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THIS MORTGAGS."Sccurity Instrument”) is given onOctober 19, 1993 . The mortgagor is
JEFFREY C. FLOCK

AND CYNTHIA RODGERS FLOCK™ HUSBAND AND WIFE AS JOINT TENANTS

#F/K/A Cynthla BV cdgers

DRSS 1

("Borrower”). This Security Instiemzit is given o
AMERICA’S WHOLESALE LENDFR

which is organized und existing under the laws of _MEW YORK . and whose
address is 155 NORTH LAKE AVENUE PALADUNA, CA 91109

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND an< 20/100

e T I Y0l ad
.y.}‘au.)dhn

Doflurs (U.S. § 197000.00 ).
This debt is cvidenced by Borrower’s nole ddated the same'cate as this Sceurity Instrument ("Note"), which provides for monthly
payments, with the full debt, it not paid carlier. due and payatac onNovember 1, 2023 . This Security

Instrument sccurcs to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protcct the sccurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covenunts and agreements under this Security Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and conviey o Leader the following described property located in
COOK County, Wlinois:
LOT 5 IN THE SUBDIVISION OF LOTS 301, 302, 303 AND ‘37 4. IN SHERIDAN DRIVE

SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 GF THE-FAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE WEST 1/Z OF SAID NORTHWEST

1/4 OF SAID SECTION WHICH LIES NORTH OF THE SOUTH 800 FEET( THEREOF AND EAST OF

GREEN B8AY ROAD IN COOK COUNTY, ILLINOIS.

PIN 14-17-107-027

which has the address of 4634 NORTH DOVER STREET ,CHICAGO {Street, City},
Illinois 60640- ("Property Address”);

{Zip Code]
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
fixtures now or hercafter a part of the property. All replucements and additions shall also be covered by this Sccurily Instrument.
All of the toregoing is referred o in this Sceurity Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate: hercby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for aational use and non-uniform covenanis with limited
varintions by jurisdiction to constitute @ uniform sccurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance,  Subject o applicable law or 10 o written waiver by Lender, Borrower shall pay 10
f.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for. (n) yearly taxes
and assessments which may atsin priority over this Sceurity Instrument as a lien on the Propernty; (b) yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiwms, if any; and (D any sums payable by Borrower to Lender, in accordance with the
provisions of puragraph ¥, in licti of the payment of morigage insurance premiums. These iems arc called "Escrow fiems.”
Lender may, at any tieio, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federalty related
mortgage loan may cegere for Borrower's escrow account under the federal Real Estate Scttdement Procedures Act of 1974 as
amended from time o tivac, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. I so, Lender gy, at any time, colicet and hokt Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds'due on the basis of current data and reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance wiln applicable law,

The Funds shall be held in aspsimtion whose deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender iy such an insttubon? or in any Federnd Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hiems. Lender muy not charge Borrowes £0r holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow lems, unless Lender pays Borreseer interest on the Funds and applicable law permits Leader (o make such a charge.
However, Lender may require Borrower to_zadCa one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicahie law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be (equired w pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interesiskait be paid on the Funds. Lender shall give to Borrower, without charge, an
annual iccounting of the Funds, showing credits ana.dibits o the Funds and the purposc for which cach debit 10 the Funds was
made, The Funds arc pledged as additional security for all surrs secured by this Sceurity Instruinent.

11 the Funds held by Lender exceed the amounts permiind o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applico’iclaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may s nouly Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the defliciency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upaon payment in full of all sums secured by this Sceurity Instrumesin L ender shall promptly refund to Borrower any Funds
held by Lender. i, under paragruph 21, Lender shall acquire or setl the Proventy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisitionfor ssle as @ credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable taw provides otherwise, all {ayments received by Lender under paragraphs
1 and 2 shail be applicd: first, 10 any prepayment charges due under the Note; seoens, 10 amounts payabic under paragraph 2;
third, to interest duc; fourth, o principal due; and last, 10 any lae charges due under the [vore.

