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MORTGAGE LOAN & 4-006190-31

lHI'i MORTGAGE ("Securily Iratriment”) is given on- OCTOBER 13, 1993 . The mortgagor is

WILLIAM S. STREET ANL 28TTA A. STREET, HIS WIFE

("Borrower™), This Security Instrument is given o GMAC MORTGAGE CORPORATION CF PA

which is or;haniv.cd and cxislin 4 under the laws of PENNSYLVORIA. » and whose
wddress | D360 OLD YORK ROAD, ELKINS PARK, PA 152171550

R ndcr"& Bonowcr owes Lender e pnncmul sum ni
ONE HUNDRED NINETY-EIGHT THOUSAND NIHE HUNDRED sy D0/100 whwewdwewawravwnind

Dollurs :(US. $ 198,900.00 )

This debt is evidenced by Borrower's note dated the same duie us this Sceuri "% Inabips mtholc"g which provides for monthly
payments, with the full debt, if nol paid earfier, dne and payabic on . 'This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iieres:, and all renewals, z,xlcmunw and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pnr.‘gmph 7 o protect the security of
this Security: Instrument; and (<) the performance of Borrower's covenants and agreements unider this Security Insirament and the

Note, For this pumposc, Borrawer does hereby morigage, grant anil t.mwcyb' io Lender the Tollowing dezembed propenty located in (0
COUK County, Ilinois: .3

LOT 11 IN ARLINGTON MEADOWS, EEING A SUBDIVISION OF PART OF SECTION.i%, r
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINICPAL MERIDIAN, o
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14, 1978 A3 DOCUMENT By
24,324,934, IN COOK COURTY, ILLINOIS. @
- )
TAX I.D. NUMBER: 03-18-314-013 VOL 232 ‘ o]

which has the address of 1511 RICHMOND STREET ARLINGTON HTS (yyen, Ciyl,

Illinois . {"Property Aildress™);
sau0d [Zip Code]

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT ' [
. Fotm 3014 9/90 .
@3, -sRUL) oo Amandod 5/81 |

VMP MOAYQAGE FOAMSE - {2171293-8100 - {000)621-7201

Pago 1 al0 Inmnltwi .14 5
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- 5. Havard or Property Insurance,  Borrower shall keep the i lm| Frover Jcnt'r'rmw (.m‘ung, ' of hcrc‘lfu.! erected on the Praperty
insured against loss by fire, hazards included within the term "extended coverage” aud any other hazards, including Howds or
flooding, Tor which Lender requires insurance, This insuranee shall be maintined in the amonnts and for the perinds thit Lender
requires, The insurance carrier providing whe insurance shall be chosen by Borrower subject to Lender's approval which shall i
be unrcasonably withheld. If Borrower fails 1o maintin covernge described above, Lender may, ul Lemder's oplion, obtain
coverage in prolect Lender's rights in the Property in accordance with paragraph 7. "

All insurance policies and renewals shull be acceptable to Lender'and shall include o standard mortgage clowse. Lender shalt .
have the right to hold the policies and renewals, Il Lender requires, Borrower shall prompily give to Lender all receipts of pak!
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
imay mike proof of lnss if no! made promptly by Borrower,

Unless Lerder aind Borrower otherwise agree In writing, insurinee: proceeds shadl be applied o restoration or repair of the
Property daimaged, if the restoration or repalr s cconomically foasible and Lemder's security is not Tessencd. IF the restormiion or
repuir i ot ceonomtically [easible or Lendor’s seenrity would b lessened, the insurince proceeds shall be applicd to tho sumy
sectired by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, IT Borrower abandons the 2
Propenty, or does notanswer within 30 days a notice from Lender that the insurance carrier hag offered o seitle a claim, then (ud
Lender may collecs the msurance procceds, Lender may uso the proceeds to repude o restore (he Praperty or @ pay sums secared) &
by this Sccurity Instruineri; whether or not then due, The 30-day periot will begin when the nollee is given,

Unless Lender and Bairawer otherwise ngree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy pavents referred 1o in paragraphs | and 2 or changs the amount of the payments, U uader poragraph
21 the Property is acquired by Lzndzr, Borrower's right o any insurance policies and proceeds resulting from dumage (o the
Propeny prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Sceurity Instrament immedintely
prior to the ncquisition.

