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EVEREST NATIONAL FINANCIAL , 34771 3 #%-%3—-862893
MORTGAGE ) CONK COUNTY RECORDER \
Datc; QCTOBER <1, 1993 Loan No.: 55 300227 1 Credit Limit:__30,000.00
Barrower(s): ELTON JACKSON
Borrawer(s) Address: =905 WEST ADAMS CHICAGO, ILLINOIS 60612

Lender; _ EVEREST NATIOMA's FINANCIAL
Lender Address: 2180 SOUTH (1300 EAST _SALT LAKE CITY, UT 84106
Land Trusiee and Land Trust ldemification (complete only if property held in Illinois Land Trust):

Land Trusice Address: X
Permanent Index No. of Property: __16-12-110-051

1 Delinitions; Purpose und Secunity. Ia this Mortgage. the words “you“and “"your®and "Borrower” mean the person
or persons, jointly and scverally, who have signed aefonr as borrower(s), and the words “we”,"us”,and "our” mcan the Lender
identified above. The word "Mortgagor™ shall mean, joint!y <ind severally, cach borrower signing below, and if title 10 the Property
in held in an Hlinois Land Trust, the Land Trustee identificd above. Except where and as otherwise specified, terms used in this
Mortgage shail be as defined in our Home Equity Line of Credi Agreement and Disclosure Statement, dated the same date as
this Mortgage and signed by at least one Borrower (the "Agicement”),

This Mortgage is given to the Lender as security for the Gedrower's indcbtedness cvidenced by the Agreement and to
secure the obligations and covenants contained in this Mortgage. The maximum amount of foan indcbtedness that you will have
outstanding at any time, which amount is secured by this Mortgage, shal’ pit exceed the Credit Limit specified above, exclusive
of interest thereon. The Agreement provides for monthly payments, wita fae. full debt, if not paid carlier, duc and payable as

provided in the Agreement.

This Mortgage secures 1o Lender: (a) the repayment of the debt evideactd by the Agreement, with interest, and all
renewals, extensions, and modifications of the Agreement; (b) the payment of all otiet) sums, with interest, advanced under this
Mortgage or the Agreement to protect the sccurity of this Mortgage: (¢) the performancr” of the covenants and agreements under
this Mortgage and the Agrecment; and (d) the unpaid balances of loan advances made alie the date of this Mongage. For this
purpose, Mortgagor does hereby irrevocably mortgage, grant, assign and convey to Lender, tie real property commonly known
as 2906 WEST ADAMS CHICAGO, ILLINOIS 60612 -

(the "Property Address”) and more particularly described on attached Exhibit A, TOGETHER WITH all the improvements now
or hereafter crected on the property, and all easements, appurienances, and fixtures now or hereait=:’ #ipart of the property. All
replaccments and additions shall also be covered by this Mortgage. Al of the foregoing is referred "to in this Mortgage,

collectively, as the "Property ™.

2. Payment of Principal and {uterest; Other Charges. Borrower shall prompily piay when duc.tue principal of and
interest on the debt evidenced by the Agreement and any other charges due under the Agreement. The Agreecment provides for
changes in the interest rate and the monthly payments, which rate or payments or both may vary according to the terms of the

Agreement.

3. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for the payment of yearly taxes, insurance, and other yearly charges imposed upon the Property.

Application of Payments. Unless applicable law prdvides otherwise, all payments received by Lender under this

;l ! 4.
Mortgage or the Agreement shall be applied: first, to any credit life insurance premiums, next to any outstanding advances in
\/\j excess of your credit limit, then against any fees or charges due under the Agreement or this Mortgage, then to any Finance

Charges: and fast, (o advances.
S. Charges; Supertor Mortgages; Liens. Borrower shall pay wll taxesx, assessments, charges, fines and impositions

attributable 10 the Property which may atin priority over this Mortgage; all premiums for hazard or property insurance covering
the Property; and leaschold payments or ground rents, if any. Porrower shall pay these obligations on time directly to the person

Lfm:,owed payment, Upon Lender’s request, Borrower shall promptly furnish to Lender reccipis cvidencing such payments.
~

c, Borrower shail keep ali covenants and agreements made by Borrower in any deed of trust, morigage or other security
agrecinent having a lien priority superior to the lien priority of this Mortgage {in any case, a "Supcrior Mortgage”), including any
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e, Condemnatich. icdt cficrigs of] r orgyge, ofany award or claim for dasnages,
Jirect or consequential, in conReghich \gi yjconfiemgaion, |r aking of af §ic Progetty, or for conveyance in
" liey of condemnation, are hereby assigned and shall be paid to lender. Mortgago? shafl give notfce td Lender of any threatencd

condemnation and sign all documents required to carry out this Morigage. No condemnation settlement may be made without
Lender's prior approval, which approval shall not be unreasonably withheld.

