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THIS MOKQWAGE ("Securivnstrument”) is given on QOCTOBER 230, 1993 . The Mortgagor is

JOSE BRAVO AN UNMARRIEZ MAN'AND NORA L. MARTINEZ , AN UNMARRIED WOMAN *
AND EFRAIN RAMIREZ , AN UNMARRIED MAN "AND REYNALDO JAIMES , AN UNMARRIED
MAN *

* NEVER MARRIED o
(“Borrower”). This Security Instrument is givento ~ BANK UNITED OF TEXAS PSB H3862IS

. DEPT"M RECORDING o $35.90
+ TADUIL YRAN 7718 10/26/93 14159306
NI R-DB-BLIIOD
o _ o _ . COOK' COUNTY RECORDER o
which is orgunized and existing under the lawsof - THE UNWTZ0 STATES , and whose
sddrexsis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027
(“Lendor ™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSAND NINE HUNDRFZ. FIFTY ONE AND 00/100

Dollars (U.S.$  **133,951,00 ). This debt is evidenced by Bortowor's aote duted the same date as this Sceunty
Instrument (“Note*). which provides for monthly payments, with the full debt, 7 v paid carlior, duc und paynble on

NOVEMBER 01, 2023 . This Security Instrument secures to Lendet: (8) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all othet sums,
with interest, advanced under paragraph 6 to protect the security of this Secarny Instrument; und (c)
the performance of Borrawer's covenanls and agreements undet this Seeurity Instrumeni sod the Note. Por this
purpose, Borrower does hereby mortgage, gramt and convey to Lender the following descritien_property Jocated in

COOK County, Ilinois:

LOT 82 IN SECOND ADDITION TO PARKHOLME, A SUBDIVISION OF THE

WEST PART OF BLOCK 15 IN GRANT LAND ASSOCIATION RESUBDIVISION

IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THRID

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, 16-21-417-014

0
Sy

which has the address of 1927 SOUTH 518T COURT, CICERO {Street, City),
Winois 60650 (Zip Code| (“Property Address”);
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TOGETHER WITH all the improvements now or hereaftey erected on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replm.cmcnts and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: .ane{ally,' the titlg to the Property against all cluims and demands, subject to any
encumbrances of record. et

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the puincipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special ussessments ievied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢) premiums for irstrance required by paragraph 4.

Each monthly instalin<nu for items (8), (b), and (c¢) shall equal one-twelfth of the annual amounts, as reasonubly
estimated by Lender, plus an am-unt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anturt 2mount for each item shall be accumulated by Lender within a pertod ending one
month before an item would become drlinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender pitor ta the due dates of such items, exceeds by more than one-sixth the
estimated amount of paytments required to pay such iteris when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estinated payments or credit the excess over one-sixth of the estimated

. payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
" for item (a), (b), or (c) is insufficient Lo pay the item when due; th:n Borrower shall pay to Lender any amount necessary to

make up the deficiency on or before the date the item becomes ave.

As used in this Security Instrument, “Sceretary” means the Secrzw.y of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuranes premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Sccretary, of (i) a monthly charge instead of a mortgage insurance premium 18:-10:s Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be inwr mount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the Tall annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach maithly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance duc on te Note,

If Bortower tenders to Lender the full payment of all sums secured by this Sceurity Instrumenit sorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mengage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to s foreclosure sale of the Property or its acquisition by Lender, Borrawer’s
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pmmum to be pmd by Lender to the Sceretary or to the monthly charge by the
Secretaty instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other huzard
insurance prcmiums.as required;

Third, to interest due under the Nolc,

Fourth toamortization of the principal of the Note;

Flfth to late charges due under the Note.
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. 4. Fire, Flood and Other Hazard Insurance. Bortower shall insure all improvements on the Property, whether
now in existence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requites insutance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently crected, ugainst
loss by floods (o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form aceeplable to, Lender.
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In the event of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
mude promptly by Borrower, Euch insurance company concerned is heteby authorized und direeted to muke payment for
stch Joss directly o Lender, instend of 1o Borrower and to Lender jointly. All oruny purt of the insurance procecds may
he upplicd by Lender, ut its option, cither (u) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, liest (o any delinguent amounts applied in the order in puragraph 3, and then to prepayment of principal, or
(b) o the restoration or repair of the dumaged Property. Any application of the proceeds to the principal shall not extend
or postpone the diz¢ Gate of the monthly payments which ure referred to in parugraph 2, or change the umount of such
payments, Any excessinsuranee proceeds aver an amount required to puy all outstanding indebtedness under the Note
and this Securtty Insirvinont shall e paid to the entity legally entitled theseto.

