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MORTGAGE

4062519

93862782

THIS MORTGAGE ("Seosity Instrument”) s givenon - OCTOBER 18, 1993 . The mortgagor is

HENRY J. HERBON
AND CAROLYN F. HERRUN, HUSBAND AND WIIE

{ "Horeuwer™). This Securtty Instrumont is gaven (o

PRIME MORTGAGE ASSOCIATES, iNZ. \ %E;‘ ?.%&Wﬁg 10/26/%#:57:00 0
' #
00& coum I\!CORDER

which 15 orgumzed and oxsting under the laws ot THE §TRTHE OF ILLINGIS : nnd whose
addsenn v 464 CENTRAL AVENUE-SUITE 18
NORTHFIELD, ILLINQIS 60093-3017 ("Lendee”). Borrower owes Lender the princspal sum of

CNE HUNDRED SIXTY THOUSAND
AND 00/100 Doblars (U.S. $ 160,000.00

This debt 15 evidenced by Borrower's nole duted the same dats as thin Secarity Instrument ("Note”), which provides for
monthly paymonts, with the tull debt, it not paid carlisr, doo and payable on —~ NOVEMBER 1, 2023 .
This Secunity Instrument sevures to Lender: (a) the repaymient of the dobt evidencen by (ke Noto, with interest, and all renowsls,
extenstons and moditications of the Note; (b) the payment of all other sumy, with Ziiereat, advanced under paragraph 7 to
protect the secunty of this Security Instrument; und (<) the perforraance of Borrower's covenants und agreements under this
Secunty Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

duscribed property located in COOK County, ilhnon:
LOT 4 IN BLOCK 9 IN SEGER’'S SUHBDIVISION OF THE NCRTHEAST QOUARTER OF THE

NORTHWEST QUARTER OF FRACTIONAL SECTION 33, TOWNSHIP 42 NCXTt, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF wIlWETTE,

COQK COUNTY, ILLINOIS.

| {0 IREIRUrER
Sy
05-33-108-004 @

which hos the uddress ot 615 HARVARD STREET, WILMETTR Strest, CHy ,

OIS 60091 " ")
Minos 2ip Cade (" Property Address )

DPS 1088
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5. Hazard or l’rnpeUNn@ !E(E‘r lal@sluA&Iﬂ;pr@\@nPcMng or hereafter erected on the

Propesty ansured st loss by e, uzands meluded within the tepg “sgtongpd covernge” wid any other hazands, including
Howdw or Hoading, toi which Eender wequires msuengee, This insueance sDAH e maidtiomd uf the ot and tor the Penods
tht Landur requires. The msunnce ciner providy the imsurance sl be chosen by Bossower sibject 1o Lender's upprovi
which shall not be unreasorubly withheld . It Borrower fuls to muntam coverage deseribed ubove, Lender may, ot Lendor's
aphioi, obtain covetiage to protect Lender's rights w the Property i wecordwnce with paragraph 7.

Al insurance policies and renewalds shall be ucceptuble 10 Lender and shall include @ standard mortgupe cluuse, Lendes
shuli buve the nght to hold the policies and renewals, H Lender tequires, Borrower shall promptly give to Lendes all recotpts of
piid premuims and tencwal notices. fn the ovent of loss, Borrower shall give prompt notice to the insurance carricr und Lender.
Lender muy make proot of lass it not made promptly by Borrower,

Unlwss Lendor and Borrower otherwise sgres in writing, insurance proceeds shubl be gpplied to restoration or ropair of the
Property damaged, il the restoration or sepair s sconomically feusible and Londer's socurity is not lessened. 1t the restoration or
repatr 15 not ccononncally feusible or Lender’s security would bo lossened, the insurance proceods shall bo upplied to the sums
secured by this Secunity Instrument, whether or not thep dug, with any excess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lendor that the insurance carner has offered to settle a claim, then
Lender nuy volleerthe msurance proceeds. Lender muy use thy procesds to repwir or restore the Property or to pay sums
secutedd by this Secusy Instrument, whether or not then due. The 30-duy period will begin when the notice 1s given.

