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MORTGAGE 8
THE TERMS Cr 'THIS LOAN 93-003-1021 S::
CONTAIN PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. v
THIS MORTGAGE (“SecuntyInstrument™ ) s gaven on OCTOBER 20, 1993 - The martgagor i

WILLIAM V. CLOSE
AND KATHLEEN CLOSE, HUSDRAND AND WIFE . BEFT-01 RECURGING $39.50

Horrower. This Securiy Tnirumeat i g . THILLL TRAN 2946 10/26/93 14135100

orrower”). This Security Instiinnent is gives-lo -

PREFERRED FINANCIAL MORTGAGE SURVICES, INC., *’-‘Z}f"‘-‘_nu;;“‘f’gawgzéﬁﬂﬁé
CEE COUNTY RELER

which is organized and existing under the laws of  THE STATE OF ILLINOIS ,and wlmm;
address is 312 WAUKEGAN ROAD-SUITE C

GLENVIEW, ILLINOIS 60025 tender”). Borrower owes Lender the principal swn ot
ONE HUNDRED THOUSAND

AND 00/100 Dollars (1.8, § 100,000.00

This debt o evidenced by Bormower's note dated the samwe dute as this Security Instrument ("Note®), which provides for
monthly payments, with the tull debt, it not paid carlier, due and puyahle on - NCVEMBER 1, 1998 .
This Seenrity instrument sectires to Lender: () the repuyment of the debt evidenced byahe/Note, with interest, and ull renewals,
extenstons and modifications o the Note; th) the puyment of all other sumis, with mtsrest, advanced under pastagraph 7 to
protect the secury of this Security Instrument; and () the pzriormunce of Borrower's covenunts and agrecaments under this
Security [nstrument and the Note. For this purpose, Botrower does herehy mortgage, grant and Zonvey to Lender the Tollowing
deseribed property lucated m COOK County, Hhmois:
UNIT 6B AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED” PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOT "a™", "B", "C"

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

2] ’

17-03-208-021-1012

which has the address of - 990 N. LAKE SHORE DR.-UNIT 6B, CHICAGO Street, City |,
nois 60611 : ")
Hhinots Zip Code ("Property Address®),
DRE 1088
ILLINOIS-Sungls Funniy-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Vo 1 ot b Form 3014, 9/90
m-sﬂ(ll) @10t VMP MORTGAGE FURMYL (3130 7R3-8100 - [BUSIB21-7 201 """'é
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. & Husnrd or Property” [isibitnee? Bendwes SEWdZkbAp - thdemnipromefisd o oxkting or herealter erecled on the

Property ot agannst losse by v, hazneds mclided withi the‘teon) " sdonded covargts’ ang any other hnzds, mchidimg
sl or Hoodmg, for whech Fender requires imsunnce. This msarance shill be mmntuned i the smounts and tor the pesiods
thit Laender equires. The msuranee carnrer providing the insurance shall be chosen by Borrower subject to Lender™s approval
which shall not be unreasonably withheld, 18 Borrower fmls to maintmn coveruge described above, Lender may, at Lender's
optih, obtamn coveruge to protect Lender's rights in the Property in accordance with paragruph 7.

Al insurance policies and renewals shull be accoptable to Lender und shall include o standard mortguge clause. Lender
ahatl} have the right to hold the pohicies und renowals. It Lender requires, Borrower shall promptly give to Lender all receipts of
pudd premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance curricr and Lender.
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restosation or repair of the
Property damaped, 1f the restoration or repair # economically feasible and Lender's security 15 not lessened. [ the restoration or
repirt 1~ not cconomically teasible or Lender's security would be lessenied, the msueence proceeds shull be applied to the sums
sectred by this Security Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within ¥ days u notice trom Lender that the insumnce carrer has offered to settle a clann, then
Lender may collest™the msurunce proceeds. Tender tmay use the proceeds 1o repair o restore the Property or 1o pay sums
secured by this Seaiiey fnstrument, whether o nol then due. The 30-day period will begin when the notice i pven,

Uriless Tender rad Borrower otherwise ugres in writing, any application of proceeds to princoipal shall not extend or
postpone the due date 04 the monthly puyments reterred to in paragraphs | oand 2 or chunge the amount of the puyments, It
under partgrph 21 the Proneay is acquired by Lender, Borrower's right to any insurance policres and proceeds resulting from
dnmige to the Property prior te/theacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedutely prior to the sequisition.