In the event of forecloszaze of this Seeurity Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, title andinterest of Borrower inand to insurance policies inforee shall puss to the purchaser.

5. Occupancy, Preservation, Msiutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, éstzotish, und use the Property as Borrower's principal residenee within sixty days
ufter the exceution of this Sceurity Instrumcit and shall continue 1o occupy the Property s Borrower's principal
residence for ut Jeast one year after the date of occupaney, unless the Sceretary detersnines this requirement will cause
undue hardship lor Borrowet, or unless extenuning, circumstances exist which are beyond Bortower's control. Borrower
shall notify Lender of any cxtenuating circumetaress, Borrower shiull not commit waste or destroy, damage or
substuntiully change the Property or allow the Propedy o deteriorate, rensonable wear and tear exeepted, Lender may
inspect the Property if the Propenty is vacant or nbundoned or the loan is in defuult. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Rotrawer shall also be in default if Borrower, during the loan
application process, guve materially false or inaceurate infonnedan or statements to Lender (or fuiled to provide Lender
with uny material information) in connection with the loan widznced by the Note, including, but not limited to,
representations concening Borrower's oceupuncy of the Property avs principal residence. If this Security Instrument is
on a leaschold, Borrower shull cotuply with the provisions of the leasu. i Borrower acquires fee Litle to the Property, the
leaschold and fee title shall not be merged unless Lender ugrees to the merge: inwriting.

6. Charges to Borrower and Protection of Lender's Rights in ‘the) Property, Borrower shall pay ull
governmental or municipal charges, fines and impositions that are not included 1n ratzgraph 2. Borrower shall pay these
obligations on time direeily to the entity which is owed the payment. If fuilure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall prompily fumnish to Leader receipts cvidencing these
puyments.

It Borrower fails to muke these payments or the payments required by paragraph 2, or faals i perform sny other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thacmuy signiticantly
allect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or i enforee laws or
regulitions), then Lender muy do and pay whatever is necessary to protect the valie of the Property and Lender's rights
in the Property. including payment of taxes, hazard insuzance and other items mentioned in puragraph 2.

Any umounts disbursed by Lender under this puragraph shall become an udditional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und ut the
option of Lendet, shull be immediately due amd puyuble.

7, Condemnation. The proceeds of any awatd or claim for damuges, direct or consequential, in conneetion with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall he puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and thiss Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragtuph 3, and then to
prepayment of principal. Any upplication of the proceeds to the principal shall not extend of postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indehtedness under the Note and this Security Instrument shall
be paid (o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debit.

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccunty Instrument.

(b) Sale *Vithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, iequire immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trezisizrred (other than by devise or descent) by the Borrower, and
(it) The Property_is'not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
of grantee does sc'occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Walver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeits; Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. Iz many circumstances regulations issucd by the Secretary will limit
Lender’s rights in the case of payment defradis to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize accelcration or foreclosure if not permitted by regulutions of the
Secretary.

(¢) Mortgage Not Insured, Borrower agrees that shaold this Secutity Instrument and the Note secuted thereby
not be cligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authonz*d agent of the Secretary dated subseguent to 60
days from the date hereof, declining to insure this Security Instriment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forégoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lenddt's fatlure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iiminediate payment in {ull because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. his right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaltcider in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligaticns 'of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and thd wbligations that it
secures shall remain in effect as if Lender had not sequired immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants und agreements of
this Sceurity Instrument shall bind und benefit the successors and assigns of Lender and Borrower, suhjeet to the
provisions of paragraph 9.h. Borrower's covenants and agreements shall be jointund several. Any Borrower who co-signs
this Security Instrument but does ot exeeute the Note: (n) is co-signing this Sceutity Instrument only to mortguge, grant
wndd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obliguted to pay the sums sceired by this Security Instrument; and (¢) agrees that Lender and uny other Bortower may
agree to extend, modily, forbear or muke uny uccommodations with regurd to the terms of this Security Instrument or the
Note without thut Borrower's consent.

