indebledness, any dolaull under the instruments evidencing such indsbtedness, or any detaull under any socurity documents for
such tndebledness.
No Modification. Grantor shail not enter inic 8.y agreemant with the hoider of any morigage, dead of trust, or othaer secusity agroement which
has priority over this Morigage by which that agreercnt is modified, amended, sxtendad, or renewsd without the prior written consent of Lender.
Grantor shail neither requaest nor accept any future attva nces under any such sacurily agreement without the prior written consent of Lender.
CONDEMNATION. The foiowing provisions relating lo vornuemnation of the Property are & part of this Morigage.
Application of Net Proceeds. 1 all or any part of the Pruper’; s condemned by eminent domain proceedings or by any procueding or purchase
in lieu of condemnation, Lendar may at its election require thr.t 7.d or any portion of the net proceeds of the award be applied to the indebledness
ar the repair or restoration of the Property. The net proceeus ~'the award shall mean tho award afler payment of ail reasonable cosls, expenses,
and aftorneys’ tees incurred by Lender in connection with the ¢ >ndemnation.

Proceedings. il any proceeding in condamnation is filed, Grantor shall promptly notity Lender in wriling, and Grantor shail promplly take such
steps as may be necessary o defend the action and obtlain the awurd. 2cantor may be the nominal party in such proceeding, but Lender shall be
enltitied to pariicipate in the proceeding and 10 be represented in the p ocr eding by counsel of its own choice, and Grantor will detiver or cause !¢
be deiivered 10 Lender such instrumants as may be requested by it froni .me 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOKITIES. The following provisions relating to governmeniat taxes, fees-
and charges are & part of this Mortgage: k
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execulr such cocumaents in addition to this Morigage ang take
whataver other aclion is requested by Lender 10 perfect and continue Lender's lie »on the Real Property. Grantor shail reimburse Lender for alf
taxes, as descrived bstow, together with all expenses incurrad in recording, perfecting r cantinuing this Mortgage, including without timitation alf
taxes, fens, documaentary stamps, and other charges for recorrsing or registering this Mo tgagu. B

Taxes. The following shall constitute taxes 1o which this saction applies: (a) & specific tax '.onn this type of Morigage or upon alt or any part of
the indebtedness secured by this Morigage: (D) a specitic tax on Grantor which Grantor Is atn0 'ized or required to deduct from payments on the

indebiledness sacurgd Dy this type of Mortgege; (c) a tax on this type o! Morigage chargecbl Qpainst the Lender or the hoider of the Credit
Agreement; and (d) a spectfic tax on all or any portion of the indebladness or on payments of punc’oal and intergst made by Grantor.

Subsequent Taxes. if any tax to which this section applies is enacled subsequent ic the date of thiy Mr-tgage, this event shalt have the same
effect as an Event of Defaull (as defined baiow), and Lender may exercise any or all of ils availabla romsdies tor an Event of Detault as provided ta
below uniess Grantor either (a) pays the tax before it becomes deiinquont, or {b) contests the tax s pro'idaed above In the Taxes and Liens CJ

section and deposits with Lender cash or a sufficient corporate surety bond or other sacurily satisfactory to t snde . o

a3 SECURITY AGREEMENT; FINANCING STATEMENTS. The foltawing provisions ralating to this Morigage as & u=-uri'v agreemen! ara a part of this g‘
Morigage. -

L.q

Securtty Agreement. This instrument shall constitute a security agreement {0 the extent any of the Property consiittia7 nixiures or other personal =
property, and Lender shall have ail of the rights of a secured party under the Uniform Commercial Code as amended trom ime 1o time. >

Security Interest. Upon raques! by Lender, Grantor shall execute financing statements and lake whatever other action is rer,ussted by Lender lo
perfect and continue { ender’s secunty interest in the Rants and Personal Property. in addition 1o recording this Mortgage in the real property
ecords, Lender may, af any tme and without {urther authorization from Grantor. file sxeculed counterparts, copies or reproductions of this
Morigage as a financing statemant. Grantor shall reimburse Lender tor alt expenses incurred in perfecling or continuing this security interest.
Upon default, Grantor shall assembie the Personal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it
avadable lo Lender within lhree (3) days alter receipt of written demand from Lender.