Unless LenderZupd, Borrower otherwiso sgree in writing, any application of proceeds w0 pancipal shall not extend or
ortpone the due duteo! 2ae monthly puyments reterred won puragraphs 1 and 2 or change the amount of the puyments. 1t
wler parngraph 21 the @vepmaty as acquired by Lender, Borrower's right 0 any msurance policies and proveeds resulting from
damage to the Property priccds e acquisitton shadl pass to Lender 1o the extent of the sums secured by this Security Instrument
imawdintely pnon to the scquimition

6, Occupancy, Presersution; sluinteamce and Pratection of te Property; Borrawer's Loan Application; Leaschold,
Burrower shall ovcupy, estuhlish, nod wseabe Proporty us Borrower's principsl sesidence within sixty days alter the sxscution of
this Swcunity Instruinent and shatl continge o aeeupy the Proparty ws Borrower's principnl residence for ¢t Juast one your atter
the dite of oceupancy, unless Lendur othorwise agrves in writing, which consent shall not be unreasonubly withheld, or unloss
eatenuating circiunstances exist which are beyind Rorrower's control. Horcowar shatl oot destroy, dumiage or impair the
Property, allow the Property ta deteniarate, or copiupiCwaste on the Property. Bosrower shall be in default 3f any forteiture
uchion or provesahing, whether ived or comnal, i beginy thatan Lender's good tmth judgment could result i forfeture of the
Proparty of otherwise uaterully inpazr the ben vreatwl by (s Lecunty Instrument or Lender’s security intorest. Borrowor nay
cure such w detundt und reistate, as provided in paragruph 18, Fy causing the action or proceeding 1o be dismissed with o ruling
that, 0 Londor's good fmth determination, precludes forteiture 1 the Borrower's interest in the Property or other mutorial
unpatrient of the lien created by thas Security lustrument or Londs¢'s sseurity interest. Borrower shall also be in dofault of
Botower, duning the loun applivation process, gave materially talse or ucurate intormaation or statements to Lender (or faled
W provide Lender with any autenadl ntornution) in connection with the-tain evidenced by the Note, including, but not lunited
W, reprosentations convermng Borrower's occupaney of the Property as 8 principal mesidence. I this Security instrument is on a
lewsehotd, Borrower shall comply with wll the proviswons of the leass. 1T Bororeer acquires tee ttle to the Property, the
leusehold and the tee tile skl not merge unless Looder ugices to the merger in wriving

7. Protection of Lender's Rights in the Property. 1 Borrower tails to perform ths ovenants and agresments contained in
this Security Instrument, or there is o legal proveeding that may signiticantly affect Lender 'Snghts in the Property (such as o
proveeding i bankrupiey, probate, for condemnation or forteire or (0 eoforce laws or regulatians), then Londer may do and
pay for whatever i necessiry to protect the value of the Property und Lender’s rights in the Prorerty, Lendor’s actions may
include paying any suims seeured by w lien wlich b prionity over this Securily Instrument, apjasning in court, paying
rewsonable sttorneys’ tees und entonng on the Property 1o nuke tepairs, Although Lender may tuke uciion under this puragraph
7, Lender does ot have o do sp,

Any amouats disbursed by Lender under this puragraph 7 shall bocome additionsl debt of Borrower secured by this
Sucunity Instrumnent, Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear intorest trom the
dute of disbursement at the Note rute und shall be puysble, with interest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortguge Insurance, IF Lender regquined nwetgage insurance ss 8 condition of nuking the loan secured by this Security
{nstrutent, Borrower shall pay the prennums rogiired to matntin the mortgage insurance in sttect, If, for any reuson, the
mortgage Isurunce coverage required by Lender lupses or ceases to be in sifeet, Borrower shall pay the preminms required o
obtain covoruge substantiaily oquivalent to the mortgage insurance proviously in effect, at a cost substuntially equivalent to the
cont to Burrower of the mortgage insurance previously an ettect, from an altemuate mortguge insurer approved by Lender, 1f
substantinlly equivalent morteage insurance yoveruge 1s not available, Borrower shall pay to Lender each month n sum equal to
one-tweltth of the yearly mortgage insurunce promium being pad by Borrower when the insurance coverage lapsed or ceased to

be i otlect. Lender will accept, use and rolmn theso payments us # loss roserve in o of mortgage instrance, Loss reserve
DPS 1091

Form 3014
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17, Trunster of the Pr luJ N @(I'l: tFnler:nIIA:Lu' I@@ ER Mo Property «:: gxgzn:lgr?ht i

i sakd or trmsterred (or 1t a beneticmt interest in Borrower s ww o tpuny (‘m'd and-Borrgwer; b noka nuturnl person) without
Landor's proor wrtten consent, Lender may, at ats option, reqiire Inmddinte peyment in full of Wit xuns secured hy this

Security Instrament. However, this option shall not be exercined by Londer il exercine in prolibsted by tederatl Jaw an of the dute

of this Secunity Instiument.