13. Notlees. Any natice to Borrower provided tor in this Security Instrament shall be given by delivering it or by
miling it by fiest class muil unless upplicable taw requires use of wnother method, The notice shall be direcied o the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shull be given by
first class mail 1o Lender's acddress stated herein or any addeess Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this patgraph.

14. Governing Zaw; Severability. This Sceurity Instrument shall be gavemned by federnl fuw and the law of the
jurisdiction in which tie Property is located. In the event thut any  provision or cluuse of this Security nstrument or the
Note conflicts with appticable law, such conflict shadl not affect other provisions of this Security Instrament or the Note
which can be given eifect wahut the conflicting provision. To this end the provisions of this Security nstrument and the
Note are declared to be seversble.

15. Bortower's Copy. Boriawer shali be given one conformed copy of this Security Instrument.

16. Assignment of Reuts, Borrowe: unconditionally ussigns und transfers 1o Lender all the rents and revenues of the
Propetty. Borrower aithorizes Lender or Landed's agents to collect the rents and rovenues und hereby dircets each tenant
of the r’mpcrty to pay the rents to Lendecod bender’s agents, However, prive to Lender's notice to Borrower ol
Bortower's breach of any covenant or ugreement fit ihe Seeurity Instrument, Borrower shall collect and receive afl rents
and revenues of the Property as trustee for the bericficof Lender and Borrower. This assignment o rents constitutes an
absolute assignment and not an assignment for additional sesurity only.

If Lender gives notice of breach to Borrower: () all renls received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to he applied to the sums securedd by the Sceurity Instrument; (b) Lender shall be entltled to
colleet and receive all of the rents of the Property; and (¢) cacti ténent of the Property shall pay all tents due and unpaid to
Lender or Lender's agent on Lendor's written demand to the tenurd

Borrower has not exceuted any prior assignment of the rents art has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lencder shall not be required to enter upon, take control of or maintai’s the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver yany. do so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other rigitor remedy of Lender. This ussignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instruinent is paid in full.

NON-UNIFORM COVENANTS. Gorrower and Lender further covenant and agree as folows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under veiograph 9, Lender may

foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collcet o)t expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascraile attorneys’ fees

and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.
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20, Riders to this Secusicy Tnstrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrument. [Check
applicable box(cs)]

Condominium Rider Graduated Payment Rider [(X] Other (S
Planned Unit Development Rider (_j Crowing Equity Rider ADJUST E RATE RIDER

()Jﬂ,(,')m

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms contained in this Security Instrument and in any
rider(s) cxecuted by Borrower and recorded withit.
Witnesses: L .
XN ede SN Lo 2 (Scal)
"JOSE BRAVO -Borrower

m/t,/ow Aay Ty uel (Sab
NORA L. MART,EZ -Borrower

79__&4&‘1.%40_1@&___.(5%1) X ' wigs o (Seal)
REYNALDO JAIMES -Borrower N RAMIREZ -Borrower
STATEOFILLINOIS, COOK County ss:

1 THE UNDERSIGNED , & Notary Public in and for said county and state do herchy

certifythat JOSE BRAVO AND NORA L. MARTINEZ AND EFRAIN RAMIREZ AND REYNALDO
JAIMES ., ALL SINGLE PERSONS NEVER MARRIED

, personally known to me to be the same person(s) whose
name(s) subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purposes
therein set forth. 1993

Givenundermy h E‘ﬂl’w * Xth z/
e FGRET Seal bl 6.0
My Commission Expi TRTARY MOL. STATE 6 (LGS Notary Public q
] MUI Lapires Jas, 7, 1088

This Instrument was p ORTA
m«m«u (9212) Page bl 8
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ADJUSTABLE RATE RIDER LFADR

THIS ADJTUSTABLE RATE RIDER is made this 20TH day of

OCTOBER , 1993 ,andisincomporated into and shall be decmed to amend and

supplcment the Mortgage, Deed of Trust or Security Deed (“Security Instrument®) of the same date given

by the undersigned (“Borrower”) to secure Borrower's Nots ("Note”) to BANK UNITED OF TEXAS
FSB, 1200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lendes”) of the same date and covering ths propetty described in the Sceurity Instrumnent and located
at: 1927 870VR 518T COURT, CICERO, ILLINOIS 60650