6. Occupuncy, Prescevation, Maisienunce nnd Protection of the Property; Borrower’s Lonn Applivation; Lenscholds,
Horrower shatl occupy. establish, and wié Ve Property as Borrower's principal residence within sixty duys alter the execution of
this Security Instrument ek shidl continue tv7acsupy the Property as Borrower's principal residence for at least one year ufter
the date of occupancey . unless Lender otherwise ggeees in writing, which consent shall not be unreasonably withheld. or unless
exteniating cucumstances exrst which are beyani Rorower's control. Borrower shall not destroy, damage or impaur the
Property, allow the Property to deteriorate, or cotaza? waste on the Property. Borrower shall be in defuult it any torteture
action or proceeding, whether civil o criminal, is begun thatan Lender's good tuith judgment could result in torfeitore of the
Property or otherwise materilly impair the lien created by (this Security Instrument or Lender's secunty intersst. Borrower muy
ctine such a detault and remstate, as provided i pargraph 18, Oy causing the sction or proceeding to be dismissed with i ruhing
that. i Leader's good tath determination, precludes forfeiture of the Bormwer's interest in the Property or other mnteriul
impairment of the hien created by this Security Instrument or Lender’s security interest. Borrower shall also be m detault i
Borrower, during the loan application process, gave materally false or fnpeeurate information or statements to Lender (or failed
to provide Lender with any material anformation) in connection with theoan exidenced by the Note, including, but not hiited
to, representations copceening Borrower's accupancy ot the Property us a prirvipm residence. this Security Instrument s on a
leascholid, Burrower shall comply with all the provisions of the Jease, 1t Boriewer aequres fee title 1o the Property, the
leasehold und the tee ttle shatl not merpe unless Lender agrees to the merger i wriing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fuils to perform the covenants und agreements contained in
this Sectnty tnstruoment, or there is @ legal proceeding that oy significantly st Lendet's rights in the Property (such as o
procectng in bankruptey. probate, tor condemnation or forfeiture or to enforce taws or regulations), then Lemder may do and
puy tor whadever i necessary o protect the vadue ot the Property and Lender's nights in the Pregesy. Lender's actions muy
include payimg any sums secured by a lien which his priovty over this Security Instrament, arpeiring in comt, piying
reusonuble attorneys’ tees and entering on the Property to muke repmrs. Although Lender may take actiontunder this paragraph

6

, (3
IR Y

o
7

7. Lender does not have ta do so.

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of dishursement at the Note nte and shall be payable, with interest, upon aotice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. [t Londer required mortgage insurance as o condition of muking the loan secured by this Security
Instroment, Borrower shall pay the premmms required to nwintain the mortgage insurance in effect. 11 for any reason, the
mortgage msutanee coverge requiced by Lender lapses or cetses to be in effect, Borrower shall pay the preminms required to
obtumn coverage substantiatly equivatent to the mortgage msuranee previously in offect, at a cost substantially wyuivalent to the
cont to Borrower of the mortgage msurance previously i effect, from an afternate mortgage insurer approved by Lender, I
subatantially cquivalent mortpage insurance coverage ts nat available, Borrower shall pay to Lender each month w sum equial to
one-tweltth of the yearly montguge msirance premum bemg pad by Borrower when the insurance coverage tapsed or ceiised to

b i effeet, Lender will aceept, use and retain these puyments as a foss reserve in liew of mortguge mnsurance. Loss reserve
DP3 1001

Form 30, 9/90
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93-003-1021
7. Transter of the lﬁLJIN Q\Eilr_ﬁlle@l A«Im-r G@Rrth Property or uny interest i tl

iy soll o trnstersed (o3 8w benehicmb iterest i Borower s séld opdiraneferred and Borgowes is agt a natural personj without
Fonder's price witten eosent, Lendg npy, ol its option, require immediate paymment in full ob Wl suns secunsd by this
Sceurity nstament fowever, this option stk not “he ¢xercised by Leader af vxercise i prohibied by federal law as of the date
of this Seennity Instiguicdt iv /

It Lender exerdises this spuion, Lender shall mw(Bmmwu notice of acceleration. The notice shall provide a penod of not
fess than 30 days trom the date the autice 18 delivered or maied within which Borrower must pay all sums secured by this
Security tnstrument, T BorroWer tuls to pay these sums prior to the expiriion of this period, Lender iy nvoke any remedies
pevmtted by this Secarty Tastrument without turther notice or demund on Borrower.