4. Charges; Liens. Borrower shall pay all wxes, asscssments, charges, fines and irapesitions attributable 1o the Property
which may atiin priority over this Security Instrument, and leaschold payments or ground reas, f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stall duy them on time dircetly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to »2 paid under this paragraph. 1f
Rorrower makes these payments directly, Borrower shall promptly fumnish w Lender receipts evidencing U c payments.

Borrower shall promptly discharge any lien which has priority over this Security Instruient unless Zorrower: (a) agrees in
writing to the puyment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests n'good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion ¢poate o prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordizating the lien to
this Sccurity Instrument. If Lender determines that any pant of the Property is subject to a licn which may attain. piiority over this
Sccurity Instrument, Lender may give Borrower o notice identifying the licn. Borrower shall satisfy the lien or ke onc or more
of the aclions sct forth above within 10 days of the giving of notice.
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8. Harard or Property Insurance, Borrower shall keep the improvements now existing or herealiter erected on the Property
insurcd ugainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods thut Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shail not
be unrcasonably withheld, If Borrower f(ails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable w0 Lender and shall include a standard mongage clause. Lender shall
have the right t hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all seceipts of paid
premiums and reacwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessenced, the insurance proceeds shall be applicd o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 07d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mond:ly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acqairsd, by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior 10 the acquisition shall pass to Leader o the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservativn, Vaintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, zadsase the Property as Borrower's principal residence within sixty days after the exccution of
this Sceurity Instrument and shall coatinue to occupy the Property as Borsower's principal residence for at least one ycar after the
date of occupancy, unless Lender oficrwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
cxtenuating circumstances exist which are Seyond Borrower’s control, Borrower shabl not destroy, damage or impair the Property,
allow the Property to deteriorate, or cominn waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thacin Lender's goaod faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the licn created by (iis Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstite, as provided in parageaph 15,70y causing the action or procecding 0 be dismissed with a rufing that, in
Lender's goodd faith determination, precludes forfeituic 41 the Borrower's interest in the Property or other malerial impairment of
the ficn created by this Security Instrument or Lender's s2curity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stastements to Lender (or failed to provide Lender with
any material information) in conncction with the loan evideiced) by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principai.residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquirey f2c itle to the Property, the lcaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower [u): @ perfonm the covenants and agrcements contained in
this Sccurity Instrument, or there is o legal proceeding that may significaniy, affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 0 enfore.: !aws or regulutions), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rightsathe Property. Lender’s actions may include
puying any sums sccurcd by a lien which has priority over this Sccurity Instiumen?; appearing in court, paying reasonable
attorneys® fees and entering on the Property 10 make repairs. Although Lender may @be action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become idditional deit o« Borrower sceurcd by this Sccurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shail bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrewer requesting payment,

8. Mortgage Insurance. [ Leader required mortgage insurance as a condition of making inc J2an sccured by this Security
Instrumcnt, Borrower shall pay the premiums required to maintain the mortgage insurance in cfect’ If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay tic wvemiums required o
obuwin coverage substantially cquivalent to the mongage insurance previousty in effect, at a cost substaitizidy cquivalent to the
cost o Borrower of the morgage insurance previously in effect, from an aliernale mortgage insurer apgiroved by Lender, If
substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay o Lender each mor e 2 sum cqual o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cecased to
be in cffccl. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required W mainin mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement fos mongage
insurance cnds in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyane: in licu of condemaation, arc hereby assigned and
shall be paid to Lender.,

In the event of a tow) king of the Property, the proceeds shall be applicd 1o the sums sccured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sceurity Instrument shall be reduced by the amount ol the proceeds multiplid by the following fraction: (a) the towl amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
wking. Any batance shall be paid to Borrower. In the event of u partisl wking, of the Property in which the fair market value of the
Property immcdiately before the taking is less than the amount of the sums sccured iminediatcly before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied 1o the
sums sccurcd by this Sezarity Instrument whether or not the sums arc then duc.