In the event of such taking or conveyance of the Property, subject to the terms of any Superior Mortgage, the proceeds
shall be applied to the sums sccured by this Mortgage, whether or not then due, with any excess paid 10 Mortgagor.

If the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower that the condemnor offers to make
an award or sciile o claim for damages, Borrower fails to respond to Lender within thirty (30) days afier the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, but subject to the terms of any Superior Mortgage,
either to restoration or repair of the Property or the sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments otherwise referred to in this Mortgage or change the amount of such payments.

1. Borrower Not Released. Extension of the time for payment or modification of the sums sccured by this Mortgage
granted hy Lender to any successor in interest of Borrower shall not opetate to relcase the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to conurence proceedings against any siuccessor in interest or
refuse to extend time Jor payment or otherwise modify amortization of the sums sccured by this Morigage by reason of any
demand made by the arizinal Borrower or Borrower's successors in interast.

12. ‘Franster'ohor Fallure to Occupy the Property. If without Lender's prior written consent, all or any part of the
Property or any interest i1, wr, if applicable, the beneficial interest in the Land Trust holding titlc to the Property, is sold,
transferred  or assigned or Sormewer fails 1o occupy the Property, Lender may, at its option, require immediate payment in full
of all sums sccured by this Morigige. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Mortgagé o7 when the transfer or sale is (a) to Borrower's spouse as a result of Barrower's death and
Borrowcer's spouse is also obligated wider the Agreement and Morigage; (b) to Borrower’s spouse where Borrower's spouse
becomes a co-owner ol the Property; (¢) (0 RBorrower's spausc as a result of a decree of dissolution of marriage, a legal separation
agreement or from an incidental property. seilement agreement which requires Borrower (o continue to make loan payments;

or (d) into an inter vivostrust in which Borrawer is a beneficiary.

13. tHazardous Substuances. Borrower chall not cause or permit the presence, use, disposal, storage, or release of
any "Hazardous Substances” (as defined below) onlir or abeut the Property. Borrower shall not do, nor allow anyone else (o
do, anything affecting the Property that is in violaticn of any "Environmental Law” (as defined below). The preceding two
sentences shall not apply to the presence, use, or starage i the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential vics and to maintenance of the Property.

As used in this Paragraph, "Hazardous Substance ™ 7ire) those substances defined as Hazardous substances by
Environmental Law and the f(ollowing substances:  gasoline, kuvsosine, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
this Paragraph, "Environmental Law™ means federal laws and laws of tlie jarisdiction where the Property is located that refate to

health, safety, or eavironmental protection.

Mangagor shall prompuly give Lender written notice of any investigatios, ¢lim, demand, lawsult, or other action by any
governmental or regulatory agency or private party involvingthe Property and any.Hrzardous Substances or Environmental Law
of which Borrower has actual knowledge. If Morigagor learns, or is notified by ay wovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s diccessary. Borrower shall promptly take
all remedinl actions in accordance with Envitonmental Law.

14. Warranty of ‘Title; Nature of the Property. Mortgagor represents, warranis and _covenants that Mortgagor is
lawfully seised of the cstate hereby conveyed and has the right to gramt and convey the [roperty, that the Property s
unencumbered, except for encumbrances of record, and that Mortgagor willdefend generally the title =5 the Property against all
claims and demands, subject to any encumbrances of records. Mortgagor represents that the Propenty i iniproved by a structure
or structures containing in the aggregate no more than onc or two residential units with separate cocking facilities.

15. Security Agreement und Fixture Filing. This Mortgage constitutes a sccurity agreement as uiat term is used in
the Uniform Commercial Code of the State whercein the Property is located, and Mortgagor hereby grants to the Lender a sccurity
interest in all of the Property. which consists of fixtures subject to the Uniform Commercial Code, as security for the indebiedness
cvidenced by the Agreement and this Marigage (collectively, the "Obligations”). Pursuant to applicable law, this Mortgage shall
be effective as a financing statement filed as a fixture filing from the date of its recording.