18, Borrower’s Kight to Reinstate, |1 Borrower meets cortsin conditions, Borrower shull havo the night to have
entarcoment of thee Sceurity Instrument discontinied wt any time priog o the earlior of: (8) 5 days (or such other poriod
applicable fuw may spectty tor reinstatoment) hotore wale o the Property pursuant to any power of sule contamed i thes
Securty Insieument, or () entey of w judgiment entorcing this Secunity [nstrument. Those conditions are that Bosreewer: (a) puys
Lender all sums which then would be due under this Secunsty {nstrument and the Note as tf no acceleration had occurred; (b)
cures any detanlt of any other covenants ar ugreenients; (¢ pays all expenses incurred in enforang this Secunty Instrument,
icluding, but oot bauted to, reasonable attomeys” tees; and (d) takes such action as Lender muy ressonuably require to assure
that the Len of this Sccunty tnstrument, Lendee's rghts in the Property snd Borrower's obligation to pay the sums secured by
this Securty fostruiiec shull continue unchanged. Upon reinstitement by Borrower,  this Secunty  Instrument and the
obligations secured heredsy abadl remmn fully eftective as it no acceleration had occurred. However, this night 1o renstate shull
nut apply 1 the vase of acccdeabion under parmgraph 7.

19. Sale of Note; Changy of Loan Servicer, The Note or a partial interest in the Note (together with this Secunity
Instrument) muy be sold one or mOn’ tmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collecis monthly puyments due untler the Note and this Security Instrument. There also muy be one
or more changes of the Loan Services manamed to asile o the Note, 1 there o a change of the Loun Servicer, Borrower will be
given wntten natice of the chinge i accorduncsvath puragraph 14 gbove and applicsble law. The notice will state the mume and
address of the new Lawa Servicer and the address 3o which puyments shoutd be made, The notice will afso contiin any other

imtormution required hy applicable law.

20, Hazardous Substances. Borrower shall ot cmise or permit the presence, use, disposal, storge, or relense of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything aHecting the
Property that 15 violatien of any Environmental Law. The preceding two senteaces shall ot apply to the presence, use, or
storage oo the Property of siiall quantities of Hazardous Substanves that wre generally recogmized to be appropriate o normal

restdential uses and to nuontenance ot the Property. .

Borrower shall promptly give Lender whitten notice of any kv shxumm. ulmm. demand, lawsunt or other action by uny
governmental or regulutory agency or pavate party involving the Proporty rnd any Huzardous Substance or Environmental Law
ot which Boriower has actual knowledge, [ Borrower learns, or iy notidica by any governmental or regulatory authonty, that
any removal o1 other remediation of any Hazardows Substance affecting the Property is necessary, Borrowes shall promptly take
all necessiry temedial actions maccordance with Environmental Law.

As used in ths patagesph 20, "Hazadous Substances™ are those substances deieedsas toxic or huzardous substunces by
Enviconmental Law and the tollowing substunces:  gasohine, korosene, other flammel'cor toxic putroleum products, toxie
pesticides and herhieides, volatie solvents, materials contatning asbwstos or tormaldehyde, ard sadioactive matenals, As used in
this paragraph 20, "Environmental Law” means federl laws and laws of the junsdiction wherethe Property 15 locuted that
relate o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendur furthor covenant snd agres as follows: ,

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration follewiag Borrower's breach
of any covenunt or agreement in ths Security Instrument (but nol prior to acceleration under parsgraph 17 unless
upplicuble luw provides atherwise). The notice shall specify: (n) the defaults (b) the action required to cure the default;
{¢) w date, not Jess thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
(b that faiture o cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure hy judicial proceeding and sale of the Property.  The notice shall further
inform Borrawer of the right to reinstate after accelerstion und the rvight to assert in the foreclosure procveeding the
non-enistence of u default or any other defense of Borrower to seceleration und foreclosure. I the default is not cured on
or hetare the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
sertred by this Security Tustrument without further demand aod may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitied to collect all expenses incurred in pursuing the ramedies provided in this puragriph
21, including, but not limited to, rensonible nttovneys’ fees und costs of title evidence.