6. Occupancy, Preservation, Mainteneas e and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Progiesty ns Borrower's principal residence whhin sixty days after the execution of
thig Securily Instrument and shall continue to oceuny the Property ag Bonower's principal residence Tor at loast one yenr afier Use
date of occupancy, unless Lender otherwise ugrees loowriting, which consent sholl not be unrcasonably withheld, or unless
exlenualing circumstances exist which are beyond Borrowers ‘control. Borrower shali not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wasic on the Proncrty, Borrower shall be in default il any forfcituee action or
proceeding, whether civil or criminal, is begun that in Lender’s peod fath judgment conld result in forfeitro of the Property or
othierwise materidly impair the lien creted by this Security Tnstrament or Lender’s securily interest, Borrower may cure such a
default and reinstate, s provided in parugraph 18, by causing the ictian or procecding ro- be dismissed with a ruling that, in
Lender’y good faith determination, precludes foriviture of the Borrower's inierest in the Property or other materin) impaitment of
the {ien created by this Security Instrument or Lender's seenrity interesl, Boergwer shall also be in defaull if Borrower, during the
loan application process, gave materially false or innccurale information or siatemer:z to Lender (or Miled to pruwdc Lender with
any malcrial information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concenting Borrower's occupancy of the Property as a principal resldence, 10 this Secariey Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property; the keaschold and the fee title shall
not merge unless Lunder agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform the covenaats and ngreements contained in
this Security Instrument, or there is a legal proceeding that muy significandy affect Lendar's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thei fender may do and pay
for whatever is necessary (o protegt the value of the Pmpcrly and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Sceurity Instrument, appearing in cour, paving reasonable
attorneys’ fees and entering on the Property W make repairs. Although Lender may take action under this patag:aph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortpage Insurance. 1T Lender required morigage ingurance as o condition of making the loan secured by this Security
Instrumenl, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect, 1f, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previsusly in cffect, at a cost substanlially equivalent to the
cosl 10 Borrower of the mortgage insurance previously in cffect, from un alternale mortyage insurcr approved by Lender, 17
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 1 Lender cuch month 1 sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased (o
be in effect. Lender will accept, use and retain these payments ‘as o loss reserve in licu of morigage insurance. Losy reserve
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16, Borrowes's Copy.  Borrower shall be given one conformed copy'ﬁ! theNate’and ‘of it Scclmlyllnslrmncm.

17, Transfer of the Property or a Beneficial Interest in Borrower. It afl or any part of the Property or any inferest in it is
sakd or translerred (or il o hcnc{iclnl interest in Dorrower i solt or transferred and Bormwer is not a wataral iwrmm) withot
Lender'g prior writien consent, Lender wiay, at ity aption, require immedists payment in full of all sums secured by thix Seourlty
Ingtrument. Howeves, this oplion shall not be exercised by Lender il exercise 18 prohibited by federnl law ny of the dite of this
Security [ngtrument,

I Lender oxercises this option, Lender shall give Borrower notice of neceleration. The sotice shill provide n period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Sceurity
instrument. If Borrower [ails to pay these sums prior to'the expiration of this pertod, Lender may inveke any remedics permitied
by this Sceurity Instrument withowt further notice or demand on Borrower. ,