16. Assignment of Leases, Rents and Income. Subject to the terms of any Superior Mortgage and as additional
sccurity for the Obligations, Mortgagor hercby assigns to us, during the teem of this Mortgage, any and all rents, issucs, royalties,
income, and profits of and from the Property. The collection of remts, issucs, royalties, income, profits, proceeds of firc and other
insurance policies, or compensation or awards for any taking or damaging of the Property or the application or release thereof
a3 aforesaid or pursuant to any other or additional assignment of such rents and leases given to further sccure the Obligations
shall not curc or waive any default or notice of default hercunder, shall not invalidate any act done pursuant to such notice of
default, and shall not operate (o postpone or suspend any of the Obligations.

17. Further Encumbrance Prohibited. Except as a matier of public record on the date hercof, Mortgagor will not,
without ouy prior written consent, create, place or permit 10 be created or placed, or through any act or failure to acl, acquiesce
in the placing of, or sllow to remain, any morigage, pledge, licn (siatutory or contractual), security interest, sncumbrance or
charge, or conditional sale or other title retention agreement, regardiess of whether same are expressiy subordinate (o the lien
of this Mortgage, with respect to the Property, the leases or the rents.
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2. .. No feng: © i A cf cxplusive of hich now exists or which may
hercafter exist by lawl YvEry b : cre l to Lefde . h der may be otherwise entitled,
may be excreised frony time lo tiine and “as ofleni™ as iay eémed’ expeditsdt by*lender, '#nd Lender may pursue

inconsistent remedies. 1 we hold any additional sccurity for any obligation hereby, we may enforce the sale thereof a
our option, either before, contemporaneously with, or after the sale is made hereunder, and on any default with, or after
the sale is made hercunder, and on any default by you, we may, at our option, but only to the extent permitted by
applicable law, offset against any indebtedness owing by you, the whole or any pan of the indebtedness secured hereby.
No waiver of any right Lender has under the Agreement or this Morgage shall affect the lien or priority of this

Mortgage.

20. Foreclosure s Mortgage. In any judicial procesding brought to foreclose this Morigage as a mortgage, we shall
he entitled 1o recover all costs and expenses (regardless of the particular nature thercof and whether incurred prior to or during
such procecding) incident 1o the realization of our rights hereunder. including court costs and reasonable attorneys’ fees. Il a
deficiency remains after proper application of the proceeds from the sale and pursuant to judicial decree, you shall pay the same
immediately after determination of the amount thereof. Such deficiency shall bear interest au the rate specificd in the Agreement,

21. Attorneys’ Costs, Expenses und Fees.  You shall pay all costs, expenses, and fees whatsoever which arc in any
way related to, or which are in any way incurred in copnection with, this Mortgage, the Obligations, or the enforcement or
protection of our rights and interests hereunder. including reasonable attorneys' fees.

22. Borrawer's Right to Relnstate. Notwithstanding Lender's acceleration of the amounts secured by this Mortgage
due to breach, Morgagdr shall have the right to hiave any proceedings begun by the Lender 1o enforce this Mortgage discontinued
at any time prior to entry~ol a judgment enforcing this Mortgage if: (a) Borrower pays Lender all amounts which would then be
due under this Mortgage 4nd the Agreement had no acceleration occurred; (b) Borrower cures all breaches of any other covenants
ur agreements of Borrowst 4ct forth in this Mortgage; and (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants apd agrsements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided
in this Martgage and the Agreement, above, including, but not limited to reasonable attorneys’ fees as permitted by applicable
Inw. Upon such payment and cuie by the Borrower, 1his Mortgage and the obligations secured hiereby shall remain in full force

and effect as if no accelerition haa oserrred,

23. Reconveyance. When tlie Apccement is terminated, either at the time the loan matures or carlier if Lender or
Borrower terminates the Agreement before sie end of the "Draw Period” (as defined in the Agreement), and provided that Lender
has been paid all amounts due under the Agreeinieny and this Mortgage, the Lender sholl provide a release of the Property from
the lien of this Morigage and shall surrender this Moestgage and the Agreement cvidencing Indebtedness sccured by this Mortgage

1o Borrower.

24. Subordination of this Mortgage. The Yool this Morigage shall be subject and subordinate only to the lien of
the Superior Mortgage. Notwithstanding anything to thie coairary contained in this Mortgage, this Morigage shall not be
subordinate to any increase or exiensions of any indebtedness. duc under the Superior Mortgage that are made without the prior

written consent of the Lender.

Mortgagor promises to promptly deliver to Lender a copy ¢f<arh notice of default and all other notices received by any
Mortgagor in connection with the Superior Mortgage and provide Lepucs with any additional information that Lender may
reasonably require coucerning Borrower's observance of the provisions i tie Superior Mortgage.