B384y
(Property Address]

THE NOTE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND "HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TBE BORROWER’') INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RAYF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to tie covenants and agrecmenits tmade in the Security
Instrument, Borower and Lender futther covenant aar. ajyer as follows:

INTEREST RATE AND MONTHLY PAYMENT CHA(CES

(A) Change Date

The interest rate may change on the first day of CANUDEY |, 1995 |, and on that day
of each succeeding ycar. “Change Date” means each date on which the inirzost rate couldd)ange

(B) The Index
Beginning with the first Change Date, the interest rate will be based op 4n Index. “Index” means the

weekly avetage yicld on Uuited States Treusury Securities adjusted o 2 constan’ maturity of one year, as
made available by the Federal Reserve Board. “Cutrent Index” means the most recnit Jndex figute available
30 days before the Change Date, If the IndeX (as defined abavc) is no longer availabls, L oder will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Sectetary meaus (¢ Secretary of
Housing and Urban Development or his or her designes.” Lender will give Borrower neiix of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate 3 new interest rate by adding a margia of
TWO AND ONE-HALF petecntage point(s) *2,500 %)
to the Curzent Index and rounding the sum to the nearest ans-cighth of onc percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until tbe next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percsatage point (1.0%) on any
single Change Date. The interest rato will nover be more than five percentage points (S.0%) higher or lower
than the initial interest rate.
008667255
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(E) Calculation of Payment Change
If the intctest rate changes on a Change Date, Lender will calculats the amount of monthly tgaymmt_of

principal and intezest which would be to repay the unpeid principal balance in full at emnnmgrv
date at the new interest rate through substautially equal payruents. In making such calculation, Lepder will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, teduced by the amount of any prepeyments to principal. The result of this calculation
will be the amount of the new monthly payment of ptincipal anid interest.

»

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate sand monthly payment amount..... . -
The notice 7aust be given at lcast 25 days befots the new monthly payment ammount is dus, and must set forth
(i) the dale of the notice, (ii) the Change Dats, (iii) the old intcrest rate, (iv) ths new intorest rate, (v) the pew
monthly payment amount, (vi) the Current Index and the datc it was published, (vii) the method of
calculnting the change in monthly payment amount, and (viii) any other information which may be required
by law from tim< 'o yme,

(G) Effective Daie ri Thanges
A new interest mte c4lculated in accordance with paragzraphs (C) and (D). of this Rider will becomo
cffective on the Change Date. SGatrower shall make a payment in the new monthly amount beginning on the
fimst payment date which occtis a least 25 days after Lender has given Borzower the notico of changes
required by paragraph (F) of this Rid-r. Rorrower shall bave no obligationto fny any increave in the monthly
yment amount calculated in accordsnes with h (E) of this Rider for any payment date occurring
than 25 days after Lender bas givea tu-¢ notice, If the monthly payment amount calculated in
accordance with puragraph (E) of this Rid:¢ Jecreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthly psyment amounts exceeding the payment amount which should
bave been stated in a timely notice, ther Borrower nas the option to either (i) demand the retumn to Borrower
of any excess payment, with interest thereon at the Neia rate (2 rate equal to the interest rate which should
have been stated in a timely notice), or (i) request that 2u; excess payment, with interest thereon at the Note
rate, be applied as payment of ﬁtinc;yal. Lender's obligatioz to retun any axcess payment with interest on
detnand is notassiguable cven if the Note is otherwise assigne i Yofore the demiand for retum is made.

BY SIGNING BELOW, Bottower accepts and agrees to the ‘s and covenants contained in this
Adjustable Rate Rider. S

~~~

¢ "
X l: 'J-C.jf/ (sar) /_Y__:i N g " \.../ 4 S Lo [T 4 * (Seﬂl)
‘%ﬁmﬁz -Bomower JOSE BRAVO -Borrower
X ‘ (Sal) ) é éth L. Mayra €7 sal
REYNALDO S -Barrower L. MARTINEZ -Batrower

[Space Below This Lins Resarved for Acknowlcdgment]
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