22, Relense. Upon puyment of all sums secured by this Secunty Instrument, Lender shall celease this Secunity Instrument
without charge to Horrower,  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Burrower wuaives all nght of homestesd exemption in the Property. Form 3:1'49 5'333
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24. Riders to thix Security Inatrument. If one or more riders aro executed by Borrower and recorded togethor with this
Security Instrument, th cuvenants and agreermenta of each such rider shail be incorporated into and hall smend and supplemsnt
the covenants and agreemcat; of this Security Instrument as if the ridur(s) were & part of this Security Instrument. -
(Check applicable box(es)) ' .
Adjustable Rate Rider - .v/1 -, ! Coudominium Rider .. .~ 1-4 Family Rider -1+« ;0«0 v
Graduated Payment Rides . _* Planned Unit Development Rider 1 . Biweekly Payment Rider -« 7 1
Balloon Rider .+ v ule ou Rate Improvement Ridet TR Second Home Rider - . ' jonr -

V.A, Rider R Other(-) [specify} -« . rrep s b gy
s S e R TRINFITIPY IS | CE
i . . , : (U 'L YA Y iy

' . ¢
A T TR PR ¢ LT >
BY SIGNING BELOW Borrowor sccepw md agr:.: to the tcnm and covemnts nmned in tluc Secunty ln,strument and ¢

in any rider(s) executed by Borrower and recorded with it. / , A e e w8

Witnesses: . , S g (Sul)
' WILLIAM V. CLOSE L ~Bormewer

Ty NILS "

QZ(,Waia.a 4&—‘/ e
KA'I“HLEEN CLOSE ~Bomowsr

o

(Seal)

=Borower

STATE OF ILLINOIS, COOK County ss:
I, , & Notary Public in and for said county and staie do hereby certify

that WILLIAM V. CLOSE AND KATHLEEN CLOSE, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrumeat, appeared before me this day in person, and :cknowledged that TheY

signed and delivered the said instrument as THEIR ,  free and volunu e uses gnd purposes therein sot forth.
Given under my hand and official scal, this cﬁow‘& ﬁ /6 43

ad
7

My Commission Expjres; » {
“~OFFICIAL SEAL” Notsry Public
. This Instrument was fjrepared bjaNiE GLASPER
. Notary Public, State of Hinols
&, eRilL) waroy Wy Commisshon ““"“ e/2/%8 Form 3014 9/90
i DPS 1094

wyww
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A

RIDER - L.EGAL DESCRIPTION

UNT'T 68 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOT "A", "B", "C"
AND "D" IN WALKERS SUBDIVISION OF LOT 1 IN HOLBROOK AND SHEPMHARD'S
SUBDIVISIONM-CF PART OF BLOCK 8 IN CANAL TRUSTEE’'S SUBDIVISION OF THE
SOUTH FRACTIONAL HALF OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST ,OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" IN DECLARATION OF
CONDOMINIUM MADE-BY LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST
NUMBER 42002 RECORUED IN THE OFFICE OF THE RECORDER OF COOK COUNTY
TLLINOIS AS DOCUMENT 22342070 AND AMENDED BY DOCUMENT RECORDED AS
DOCUMENT 22481464; TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTINCT FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE NITS THEREOF) AS DEFINED AND SET FORTH TN
SAID DECLARNTTON AND SURVEY. IN COOK COUNTY, ILLINOIS.

17-03-208-021-1012

DPS 049
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CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is mada this 20TH day of OCTOBER
1993 . and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed ({the "Security instrument®) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Nota to
PREFERRED FINANCIAL MORTGASBE SERVICES, INC.
{the “Lender”) of the same date and c:overing the Property described in the Security Instrument and

focated at:
990 N. LAKE SHORE DR.-UNIT 6B, CHICAGO, ILLINOIS 60611

{$roperty Aooress)

The Property includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as:

(Numn of Conagominiugn 111 ofect)

(the "Condominium Project’). |If the owners association or other entity which acts for the Condominium
Project {the "Owners Association"} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and! benefits of Borrower's interast,

CONDOM'NIUM COVENANTS. in ncddition to the covenants and agreementa made in the Security
Instrument, 8crrower and Lender further covenant and agree as foilows:

A. CONDOM.P.1UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium P/niant's Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other docuineit. which creates the Condominium Project; (i) by-laws; (lli} code of regulations;
and (iv) other equiveier. documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Dccuments.