Each Mortgagor appoints Leader as its attorney-in-fact to perform any or 11l of each Mongagor’s obligations under any
Superior Mortgage which Lender deems necessary to prevent ot cure any default by a7y Mortgagor under any Superior Mortgage.
Mortgagor shall, within five (5) days after written request is made by Lender (or woy person designated by Lender), send to
Lender any documents which are necessary to complete this interest or as may be rcasinably required by Lender.

Lender may rely on any notice of default by the holder of the Superior Mortgage '("Saperior Lender™) to any Mortgagor
under the Superior Mortgage, and may take any reasonably action necessary cven though wny Mortgagor denies that a default
under Superior Mortgage exists.

I1f Mortgagor does not comply with this Parograph or becomes in default under the Superior’Mortgage, then in addition
to any other available remedies, Leader may cure such defaults and Lender shai! be subrogated to the righis to the lender under
the Superior Mortgage (the "Superior Lender™) against each Mortgagor and the Property. This means hat i€ Lender performs
for any Mortgagor any of Mortgagor's obligations under the Superior Mortgage, then Lender will have the_sine rights against
each Mortgagor regarding such default as the Superior Lender would have against each Mortgagor regarding such default.
However, this will be in addition to all other rights and remedies thar Lender will have under the Agreement and this Mortgage

regarding such default. Although Lender may take action under the conditions described in this Paragraph, Lender does not have
to do so.

Mortgagor agrees to deliver to Lender at the address and in the manner stated in this Mongage copies of notices of
default and/or sale and foreclosure that are received by any Mortgagor in connection with the Superior Morgage.

25. Lender’s Authority. At any time, or from time to time, without liubility therefor and without notice, and without
affecting the personal liability of any person for payment of the indebiedness secured hereby or the cffect of this Mortgage upon
the Property, Lender may (i) consent in writing to the making or recording of any map or piat of said Property or any part
thereof; (i) join in granting any casement and/or recording or creating any restriction thereon; or (iii) join in any cxtension or
modification agreement aftecting this Mortgage or any agreement subordinating the lien or charge hercot.

26. Lender's Powers. Without affecting the liability of any other person lizble for the payment of any obligations
or indebtedness herein mentioned, and without affecting the lien o1 charge of this Mortgage upon any portion of the Property
not then or theretofore released as security for the full amount of all unpaid indcbtedness or obligations sccured hereby, Lender
may, trom time 1o time and without notice (i} release any person sa liable, (ii) extend the maturity or alter any of the tenns of
any such obligations or indebtedness, (iii) grant other indulgences, (iv) release or reconvey, or cause 1o be released or reconveyed
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. 31 Maximum Cijedi] A njfio t apengiment gshal btiv secure Indebtedness exceeding
three times the amount of the{Crgdfit 'l . Frl I3 qu 2 5 ” ? ) .
s . . z ~ v

DATED as of the date first written above.

BORROWER(S)

\

ELTON JACKEON

STATE OF ILLINOIS P
. 88

COUNTY OF )y () poit.

On the __gagq  day of QCTORER . . 19_93 , personally appeared before me
{_ JACKSON = = 7~

the signer(s) of the above Jastzument, who duly acknowledged to me that he executed the same.

o7 jmﬁt onD L lprre p.”
NOTARY PUBLIC

Residing at: 3o @) &) Qe alonr CALAR

My Commission Expires:

[—21- 9477
“OFFICIAL SEAL"
HEDISTEAN WARREN
Notary Publle, Btate of ittinots
. My Commi{ssion Expi;ee Jen,

Hinols Doc #907 (10-14-93) FP8A148-07
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(Lega) Description of Property)

SUBDIVISION OF THE EAST 7 ACRES OF
THAT PART SOUTH OF BARRY POINT ROAD OfF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS, COMMOMLY KNOWN A3
2906 WEST ADAMS, CHICAGO, ILLINOIS.

Lor 8 1IN BLOCK 2 IN DELAMETER’'S

lllinols
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THIS 2-6 FAMILY RIDER (lis “Rider”) is made this _2185T __ day of _OCT'OBER 19,93, and is
incorporaied into and shall be deemed to amend and supplement the Open-Lind Mortgage (the "Mortgage™) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's obligations to __EYVERES V) CIAL .

and it successors and/or assigns (the “Lendee”y, and covering the Property described in the Mongage and localcd at:

~2206 _WEST _ADRAMS
LHICAGO. ILLINQIS 6Q6l4 .

