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FHA Case No.

Staie of lllinols MORTGAGE 131:7299396 703/2038 |
014030

THIS MORTGAC % ("ecurity Instrument”) is given on OCTOBER 20 , 1993
The Mortgagoris GECKGE L. SAEZ, JR. AND MARTINA SAEZ , HUSBAND AND WIFE
93862535 ,
whose nddrose in 2913 SOUTH ‘PRAIRIE AVENUE
BROOKFIELD, ILLINOIS 60513 ("Borrower”). This Security Instrument is given to
19T CAROLINA CORPORATION ,
which is organized and existing undor the ‘av s’ THE STATE OF SOUTH CAROLINA , and whose
addressis P.O. BOX 22287
CHARLESTON, SOUTH CAROLIUA 29413 ("Lender"). Barrower awes Lendor the principal sum of
EIGHTY FIVE THOUSAND TWENTY SIX AND (00/100-=~==--- e o e 0 4t e e e - e -
Dollars (U.B. 8 85,026.00 ). Thin debt is ¢virariced by Barrower's note dated the samo date ns this Security [nstrument
("Nota"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01, 2023 . This Security Instriment secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extonsions nnd modificracns; (b) the payment of all cther sums, with intorest, advanced
under Paragraph 6 to protoct the security of this Security Instrorient; and (c) the performance of Borrower’s covenants and
agreementa under this Security Inatrument and the Note. For this purgore, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COCK County, Mirois:
THE SOUTH 50 FEET OF THE NORTH 91.5 FEET OF LOT 2 IN SLOCK 3 IN BROOKFIELD HIGHLANDS, A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SRECTION 27, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVATY, ILLINOIS.
PIN:15-27-415-003 VOL. 172

« NEPT-11 RELOND- T $31.50
147777 TRAN-9794 10/26/93 13342300

. #8330 3 M—-—2BZ-BE&E2T35

COOK COUNTY ‘RCCORDER

which has the addressof 2913 SOUTH PRAIRIE AVENUE
{Street]
BROOKFIELD , Nlinois 60513 {“Property Address");
[City] {Z1p Code) pid

TOGETHER WITH all the improvements now or herenfter orected on the property, and all easements, rights, nppurwnnnc;qi
rents, royalties, mineral, oil and gas righte and profits, water rights and stock and all fixtures now or hereafler a part of thd
property. All replacementa and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Proporty is unencumbered, excopt for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrences of record.

GIRGEH85 xﬂ- AR

1LA8 . 0191 Pagelof8 FHA lilinole Mortgege - 07/91 rD




UNOFFICIAL COPY




UNOFFICIAL COPY

' ' q ) Y .> y 4
1. Payment of Principal, Interest and Late Charge. Borrower shali p:)ly w[l?on due the pr!f\cipd of, dnd interoat an, the debt
evidenced by the Note and late charges due under the Not.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest ny set forth in the Note und any Inte charges, an inatallment of any (a) taxes and special assessments
levied or to be levied agninat the Property, (b) lensehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal ane-twelfth of the annual amounta, as reasonably estimated by
Lender, plus an nmount sufficient to maintain an additional balance of not more than ane-sixth of the estimated amounts. 'The full
annual amount for each itom shall b accumulatod by Lender within a period ending one month before an item would become
delinguent. Londor shall hold the amotints collactad in trust to puy items (n), (b), and (c) before they become dolinguent.

If at any time the total of pnyments hold by Lender for items (a), (b), and (c) togother with the future monthly payments for such
items paynble to Lesder prior to the due dates of such items, exceeds by more than one-aixth the estimated amount of payments
required to pay such iteme-when due, and if payments on the Note are current, then Lender shall either refund the oxcess over
one-sixth of the estimated zoymonts or credit the excess over ane-sixth of the estimatec paymenta to subsequent paymenta by
Borrower, nt the option of Eomaver. If the total of the paymenta made by Borrower for ilem (a), (b), or {c) in insufficlent to pay the
item when dus, then Borrawer shal*poy to Lender nny amount nocessary to make up the deficiency on or before the dnte the item

becomoe due.