Addresses. The mailing addressas ot Grantor {debtor) and Lender (sacured party), from which Information concerning the securty interes!
granted by this Morigage may be cblained (each as required by the Unitorm Commaerciat Code). 2re as stated on the first page of this Mortgage.

JRTHER ASSURANCES; ATTORNEY-IN-FACT. The tclowing provisions relating to furthar assurancos and attorney-in-fact are a part of this

wigage.
Further Assurances. At any Hme, and from time {0 time, upon request of Lender, Granlor will make, execute and deliver, or will cause o be
made, execuled or delvered, to Lender or to Lender’s designee, and when requaesied by Lender, cause to be fled, recorded, refiied, or
rerecorded, as the case may be, al such limes and in such offices and piscos as Lender may deem appropriate, any and at such morigages,
deeds of lrus!, securlly deeds, socurily agreements, financing statements, continuation stataments, instrumaents of turther assurance, certificates,
wnd other documents as may, in the scle opinion of Lendes, be necessary or desirable in order o eleciunte, compiete, perfect, continue, or
teserve (&) the olligations ot Grantor under the Credit Agreement, this Morigage, and the Related Documents, and (b) the llens and securily
teres!s created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by taw or agreed to
« 3 contrary by Lender 'n wriling, Grantor shall reimburse Lander for al) costs and exponses incurred in connection with the matters referred to in

% 1 paragraph.
syney-in-Fact, it Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
10 for and at Grantor’s expense. For such purposes, Grantor hereby lrrevocably appoints Lender &s Grantor's attoiney—in-fact for the purpose
wing, execuling, defivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
plish the matters referred to in the preceding paragraph.
ORMANCE. it Grantor pays alt the indebtedness when due, terminates the credit iine account, and otherwise performs all the obligations
von Grantor under this Morigage, Lender shalt execule and deliver to Grantor a suttable satisfaction of this Mortgage and suitable statements
n of any financing siatement! on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, it
* applicable law, any reasonable termination fee as delermined by Lender from lime lo time.
Sach of the foliowing, at the option of Lender, shall constitute an even! of default ("Event of Default”) under this Morigage: (a) Grantor
d or makes a materia) misrepresentation at any lime in connection with the credit line account. This can include, for exampie, a false
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staterment aboul Granior's income, assets, liabilities, or any other aspects ot Grantor's financial condition. (b) Grantor doas not meet the repaymént
terms of the credit line accouns. {c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's rights in the
colisteral. This can include, for example, taiture to maintain required insurance, was!e or destructive use of the dwelling, failure 1o pay laxes, death of alt
persons tiable on the account, transter of title or sale of the dwaelling, creation of a fien on the dwalling without Lender's permission, toreciosure by the
hoider of another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at ils option, may exercise

any one or more of the following rights and remaedias, in addition {o any other rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right al its option without notice to Grantor 10 declare the entire indebledness immediately due
and payable, including any prepaymaent panaity which Grantor would be required o pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lander shail have all the rights and remedies o! a secured parly under
tha Uniform Commercial Cods.
Collect Rents. Lender shall have the right, without notice to Grantor, o take possession of the Property and collec! the Rents, including amounts
past due and unpaid, and apply the net proceeds, aver and above Lender’'s cosis, against the indebledness. in furtherance of this night, Lender
may require any tenant or other user of the Property 1o make payments of rant or use fees directly to Lender. !f the Renis are coliected by Lender,
then Grantor irvevocably designates Lender as Grantor's atforney—in-fact to endorse instruments recelved in payment thereof in the namsa of
Grantor and to naegoliate the same and collect the proceeds. Payments by ltenants or other users {0 Lender in response lo Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand exisled. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver,
Mortgagee In Possession. Lender shall have the right 1o be placed as mortgagee in posssssbcn or to have a receiver appoinied to lake
possession of alf or any part of the Property, with the power to profect and preserve the Property, to operate the Property preceding foreciosure or
sate, and to cofiect the Rents from the Properly and apply the proceeds, over and above the cost of the receivership, against the indsbledness.
The morigagee 1 ossassion or receiver may serve withoutl bond if permitted by law. Lender’s right to the appointment of & receiver shaill exist
whether or no( (ho doparent vaiue of the Property exceeds the indebtedness by a substantal amount. Employment by L.ender shall not disqualify
a person lrom serv'.«, as a receiver.
Judicial Foreclosure. (Ler der may obtain a judicial decree torectosing Grantor's interest in aif or any part of the Property.