In addition to the Property described in the Mortgage, the following fixtures, accessories, and additions are added to the
description of the Property that is secured by the Mortgage: building materials, appliances and goods of every nature whatsoever
now or hercafter located in or on or used or intended 10 be used in conricction with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cooling, clectricity, gas, waier, air, and light; fire prevention and
extinguishing apparatus; security and access control apparatus; plumbing; bath tubs; water heaters; water closets: sinks; ranges:
stoves; disposals; storm windows; storm doors; attached mirrors; cabincts; paneling; and attached floor coverings now or hereaficr
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pan of
the Property, except for houschold goods jocated in the portion of the Property used by Borrower as its individual dwelling unit,
which houschold goorts are expressly excluded from the definition of Property.

2-6 FAMILY C/2AVENANTS. [n addidon to the covenants and agreements made in the Morngage, Borrower and Lender
further covenant and agree)as follows:

A. Use of the Plenerty; Compliance With Law. Borrower shall not seck, agree to, or make a change in the use of
the Property or its zoning classificetion, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations, and requirerients of any governmental body applicable to the Property.

B. Subordinate Licns. Except as permitted by applicable law, Borrower shall not allow any lien inferior to the
Morigage 10 be perfecied against the Properry. without Lender’s prior writien consent.

C. Natuere of the Property. Paragraph 13 of the COVENANTS section of the Mortgage is deleted. Al remaining
covenants and agrecinents set forth in the Moreage. this Rider, and Borrower’s Home Equity Line of Credit Agreement dated

the same date as this Rider (the "Agreemem”) shill Jemain in effect.

D. Assignment of Leases. Upon Lendei sirequest, Borrower shall assign and deliver to Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Property. If Lender has given Borrower notice of a
default under the Mortgage and/or the Agreement, lLende(, in its sole discretion, shall have the right to modify, extend, or

terminate the cxisting feases and to exceute new leases.

E. Assignment of Rents; Appointment of Recelver; Lerdaer fn Possessfon.  Borrower absolutely and unconditionally
assigns and 1ransfers to Lender all the rents and revenues, includingoverdue rental payments (collectively, the "Rents”), of the
Property, regardless of to whom the Rents of the Property are payable. /8drrower authorizes Lender or, if dirccted by Lender,
Lender's agents to collect the Rents and agrees that cach tenant of the Froperty shall pay the Rents directly 10 Lender or, if
directed by Lender, Pender's agents without the tenants having to ask whethe! bBorrower has failed to keep its covenants and
agreements under the Mortgage, this Rider, and/ors the Agreement. However, Borrrwer shall reccive the Rents umil (1) Lender
has given Borrower notice of a default under the Mortgage, this Rider, and/or th< dagreement and (ii) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or, if directed by Lender, lendsz's.agents. This assignment of the Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender has given Borrower notice of a default under the Morgage, this Rider, ‘and/or the Agreement: (i) all of the
Rents received by Borrower shall be held by Bortower as trustee for thic benefit of Leader only, ind shall be applicd io the sums
owed under the Mortgage and the Agreement; (ii) Lender shall be entitted to collect and receive all 28 he Rents of the Property;
(iii) each tenant of the Property shall pay alt Rents due and unpaid directly to Lender or. if directed 0y d.ender, Lender's agents
upon Lender's written demand to cach tenant without the tenants having to ask whether Borrower has‘felied to keep its covenants
and agreements under the Mortgage, this Rider, and/or the Agreement; (iv) unless applicabic law privides otherwise, all the
Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and naniuging the Property
and collecting the Rents, including, but not limited to, receivers® fees, premiums on receivers’ bonds, repair and maintenance costs,
insurance premivins, taxes, assesspients, and other charges on the Property, and then to the sums owed under the Mortgage and
the Agreement; and (v) Lender, Lender's agents, and any judicially appoinied receiver shail be liable to account only for the Rents

actually reccived by such party.

If the Rents of the Property are not sufficient to cover the costs of taking control of ard managing the Property anc of
collecting the Rents, any funds expended by Lender for such purposes shull become indebtedness of Borrower to Lender, and
shatl be treated as if such payment by Lender was made pursuant o paragraph 7 of the COYENANTS scction of the Mongage.

Borrower covenants, repiesents, and warrants that Borrower has not executed any prior assigmnent of the Rents and has
not ard will not perform any act that would prevent Lender from exercising its rights under this paragraph E.

Lender, or Lender's agems or a judicially appointed receiver, shall not be required to enter upon, take coutrol of, or
maintain the Property before or afier giving notice of a default to Borrawer. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any lime afier & notice of default has been sent 1o Borrower.  Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
only tcrminate when all the sums owed under the Morngage and the Agreement are paid in full and the Morgage and the

Agreement have terminated.
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