As used in this Security Instrument, "Sucrot:iry” mouns the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pny n msi*gage insurance premium to the Secretary, oach monthly payment shall also
include either: (i) an installment of the nnnual mortgage insurance promium to be paid by Lender to the Secretary, or (il) n monthly
charge inateud of a mortgngo insurance promium {f this Becurity Instrument is held by the Becretary. Each monthly instailment of
the mortguge insurance promium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one manth prier to the date the full annual martgnge insurance premium in due to the Secretary, or if this Becurity
Instrument is held by the Secretary, ench monthly charge shall be in an amount equal to one-twelfth of one-hulf percent of the
outstanding principal balance due on the Note.

If Borrower tenders W Lender the full payment of all sums securor o this Security Instrument, Barrower's account shall be
credited with the balunce remaining for ail installments for items (n), (b), 0:id (c) and any mortgage insurance premium instaliment
that Lender hus not become obliguted to pay to the Secretary, and Lender anall oromptly refund any excoess funds to Barrower.
Immediately prior to a foreclosure sale of the Property or its ncquisition by Len isr, Borrower's account shall be creditod with any

balance remaining for all installmenta for items (), (b), and (c).

3. Application of Payments. All paymeats under Paragraphs 1 and 2 shall be applier) 55 Londer as follows:

First, to the mortgnge insurance premium to be paid by Londer 1 the Secretary or 1w tie manthly charge by the Becretary
instead of the monthly mortgage insurance promium;

Second, to any taxes, npecinl nssesaments, lensehold pnymenta or ground rents, and fire, flnod ard other hazard insurance
premiums, as required;

Third, to interest due under the Nato;

Fourth, to amortization of the principul of the Note;

Rifth, to late charges due under the Nete.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementa on the Property, whether now in
existence or subsequently erected, agrinat any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvementa on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss puynble ciauses in favor of, and in u form acceptabie to, Lender.
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In the evont of loss, Borrower shall give to Londer immediate tJoucé‘:by r“nil. Vonder mé})' make pn))of of losa if not made promptly
by Borrower. Ench insurance company concerned is hereby authorized und directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtednosa under the Note nnd this Security Instrument, first to any delinquent amounta
applied in the order in Parngraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the procceds to the principal shall not extend or postpone the due date of tho monthly pnymenta which are

referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outatanding indebtodness under the Note and this Security Instrument shall be pnid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument ar other trunsfer of title to the Property that extinguishes the
indehtednens, nll right, title and intereat of Borrower in and to insurnnce policien in force shall paas to the purchaser.

8. Ocoupunocy, Proservation, Maintenance and Protoction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residoncs within eixty daya after the execution of this
Security Instrument wnd shall continue to occupy the Property us Borrower's principal residence for at least one year afler the date
of occupancy, unless the Secrotary determines this requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist whicl are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumatances. Borrowsr
shall nat commit waate or_destooy, damage or substantially change the Property or nllow the Property to detericrate, rensonable
wenr and tear oxcopted. Londe’: ra inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protsct and preserve such vacant or abandoned Property. Borrower shall also be in defauit if
Borrower, during the loan application urocess, gnve materially false or inaccurate information or statemonts to Lender (or failed to
provide Lender with any material information).in connection with the loan evidenced by the Note, including, but not limited to,
representationa concerning Borrower’s occugsncy of the Property as n principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisionh of the lense. If Borrower acquires fee title to the Property, the lenashold and

feo titlo shall not bo merged unless Lender ngrees tovhe merger in writing.

8. Charges to Barrower and Proteotion of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are net included ‘n Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the puyment. If failure to pny wou!ld pdversely affect Lender'a interest in the Property, upon Lender’s

request Borrawer shall promptly furnish to Lender receipts evidencing these paymenta.