If the Property is pbandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers 1o make an
award or scttle a claim o d-mages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized w0 collect and #pply the proceeds, wh its option, cither to restoration or repair of the Property or 1o the sums sccured
by this Securily Instrument, wiiciacr or not then duc.,

Uniess Lender and Borrowes-otficrwise agree in writing, any application of proceeds to principal shall not cxlend or postpone
the duc date of the monthly paymentsiecierred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of nmortization of the sums sccurcd by this“Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the orignlt Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successorin intesest or refuse to extend tume for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by (reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercisnig sy right or remedy shall not be o waiver of or preclude the cxercise of any
right or rcmedy.

12. Successors and Assigns Bound; Joint and Seversd Liability; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 17, Borrower's covenants and agreements shall brjoint and several, Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Nate: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Distrument: (b) is not personatly obligated w pay the sums
sccured by this Sceurily Instrument; and (¢) agrees that Lender and apy other Borrower may agree o extend, modify, forbear or
make any accommaodations with regard to the terms of this Sceurity Inswaricnt or the Note without that Borrower's consent,

13. Loan Charges. 1f the Joan sccured by this Security Instrument i sibieet 10 a law which scts maximum loan charges,
and that law is Finally interpreted so that the interest or other loun charges coliceied or o be collected in connection with the foan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced oy the zmount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliecied from Borrower which excceded permaitted limits will be refunded 0 Borrower.
Lender may choose to make this refund by reducing the principa! owed under Gic/Note or by making # direct payment to
Borrower. Il u refund reduces principal, the reductien will be treated as a partial prcpay ment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security tastrument shall be given’py delivering it or by mailing it
by first cluss mai! unless applicable law requires use of another method. The notice shall be dircerd o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail w Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice froviled for in this Scecurity
Instrument shall be deemed o have been given to Borrawer or Lender when given as provided in this paug.arh.

18. Governing Law; Severability. This Sccurity Instrument shall bc governed by federal Jawand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sceurity lisiaument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Naw which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Notz are declared

be severable.,

. Rral
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16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Sccurity
Instrument. However, this option shalt not be eacreised by Lender if exercise is prohibited by federal law as of the date of this

Sccurity Instrument,
If Lender excreises this option, [Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of not less

thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity
Instrument. If Borrower tails w0 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permittcd
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. [ Borrower mects certain conditons, Borrower shall have the right w0 have
enforcement of this Security [nstrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstaement) before sale of the Property pursuant o any power of sale contained in this Sccurit
Instrument; or (b) entry of i judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender mf
sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations securcd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not appr in the case of
acceleration under parpgiaph 17,

19. Sale of Note, Chunge of Loan Servicer.  The Note or g partin) interest in the Note {together with this Sccurity
Instrument) may be sold e or more times without prior notice 10 Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer”) tnes collects monthty payments duc under the Note and this Sccurity Instrumcent, Tﬁcrc also may bc onc or
more changes of the Loan S<reicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the ckange in accordance with paragraph 14 above and aggliw lc law. The notice will state the name and
addrcss of the new Loan Scrvicis and the address to which payments should made. The notice will also conain any other
information requircd by applicabie da

20. Hazardous Substances. Borraower shall not cause or permit the presence, use, disposal, sworage, or release of any
Hazardous Substances on or in the Plopenty. Borrower shall not do, nor allow anyonce clise to do, anything affccting the Property
that is in violation of any Environmesial Law. The preceding two seniences shall not apply (o the presence, use, or storage on the
Property of smoll quantitics of Hazardous Hubstances that are generally recognized 1o be appropriate (o normal regidential uses
and o inaintenance of the Property.

Borrower shall prompily give Lender wiitten satice of any investigation, claim, demand, lawsuit or other action by any
governmenual or regulatory agency or private parly inolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If BorrGaver learns, or is notified by any governmenial or regulatory authority, that un{
removal or other remediation of any Hazardous Subdan cc affecting the Property is necessury, Bormower shall promptly ke all
necessary remedial actions in accordance with Environmesia! Law,

As used in this paragraph 20, "Hazardous Subsianca ' /are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsuinces: gasoling, kerosene, other flammable or toxic pewolecum products, toxic
pesticides and herbicides, volatile solvents, materials contining ssusstos or formaldchyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relaic
to health, safcty or cavironmental protection.