B. HAZARD INSURANNCE. So long as the Owners Associantion maintains, with a generally accepted
insurance carrier, a “maste’” or.“blankot” policy on the Condominilum Project which is satisfactory to
Lender and which provides asurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiig tire and hazards included within the term “extended coverage,”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and

{li) Borrower's obligation under Uniform Covenant 6 to maintaln hazard insurance coverage on
the Property is deemed satisfied to thc rxtent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar® ‘'ssurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to thy 1.0't or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid tO Y.ender for application to the sums secured by the
Security Instrument, with any excess paid to Borrowrr,

C. PUBLIC LIABILITY INSURANCE. Borrower shall (p’.e such actlons as may he reasonable to insure
that the Owners Association maintains 3 public liability »~surance policy acceptable In form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or clhim for damages, direct or consequential,
payable to Elorrower in connection with any condemnation or/ciier taking of all or any part of the
Property, whether of the unit or of the common elements, ur. for any conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. * Si.ich proceeds shall be applied by
Lender to the sums secured by the Security Instrument as providad in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notic\ to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

{i) the abandonment or termination of the Condominium Project. ei'cert_for abandonment or
termination required by law in the case of substantial destruction by fire or ~trar casualty or In the
case of a toking by condemnation or eminent domain;

{ti) any amendment to any provision of tha Constituent Documents If the Drovision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or

{iv) any action which would havae the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the dote of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. y // :
e e e e . ... (Seal) %{%’ W S (Seal

Borrower WILLIAM V. CLOSF Borrower

- (sm) (IR LQJ&.C/Z_ om e T (Seal)
\‘(ATH LEEN CLOSE Borrower

Sorrower

MULTISTATE CONDOMINIUM RIDER —-8ingle Family-- Fannie Mulﬂnddk Mac UNIFORM INSBTRUMENT Form31408/80 OPS 1118




UNOFFICIAL COPY




- 93-003-1021
(CONDITION m%m}# LOAN TERMS)

THIS BALLOON RIDER is made this 2 0TH day ot . OCTOBER e -k 223, and is incorporatad
intu and shall be daamed to amand and supplemant the Mortgage, Dood ol Tmu( or Deed to Secura Debt {the “Security
tnstrumant”) of ths sama date given by the undersigrod {the “Borrower”} to sscura the Borrower's Note to ._____... . .
PREFERRED__FINANCIAL MORIGAGE. SERVICES. INC. e
{tho “Lander“} of the samea date and covering the property describad in the Security Instrument and tocated at: ____ . ..
99Q N.. LAKE _SHORE DR.-UNIT @B . . e
CHICAGO, _XLLINOILS _6Q6LY . . .

“‘('1101 w A nn-ul

The intarast rate stated on the Note is callad the “Note Rate.” Tha date of the Note is calind tha “Note Datn.’ |
undarstand tho Londar may transfar the Note, Security Instrumant and this Ridor. The Lander ar anyone wha takas tha
Note, the Sacurity tnatrumant and this Rider by transtfar and who s antitied to racolve payments undar the Notae is catled
the “Note Holder.

ADDITIONAL COVENANTS. In addition to tha sovanants and agreements in the Security Instrumant, Borrownr and
Landar turthar covanant and agrae as follows {daspita anything to tha contrary contained in the Sacurity Instrument or the