I Borrower fuils to muke these payments or tho puyments required by Parngraph 2, or fails to perform any other covenants and
agreements contained in this Secunity Instrument, or there is n lagal proceediny that may significantly affect Lender’s righta in the
Property (much ns n proceeding in bankruptey, for candemnation or to enforce J4awa or regulatione), then Londer may do and pay
whatever is necessary to protect the value of the Property and Lender's righta ini Yiin Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Londer under this Paragraph shall becomo an additional debt < Barrower and be secured by this
Security Instrument. These nmounts shall bear intarest from the date of disbursement, at the Nute r=te, and at the option of Lender,

shall be immediately duc and payable.

7.Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heir sy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nute and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indubtedness under the Note and this Becurity [nstrument,
first to any delinquent amounts npplied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the due dnte of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and thia Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees nnd charges authorized by the Secretary.
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8. Grounds for Acceleration of Dobt. 9 4 .
(a) Dofault. Lender may, excop: us limited by rogulationa issued by the Secrotary in the cane of payment defnuits, require
immediate pnyment in full of all sumns secured by this Security Instrument if}

(i) Borrower defuults by fniling to pay in full nny monthly payment required by this Becurity Instrument prior to or on
the due dal of the next manthly puyment, or
(i) Borrower defaults by fuiling, for a period of thirty daya, to perform nny other abligations contained in this S8scurity
[natrumeont.
{(b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotury, require immodinte pnyment in full of all the sums secured by this Security Instrument Ift
(1) All or part of the Property, or n benoficinl intorest in n trust owning ull or part of the Property, is sold or otherwise
tranaforred (other than by devise ar descont) by the Borrower, and
(i1) The Property 1a not occupied by the purchaser or grantes as his or her primnary residence, or the purchaser or grantee
does 8o accupy the Property, but his or her credit has not been upproved in accordance with the requirements of the
Secretary.
(0) No Waiver. '[ circumstances occur that would permit Lender to require irnmediate payment in full, but Lender does not
require such payments, Lender does not waive its nghts with respect Lo subsequent eventa.
(d) Regulations of 4D Seoretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, in the case of puyment defaults, to requiro immediate payment in full and forecloss If not paid. This Becurity
Instrumont doos not auchorize acceleration or foroclosure if not permitted by rgulations of the Secrotary.
(®) Mortgage Not Insured Porrower agrecs that should this Security Instrument and the Note secured thereby not be
oligible for insurnnco under’the Nationul Housing Act within NINETY DAYS from the dnte hereof,
Lender may, at its option and nctwitbstanding anything in Puragraph 9, require immediate payment in full of all sums
secured by this Security Instrumeni. A written statoment of any nuthorized ngent of the Secretary dated aubsequent to
NINETY DAYS from toe duto heroof, daclining to insure this Becurity Inatrument and the Note secured
thereby, shall be desmed conclusive proof of much ineligibility. Notwithatanding the foregoing, this option may not be
axorcisod by lender when the unavailability of fararunce fs solely due o Lender's fuilure to remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i[lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this-cucurity Instrumert. This vight applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrcwzr shall tender in n lump sum ell nmounta required to bring
Borrower’s account current including, to the extent they are obligationt’ el Borrowor under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenmes prope.’y associated with the foroclosure procweding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it'secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatoment if: (i) Lender has accepted
reinatatement after the commencement of foreclosure proceedings within two years iinn.ediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different rrinde in the future, or (iif) reinstatement
will udversely affect the priarity of the lien erented by this Security Instrument.

11. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the tine of payment or modification of
amortization of the sums socured by this Security Instrument granted by Lender to any successor in ‘at.cest of Borrower shall not
operate to release the linbility of the original Borrower or Borrower’s successor in interest. Lender ziwall not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwiss “Godify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrawer’s successors in
intorest. Any forbesrance by Lender in exercising uny right or remedy shall not be a waiver of or proclude the exercise of any right

or remedy.

12. Sucoessors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The cavenants and agreements of this
Security Instrument shall bind and benofit the successors and assigna of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securod by this Security Instrument; and (c) ngrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terma of this Security Instrument or the Note without that Borrewer’s consent.