Deficiency Judgment. ¥ pe mitled by applicabie law, Lender may oblain a judgment tor any deficiency remaining in the indebtedness due o
Lender after application o7 ¢’ amounts raceived from the axercise af the rights provided in this section.

Other Remedies. Lender suali “.ava all other rights and remedies provided in this Morigage or the Credil Agreament or available a! law or in

equity.

Sale of the Property. To the axten’ ~armitted by applicable law, Grantor hereby waives any and alt right {o have 1he properly marshalied. In
axercising its rights and remedies, Lendar shall be tree to selt all or any part of the Property together or sgparately, in one sale or by separate
sales. Lender shalt be antitied 1o bid at an' pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor rsasonable nolice of the time and place of any public sale of the Personal Property or of the time after
which any privale sale or other inlended dispratiun of tha Personal Property is to be made. Rsasonable notice shall mean nolice given at least
ten {10) days before the lime of the sale or dis osition.

Walver; Eiection of Remedies. A waiver by any par’y o' a breach ot a provision of this Morigage shall not constitute a waiver of or prejudice the
party’s rights otherwise (o demand strict complianc= i that provision or any cther provision. Election by Lender to pursue any remedy shall not
exciude pursull ot any other remedy, and an alection (0 r 18'.e expendituras or take action 1o perform an obligation of Grantor under this Morigage
after tailure of Granior to perform shall not atfect Lander s o5t to Geciare a defauit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender inslitutes any suit or action *s-enforce any of the terms of this Mortgage, Lender shail be entitied to recover
such sum as the court may adjudge raasonabie as aftornayy feog, at irial and on any appeal. Whether or not any courl action is involved, alf
reasonable expenses incurred by Lender that in Lender's opinion ara necessary al any time for the protection of its interest or the enforcement of
its rights shall become a part of the indebtedness payabie on d mend and shall bear interest from the date of expenditure until rapaid at the
Cragit Agreemeni rate. Expenses covered by this paragraph inc'udy, without limitation, however subject to any limits under spplicable faw,
Lender's altorneys’ fees and Lender's legal expenses whether or riof ‘eve (s a lawsull, including attorneys’ fees for bankrupicy proceedings
(including eHforts 10 modity or vacate any automatic stay or injunction), drpenis and any anticipates post-judgment collaction services, the cost of
searching records, oblaining titie reports (including foreciosure reports}, s1.vw.vors' reports, and appraisal tees, and tille insurance, o the extent
permitted by eppiicable law. Grantor also will pay any court costs, in additio’. t¢ all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notlice under this Mortgazz, iIncluding without limitation any notice of detfault and any notice of
sale 1o Grantor, shall be in writing and shaill be effective when actually delivered or, it muiiec. shall be deemed effective when deposited in the United
States mail first class, registared mail, postage prepaid, directed to the addresses show 1 near.the beginning of this Morigage. Any party may change
its acdress tor notices under this Mortgage by giving tormal writien notice (o the other paries. snecifying thal the purpose of the notice is to change the
party’s addraess. All copies of notices of foreciosure from the hoider of any lien which has pncsity aver this Morigage shall be sent 1o Lender's address,
as shawn near the baginning of this Morigage. For notice purposes, Grantor agrees (o keep Lond 7 intormed at all times ot Granior's cumrent address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigar o:
Amendments. This Morigage, together with any Relaled Documents, constitutes the entire undarsti nding and agresment! of the parties as 1o the