NON-UNIFORM COVENANTS. BRorrower and Lender further covensat and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower zeior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not peian, to acceleration under paragraph 17 uniless
applicable luw provides otherwise). The notice shall specify: (a) the default. (%) the action required to cure the default; (¢)
a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resvit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the ¥rozerty. The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to assert in the forcilosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defiult Is not cured on or before the
date specified In the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release Pas Gecurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestiecad excmption in the Property.

For .-9/90
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24. Riders to this Security Instrument. If onc or more riders arc exceuted by Borrower and recorded together with this
Sceurity Instrwment, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Sceusity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box (i) . .
(X} Adjustable Ruts Rider(s) [ ] Condominium Rider (__] 1-4 Family Rider
() Graduated Paymsny Rider {__] Planncd Unit Development Rider (] Biweekly Payment Rider
[} Batloon Rider ("] Rate tmprovement Rider [Z] Second Home Rider
[ v.A. Rider {__] Owher(y) [speciry}

ccurity Instrument and in

Witnesscs:
- (Seal)

EFYF ROYL . {FLocx Borrower
o ! 2
AN L s 4/1 31 el (Scal)
CYNTHIA RODGERS FLOCK -Rorrower

BY SIGNING BELOW, Borrower accupis wad agrees 1o the s ond covepants contained in this S
any rider(s) exceuted by Borrower and recorded wishiit,
2

(Seal) 4 (Scal)

-Borrower

-Borrower

A VY '{
' - -

STATE OF ILLINOIS, ! CU LS Cormty s

T » & Notary Public in and for suird.county and state do hereby certify that
: R O AN e ‘\L'lu_)kz.( bev ?
} ' {
il { ‘ , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (hut 1 he (.
signed and delivered the said instrument as | ( v Oy free and volumary act, for the uses and puiposss-thercein set f )
Given under my hand and official scal, this 3 ( ' ! day of L('( iK% l“‘\-J( © T | {3

Y

P i i
AT SIS SRR

t
.

: Y
My Commission Expircs: L ] IadVarE ,,S . {/__/

Nuotary Public .

This Instrument was prepared by: Prepared by: K.  WALSH

@R AL 21 CFC (3/93) frage 8 0! 0 Form 3014 990
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~OFPFICIAL SEAL”™
MEQAN S. JOHNSON
Notary Public, State of fiincla
My Commi..ion Explres /197
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WHEPM RECORDED MAIL TO:
AMERIC/ ‘S WHOLESALEL LENDER
PO oQX 7024
PASADENA, CALIFOANIA 011090-8974

Proparead by K. WALBH
LOAN® BY55920

ESCROW/CLOSING #:367/94

SPACE ABOVE FOR REECORDERS USE

ADJU STABLE RATE RIDER

1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE day of

October , 1993 , and is incorporated ino and shall be deemed to amend und
supplement the Mortguge, Deed off ‘Trust or Sccurity Deed (the "Security Insirument”) of the same date given by

the undersigned (the "Borrower™) 1o secure Borrower':”Agjustable Rate Note (the "Noie”) 1o
AMERICA'S WHOLESALE LENDCR

W LER is made this 19

A NEW YOrK CORPORATION

(the "Lender”) of the sume dawe and covering the property described in the Sccurity Instrument and focated ot
4634 NORTH DOVER STREET CHICAGO, IL 60640~

(Propony AddiCsr]

THE NOTE CONTAINS PROVISIONS ALLOW#.AG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYI4ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER M/'s81 PAY

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 . Singie Family . Fennie Mae/Freddie Mas Unitr /m instrument

-822A (8s08)03 CFC (06/93)
CONV
ARM PLANS I IV. VI &

Form 3111 3/88
Page 10t 3
VYMP MORTGAGE FOAMS - (B001521.7201

- z
Initiate: > (.«féf
8-YA Fized/25%-YR Annual T-Bilt ARM

6

[
-
re
An
]

5
[ ]
‘"

Ny
“Fu?