N KR LEYIT TN
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18, Notioes., Any mmm o Borrower provided for in this Security lmurum»m. shail ba mven by dallwring it ar by malling it by
first clans mail unless applicablo luw requires uss of nnother method. The natice shail be directed to the Proparty Address ar any
other addrosa Borrower designutes by notice to Lender. Any notice to Lender shall be given by first clasa mail to Lender's addrens
stated horein or any nddross Lender designntes by notice to florrower. Any notice provided for in this Security Instrument shall be

deemed W hnve been given to Bortowor or Londer when given an provided in this puragraph.

14. Governing Law; Bevorability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of thia Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lanier or Lendor’s agents to collect the rents and revenues and horeby directs each tonant of the Property to
pay the rents to Lender ar Lender's ngents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Irwtrument, Burrawer shall collect and recoive all ronts and revenues of the Property as trustes for the
benefit of Londer nnd Borrewer. This assignment of rents constitutes an absoluto nssignment and not an assignment for udditional

security nnly.

If Lender gives notice of breach to arrower: (n) all ronts recvived by Borrower shall be held by Borrower au trustee for benefit of
Lender only, to be applied to the sums securid hy the Security Instrument; (b) Lender shall be entitled to collect and receive ali of
the rents of the Property; and (c) oach tenazc of the Property shall pay ail rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tonant.

Borrower has nat executed any prior ussignment iif ihe rents and has not and will not perform any act that would prevent
Lender fram exorcising its rights under this Paragraph 16

Lender shall not be required to enter upon, take control of.ar.maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially nppointed receiver may 42 7o at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidnle any other right or remey f Lender. This assignment of rents of the Property shall

torminate when the debt secured by the Security lnstrument is paid in full.
NON.UNIFORM COVENANTS. Borrowor and Lender further covenant and a/;ree us follows:
17, Foreclosure Procedure. If Lender requires immediate payment in full 2uler Paragraph 8, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to coile:t all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonuble sttorneys’ fees and costs of title

evidence.
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18, Rolease. Upon payment of all suma secured by this Becurity Inm‘émeﬁt Lohder shall reignse this Security Inatruma,
withaut charge to Borrower. Borrowor shiall pay any recardation costs.

19. Waiver of Homestead. Horrower wnives all right of homestend exemption in the Property.

20. Riders to this SBecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenunts and agreements of each such rider shull be incorporated irto and shall amend and supplement
the covenants and agreements of this Security Instrument ns if the ridex(s) were a purt of this Security Instrument. {Check

applicabis box(es))

| | Condominium Rider [ | Gruduated Pnyment Hider [ '] Growing Equity Rider

[ | Planned Unit Development Rider [ | Othor{s){specify}

BY SIGNING BELOW, Borrower accepta and ngrees to the terms and covenants contaired in this Security Instrument and in any

EORGE L.

A .éz/é/@%dl ‘ (Z“

.,ﬁ‘f/_éj@.&;& 27,

TINA SAEZ

—  {ipace Below This Line For Acknow.edgment|

STATEOF ILLINOIS , COOK County ss!
I k\\ {‘; U L\‘ N Q\ NS NUge ;8 (otary Public in and for said county and atate

do hursby certify that GEORGE L. SAEZ, JR. AND MARTINA SAEZ, MNribiinrf cu viei win S

, personally known

to me % be the same person(a) whose name(s)  ARE subacribed to the foregoing inatrumisnt, ~poenrad before me this day in
person, and acknowledged that THEY signed nnd delivered }hﬂsaid instrumentas , CHELR free and voluntary

act, for the uses and purpases therein set forth.

Given under my hond and official seal, this 19332

My comminsion expires:

This Instrument was prepared by:
18T CAROLINA CORPORATION

P.0. BOX 22287
CHARLESTON, SOUTH CAROLINA 29413

i M SRRATR
J&f;ua.g.}b

it o1’ PageBofd




UNOFFICIAL COPY