Naota)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matu 'ty dute of tha Note and Security Instrument (ths “Note Maturity Date”), | will be able to extend the
Note Maturit; Dals to NOVEMBER L . _ L2023, (the “Extanded Maturity Date”) and modity tha
Note Rate to the “sodifiad Note Rate” determinad in accaordance with Section 3 balow if ail the conditions provided in
Sactions 2 and 5 balow~ are maot (the "Conditional Mudification and Extension Option”). if those conditions are not mat,
1 understand that ti.a "«cte Holdar is under no odligation to refinance tha Note, or to modify the Note, rasat the Note
Rate or extend the {yu*s *isturity Date, and that | will have to repay the Nota from my own rasourcas or find a lander
willing to lend me the munuiy to repay the Mote.
2. CONDITIONS TO OPTICAN
It 1 want tc axercisa the Coid’tional Modification and Extension Option , certaln conditions must be mat as of the
Note Maturity Date. Theso conditicas are: (1) | must atill be the owner and occupant of the pruperty subjact to the
Sacurity Instrumant {the “Property '}, 12} v must Ea currant ln my monthly payments and cannot have been mara than 30
days late on any ot the 12 schodulad monthly paymants immediately praceding the Note Maturity Date; (3} thare are no
lisna, detects, or encumbrances against ‘he Vraperty, or other adverse matters affecting titie to the Property (axcept
for taxes and spacial assassments not yet. du-.ind payablel) arising after the Security inctrument was recorded; (4) the
Moditied Note Rate cannot be more than'5 varcentage points above tha Note Rate; and {5) t must make a written
reguest to the Note Holder as provided in Secticn £ blilow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixaed rate ol int-.cst aqual to the Federal Home Loan Mortgage Corporation's
raquired net yisid tor 30-year fixed rate mortgages suoject to a 80-day mandatory delivery commitment, plus
one-halt of ona percent {0.5%), rounded to the nearest onr —~cighth of ane parcent (0. 125%) (the “Modified Note Rato”).
The raequired net yield shall be tho applicable nat yield in-<t’act on the date and time of day that | notify the Noto
Holder of my alection to exercise the Conditional Modificatior ar.d Extension Option. If this required net yield is not
available, the Note Holder will datermine tha Modified Note Rate by u~ing comparabte infarmation.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moditiad Note Rate as calculatad in Section 3 abo#' (s not greater than 5 percentage points above the
Note Rate and all other conditions raquirad in Saction 2 above are satisfi.d, the Note Holdar wili determine ths amount
ot the monthly payment that will be sufficient to rapay in full (a} the unprid principal, plus (b} accruad but unpaid
interest, plus {c) all othar sums | will owe under the Note and Security Instrarmant on the Note Maturity Date {assuming
my monthly pavments then are current, as required under Section 2 abovel, cver tha remaining extanded term at the
Modifiod Note Rate in equal monthly paymants The result of this calculation wil’ 22 the new amount ot my principal
and intarsst payment avery month until the Note is fuily paid.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nots Holdar will notify me at least 80 calendar days in advance of the Note Maturi’y Dote and advisa ma ot tha
principal, accrued but unpaid interest, and all other sums | am axpected to owe on the Ncte 7A-urity Date. The Note
Holdar also will advise mea that | may oxercise the Conditional Modification and Extension Oz tizn if the ronditions in
Saction 2 above are met. The Note Holder will provide my payment record information, togetne. :vith the nama, title
and addrass of tha parson roprezenting the Note Holder that | must notify in order to exerinise tha Conditional
Moditication and Extension Option. It | maat the conditions of Section 2 above, | may exarcisns *hae Canditional
Maodification and Extanstun Option by notifying tha Note Holder no sartiar than €0 calandar days and no later than 45
calandar days prior to tha Noto Maturity Date. The Nots Holdcr will calculatn the fixed Moditiad Note Rate basad upon
tho Fedaral Home Loan Mortgage Corporation’s applicable published required net ylald in affact an tha date and time of
day notitication is received by the Note Holder and as calculated in Saction 3 above. | wiil then have 30 calsndar days
to provide the Note Holder with accoptable proct of my roquired ownership, occupancy and property lien status. Before
the Note Maturity Date the Nota Holder will advise me of the naw intarest rate (the Modified Note Rata), new monthly
payment amount and a date, time and place at which | must appoar to sign any documents required to complate tha
raquired Note Rate maoditication and Note Maturity Date extension. | understand the Note Holder will charge me a 8250
procassing fas and the costs associated with the exercise of tha Conditional Mcditication and Extansion Option,
including but not limited to the cost of updating the titie insurance policy.
ay Sl?NIN LOVOR WER accepts and agroas to the terms and covammts contained in this Balioon Rider.

Gnan

=7, ... (Seal)

ILLIAM V., CL Borrower Borrower
[ e e i e \S @A)} — N SS— - Y 1)}
Borrower Borrower

{Bign Original Only)
MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)-S8ingle Family~Freddie Mac UNIFORM INSTRUMENT
Porm 3180 (10/80) DOPS 676
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