UNOFFICIAL COPY




UNOFFICIAL. COPRY. .

LOAN f}: 8955920

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Boarrower and Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Now provides for an initial intcrese rale of 4.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chsnge Dates

The interest rate 1 will pay may change on the first day of November , 1994 . and
on that day everv. 12th month thercafier. Each daic on which my interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with inc tirst Change Dalc, my interest ratc will be based on an Index. The "Index” is the weekly
average yicld on Unitcd Sates Treasury securitics adjusted to a constant maturity of 1 year, as madc available by
the Federal Reserve Bourd /fHe most recent Index figure available as of the date 45 days before cach Change Date
is calied the “Current Index.”

If the Index is no loager aveiaable, the Note Holder will choosce o new index that is bascd upon comparable
information. The Note Holder will-give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note (Holder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS pereentage points ( 2.875 %) to the
Current Index. The Note Holder will then“eand the result of this addition 1o the ncarest one-cighth of onc
percentage point (0.125%). Subject o the limitswicd in Scction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount ¢4 thg monthly payment that would be sufficient to repay the
unpaid principal that I am cxpected to owe at the Chaige Date in full on the Maturity Date at my new interest rate
in substantially cqual payments. ‘The result of this calculatidn vill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest re [ am required o pay at the first Change Dute'will not be greater than

6.000 % or less than  2.875 9. Thercafter, my inicrest ratc will never be
inceeased or decreased on any single Change Date by more than v e-percentage points (2.0%) from the raic of
interest | have been puying for the preceding 12 months. My interest rate winwever be greater than 10.000

%.

({E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. U will pay the amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Date ot the smount of my monthly
payment changes again,

(F) Notice of Changes )

The Note Holder will deliver or mail to me a notice of any changes in my intcres( rate and the amount of my

F "1 388
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monthly payment before the effective date of any change. The notice will include information required by taw 10 be
5iven me and also the title and telephone number of a person who will answer any uestion | may have regarding
1 notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorin Covenant 17 of the Security Instrument is amended o read as follows:
Trunsfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any inicrest
in 1t is sold or transterred (or if 8 benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) witkout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums scctrcd oy this Sceurity Instrument. However, this option shall not be exercised by Lender if cxercise is
prohibited by fZeral law as of the date of this Sccurity Instrument, Leader also shall not excrcise this option if: (a)
Borrower catise: w be submitted to Lender information required by Lender to evaluate the intended trans(eree as if
a new loan were Being mude (o the transtetee; and (b) Lender reasonably determines that Lender's security will not
he impaired by the lcan assumption and that the risk of o breach of any covenant or agreement in this Sccurity
Instrument is accepuatie v Lender.

To the extent pesmitied by applicable law, Lender may charge a reasonable fee as a condition o Lender’s
consent o the loan assumpaon. Lender may also require the transferee to sign an assumption agrecment that is
acceptable W Lender and thar obligates the transferee 10 keep all the promises and agreements madc in the Note and
in this Sccurity Instrument/sorrower will continue 10 be ohligulc(r under the Nole and this Sccurity Instrument
unless Lender relcases Borrower Jn vriting.

If Lender excreises the opiied 2o require immedinte ppyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a_teriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay o)l sums securcd by this Sceurity Instrument. 1f Borrower fails w puy
these sums prior o the expirntion of this_neriod, Lender may invoke sny remedics permitted by this Sceurity
Instrument without further notice or demand oa Borrower.

:LOW, Boprower acoepis and agrees 1o the terms and covenants contained in this Adjustable

] o
« I . R St - s .
.{ﬂ e — (Sen u‘ﬁ(w-g_‘/}ph L% L (Seat)
-Borroveer CYNTHIA RUDGERS H(IU& -Rorrower @&
L
cr
oo
~~~~~ (Seal) "X (Scal) &3
-Horrower -Rousrower ;":
o

{Space Below This Line Rescrved for Acknowledgm-arl
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