18, Borrower's Right o Relnstate, 17 Borrower ‘meets cerfain conditions, Borrtwer shall havo the right 1o have
enfurcement of this Security Instrument dlscontinued b any time prior (o the carlier of: {n) 5 days (or such other period o4
applicable law may specify for reinsiniement) helore sale of the Property pursuant o any power of sl comained in thiy .‘iccurilr
Instrument: of (b) entry of a judgment eatorcing this Security Insirameit, Mose conditions are tat Borrower: () puys Lender ol
sums which then would be due under this Securiiy Instriment gl tie Note us i no neeeleration bad ocenrred; (1) cures any
defaull of any other covenants or agreements; (¢} pays all expenses incurresd in goforcing (his Security Instrument, including, but
not limited 10, reasonshle attorneys’ fees: and () tkes such action as Lender may reasonably require to assure thit the Tien of this
Security Instrumesd, - Lender's rights in the Property and Borrawer's obligition 1o pay the sums sccurcd by this Security
Instrument shall contre_unchanged, Upon reingintement by Borrower, (his Seenrlty nstrument and the nbligntions secured
hcrehy shall sematin fully efective as it no aeeeleration had aceurred. However, this right 1o reingtite shotl nol nppfy in the case of
aceeleration under paragrar’s 17,

19, Sale of Note; Change o Loan Sevvieer,  The Nole or o partial ineeest in the Note (fogether with this Scourlty
Instrumenit) may be sold one o mare-times without prior notice 10 Borrower. A sale inay resuil in o change in the entity (known
a5 the "Loan Servicer™) that collects manthly payments duc under the Note and this Sceurity Instrusent, There also may be one or
more changes of the Loan Servicer siirelated 1o a sale of the Note, If there is 0 change of the Loan Servicer, Borrower will be
given writlen notice of the change in acerrdanee with paragraph 14 above anl u,)plicahlc Juw, The notice will sinte the nime nid
address of the tew Loan Servicer and e ztress to which payments should be made. The notice will also contsin any other
information reguired by upplicable law,

20, Hazardous Substunces, Borrower shell_not couse or permit e presence, use, disposal, storige, or relense ol iy
Hazardous Substances on of in the Property. Borrdwe! shall not do, nor allow anyone ¢lse 10 do, anything atfecting the Property
that is in violawon ol any Environmental Law, The pricedivg two senienees shal not np||»ly to the presence, use, or storsge o the
Praperty of small quantitics of Hazardous Substanices iarare generally recognized 1o be appropriate (o normal residentinl nses
and o mainteance of the Property.

Borrower shall promptly give Lender writien nolice of fny investigntion, claim, demand, Inwsuit or other action by any
gavernmental or regulalory ageney or private purly invedving e Propery and uhy Hazardous Substnes or Gnvironmental Law
ol which Borrower has uctual knowledge, I Borrower Teams, or faeatified by any governmentnl of regulntory autharlty, finl ni
removat of other remediation of any Hawardous Substance affeeling e @roperty Is necessary, Borrower shall promplly inke ur}
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hozardous Substances” are those suns'ences defincd as loxic or huzanious substances by
Environmental Law and e following substances: gasoline, kerosene, other Fmmuble or toxie petrofetm products, loxic
pesticides and herbicides, volalile solvents, materials contining ashestos or foriaaldcbyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdizosi whero the Property is located that relate
10 health, safely or environmental protection. ‘

NON-UNIFORM COVENANTS, Barrower and Lender Turthor covenant and agree s fellovs:

21. Acceleration; Remedies. Lender shall give netice to Burrower prior to uceeleration Tollowing Borrower's breach of
any covenant or ugreement in this Security Insirument (but not prior to acceleration ander puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action requires i-cure the default; (c)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the default'mys? be cured; and (d)
that failure to cure the default on or hefure the date specified in the notice may result in accelerution-afdhe sums secured
by this Security Instrument, foreclosure by judictal proceeding und sale of the Property. The notice shadl further infurm
Borrower of the right 10 reinstate after accelesation and the right to assiert in the foreclosure proceeding the non-existence
of a defuult or sny other defense of Borrower to acceleration nnd foreclosuce, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Securiy Instrument by judicial proceeding, Lender
shail be entitted to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but nol
limited to, reasonable attorneys’ fees und costy of tile evidence.

22, Release,  Upon payment of all sums securcd by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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