matlers sat forth in this Mortgage. Na alteration of or amendment to this Morigage shall be effucive uniess given in writing and signed by the
party or parties sought to be charged or bound by the alieration or amendmeni.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of IMhols. . This Mortgage shall be
governed by and construed In accordance with the laws of the State of lifinois.
Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to L8 used 1o intarpret! or define the
grovisions of this Morigage.
Merger. There shaill be no merger of the interest or astate created by this Morigage with any other intarest or estr 10 tha Property at any time
heid by or for the bensefit of Lender in any capacity, without the wrillen consent of Lendes.
Muldipie Partes. All obligations of Grantor under this Morigage shall be joinf and several, and all references to Grantor shall mean each and
esvery Granior. This means that each of the persons signing below is responsibile for ail obligations in this Morigage.
Severability. 11 a court of competent jursdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not rander that provision invalid or unenforceable as (o any other persons or circumstances. if feasible, any suct
offending provision shall be deemed 1o be modified to be within the limits of enforceability or valicily; however, it the offending provision cannot b(
S0 modified, it shall be stricken and ail other provisions of this Morigage in aii other respects shall remain valid and enforceabio.
Successors and Assigns. Subject to the limitations stated in this Morigage on iransler ot Grantor's interes!, this Mortgage shait be binding upon
and inure o the benefil of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantg
Lender, without notice to Grantor, may deal with Granfor's successors with reference to this Morigage and the indebledness by way
torbearance or extension without reieasing Grantor from the cbligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the 855ence in the parformance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives aff rights and banefits of the homesteat exemption laws of the State of
iflinois as to alf indetlednaess secured by this Moripage. :
Wiivers and Consents. Lender shall not be deemed {0 have waived any rights under this Morigape (or under the Related Documents) uniess
such waiver is In wriling end signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a wai
such right or any other right. A waiver by any party of a provision of this Mortgage shall nol constitule a waiver of or prejudice the party's
otherwisg o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing be
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's aobligations as 1o any future transactions. Whal
consent by Lender is required in this Morigage, tha granting of such consent by Lender in any instance shail not constitule continuing co:
subsequent instances where such consen! is required.
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EAC;:SCRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIINS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR: ,, Vv B ,
= _/m) gj__\fﬁg}'(ﬂf’ _ x%wm

<
“YoRn F. Stewart

This Mortgage prepared by: AMM, Communlity Bank of Edgewater
$340 N. Clark St.
Chicago, IL 60640

INDIVIDUAL ACKNOWLEDGME
* OFFICIAL_  SEAL "

STATEOF =~ T ttimcid ALBERT F. JUNG
NOTARY PUBLIC. STATE OF ILLINOIS

COUNTYOf  Cerone MY COMMISSION EXPIRES 10/26/93

On this day bolore ma, the undersignad Notary Public, personally appeared John F. Scewart and Daleanne Stewart, his wife, to me known to be the

indinduals described in and-w* 2 executed the Morigage. and acknowiedged that thay signed the Morigage as their fre@ and volunlary act and deed,

for the uses and purposes thz eir mentioned.

Given under my hand and officlal s:ataals 22" ot CxtE@ER o, 19.9 E

By Q_Mé}——-é . Resdingat_ _ CeALEACC ..

Notary Public in and for the State of el O My commilssion expires __LE-.CJ_?ES_Li.b,

i
VASEH FRO, Heg U S Fal & T M O, Ver. 3 18(c) 1893 3F1.18 4vrg Bervicd Qroup, ING. Alifighitateserved [IL-GOI 2GTEWART.LN LA.OVL}




UNOFFICIAL COPY