It Lender exercises ths aption, Lender shall give Borzower notice of accolertion. The notice shall provide a period of not
less thun 10 duys from the dnte the notice 18 delivered or matled within which Borrower must pay all sums secured by this
Securdty fnstrument. H Borrower fals (o pay these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Remstate, 11 Horrower meets certuin conditions, Borrower shall have the right 10 have
entorcement of this Securty lnstrument discontinued gt sy time prior to the earlier of: (0} 5 days (or such other period us
applicable tuw may specify for reinstatement) before sule of the Property pursuant to any pawer of sale contained in this
Secusity Instrument; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred: (b)
cures any detault of any other covenants or agreements: (¢) puys ull expenses incurred 1n enforcing this Seeurity Instrument,
wctuding, but not Lited to, reasonable attorneys® fees; und (d) takes such sction us Lender may reasonshly require to assure
that the lien of this Sceurity Instewment, Lender’s eights in the Propurty snd Borrower's obligation to puy the sums secured by
this Securty [nsteuraercshall continue unchanged. Upon reinstatement by Borrower, this Security [nstrunient and the
ohbigutions secured herety Aiall remmn fully eftective s i no accelerntion had oceurred. However, this right to reinstate shall
ot apply i the cuse of accdiesagon under parsgraph 17,

19. Sale of Note; Chinge” 68 Loan Servicer. The Note or s partial ainterest i the Note (together with this Secunty
Jnstrument) may be sold one or miare imes without prior notice to Borrower. A sule may result in s change i the enity (known
as the “Loun Servicer®) that collects monthly payments due under the Note and this Secunty Insteument. There also may be one
or mate chinges of the Loan Servicer unndwrG o sale of the Note. 1t there is o change of the Losn Servicer, Borrower will be
given witten notice of the changs w accordanewith puengraph 14 wbove and applicable law. The aotice will stute the nnme and
atdidress of the new Loan Servicer wd the aduzess to which payments should be made. The notice will also contusny any other
mlormation required by applicable law,

20. Huzardous Substances. Borrower shall netCrase or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Praperty. Borrower shall_not do, nor allow anyone else 1o do, anything alfecting the
Propety that 15 0 vutation of any Eavironmental Law, The preceding two sentences shall not apply to the prosence, use, or
storuge on the Property of small quantities of Hazirdous Substinees that ure genernlly recognized to be appropriate to normal
residentinl uses and o maintenance ot the Property.

Borrower shall promptly give Lender wrtten notiee of any investigation, clarm, demand. Tawsuit or other action by any
povernmental or regulatory ugency or private party involving the Prupcm vad uny Hazardous Substance or Environmental Law
of which Borrowor has setual hnowledge, 1f Borrower learns, or is notified by 2ny governmental or regulatory authority, that
any removal or othes remedition of any Huzardous Substance affecting the Preperty is necessary, Borrower shall promptly tske
all necessary remedial actions in aceordance with Environmentul Law.

As used i this puragraph 20, “Huzerdous Substances” are those substinces dedined as toxic or huzardous substunces by
Environmentsl Law and the following substances:  gusoline, kerosene, other flammatic o: toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, nmterials containing asbestos or formaldehyde, wa tudioactive materials. As used in
this puragraph 20, “Environmental Law* weans federal laws and laws of the jurisdiction wheps the Property is Jocated that
relite 1o heudth, safety oe environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as tollows:

21. Accelerntion; Remedies. Lender shall give notice to Borvower prior to uceeleration followiig Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under prrigruph 17 unless
npplicuble law provides otherwise). The notice shall specify: () the default; (h) the action required fo cure the defuult;
{¢) n dute, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the detuult on or before the date specified in the notice may result in acceleration of (he sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shull further
inform Borrower of the right to reinstute after acceleration und the right to ascert in the foreclosure proceeding the
non-existence of u defnult or any other defense of Borrawer to acceleration and foreclosure,  IF the defuult is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22. Redease. Upon pavment ot i) sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shill pay any recordation costs.

23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.
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