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;S,K im: it it ”5L00771 ‘ ' g ("l.cnder) Borrowerowes Lender the pnnc:pal sum of -
. CNE. H UND b ‘FTY FOUR 'I‘HOUSAND FOUR HUr OxED ‘
_AND o/io e S Dallars(US. S ... 154,400.00 ),

Vit PRI VSR Ty i $7 Gy m-’
Thxs debt A8, ewdenced by, Bomwer §; note da!ed lhe Same , date, as. tlns Sec ieity, Instrument ("Note Y, which provades for
_;monthlypayments,,wuh the. full deby, if not pmd earher, due. and payable on OUTOBER .1, 2008 . . ..
“This. Secuntyl\lnstrument secures 1o I..e.nder‘ (a) the nepaymenl of the debt. ewdenced by ‘he Note, with interest, and ail rencwala,
extensmns q modxﬁc'auons of the, Note, o). the payment of atl, other sums, with in‘erest, advanced under paragraph 7 to
‘ protect ﬂxeqsecunty, of s, Secunty, Instmment, and ). tbe perfommnce of Borrower's ccvenants and agreements under this
Securzty‘lnstmment and the Note, Forglna purpose, Borromr does.hereby. mortgage, grant and coovey to Lender the following
 'described property Jocated.in -CO 00K :: ., . ~_ County, Ninois:
- LQT: 3, IN MC. CABE '8, FIRST ADDITION TO EAST RIDGE TERRACE arING A

|SUBDIVISTON, OF EART OF THE NORTH 531 FEET OF LOT "E" OF PAING
E TATE DIVISION OF THE EAST 1/2,OF THE SOUTHWEST 1/4 OF SECTION 25,
SHIP,411NORTHHH',W 2, EAST.OF THE THIRD, PRINCIPAL MERIDIAN,

COGK.: COUNTY " ILLINGTS,
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s or Properly 3 FJ-IQ m@c th g or hereafter erected on the
' Property insured against Ioss haZards inc WIThin the (srm  exien verage" and any other hazards, including

floads or ﬂoodmg, for whrch Lender requires insurance. This i msurance shall be maintained in thé amounts and for the periods

y thet;leqder requires, The. insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which. shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at. Lender ]
aption, obtain coverage. to protect Lender's rights in the Property in accordance with paragraph 7.
Al iﬂs‘ﬁﬁh&e -pdlicies and rénewals'shall be ‘acceptable 10 Lender and ‘shall include a standard mortgage ctause Lender
shnll ha_\:e “thid nr,ht to hold the policies and renewels. If Lender requires, Borrower shall promptly give to Lender all receipts of
a‘pren‘sums and renewa‘! notrces L‘tn the event of loss Borrower shall gwe ‘proshipt notice 1o the insurance carrier and Lender.

T any

der may’ meke proof of loss tf not made promptly by Borrower. . -

Un]esr,‘ }.ender and Bonower(gtlk}ey}wse agreé in wnhng, rnsurence proceeds shall be apphed to restoranon or repmr of the
Prope drittaeééd if hte restora tion or repeir is cconomrcally feamble and Lender s security is not Iessened If the restoration or
repatr‘rs not wUDOlnl g

Yoeg

Propeﬁyf pr does fot nnswer Wlthll'l 30 days 8 nonce from Lender "that the msurance carrier ‘has offered to seitle a clmm, then
Lendér’ rnay coilect lhe rnsumnce'proceed., Lender may use the proceeds to reparr or restare the Property or to pay sums
securéd( by ﬂus Sesuini y lnstmment ‘whther or not then dué. The 30-day ‘period will begin when the notice is given.

U Iess Lcnder '...;i Bormwer otherwrse agree i tn wntlng. any appllcatton of proceeds to principal shall not extend or

et

ostpone the due date of

R

edtatp]y pnor to the acquisinon. .
cy Il’re:s“ ”E'tl.an‘ l'/‘am emmce and Protectron of the Property ‘Borrower’s Loan Apphuttmn, Leaseholds.

upan
: Borrowur shttll occupy, estabhsh and u ,e t‘re ‘Property as Borrower s pnncrpul resrdenee within stxty days after the execution of

R

thrs Secunty ‘[nstm’r’nént’ xand shalt contmur to occupy the Property as Borrower 5 pnnctpal residence for at Jeast one year after
the date of occupancy, unless i.ender otherwn _agrees in wrmng, whrch consent shall not be unreasonnbly withheld, or unless
extenuattng clrcumstances exnst whrch nre beyo 1d Borrower S control Borrower shall not destroy, ‘damage or impair the
Property, aiiow ’the Property to detenorate, or Iconnm. weste on the Property Borrower shall be in default if any forfeiture
cttoh er‘ prdceedmg, whether cwﬂ or cnmmal 1s begr: ‘mt in Lender s good frnth _;udgmenl could result in forfeiture of the
Pruperty or otherwise m:atenally |mpmr ihs lten created by tt'.e eecu rit Instrument or ‘Lender’s secunty tnterest Borrower may

cure shch a detl "titt"“und rernstnte “as 'pr'owded in paragraph 12 by causing the action or prOceedtng to be dismissed with a ruling
that m Ltr.nder s good farth determmatlon, precludes forfemn“ of the Borrower s interest in the Property or other material
1rnprurment of the hen created by thrs Se_cunty lnstmment or Let deg’s secunty interest. Borrower shall also be in default if

Borrowr.r dunng the !oan apphoatron' process, gaVe matenally t'alse or 'n? surate 1nf0rmataon or statements to Lender (or failed
to p'r'dv’ide Lénderwi tinjr:n-_tp,t'enal inf rmatlon) in connection with the ] Idan-evidenced by the Note, including, but not limited
to. representatron's concermng Borrower's occupancy ot‘ the Prc-perty as s princ/pul residence. I this Security Instrument is on a
leasehiold,” Borrower shnll conpl with all. the provtstons of the leaee If Bc"o'.er acquires fee title to the Property, the

[TERTTAEE S

' lenseho'ldl ”d‘tlie‘fee trﬂe shal nat merge | un]ess Lender egrees 16 thé ‘merger in writ ng ' g

. Protcctiot’t of Lender’s nghts in  the Property 1f Borrower fails to pertonn tiie zovenants and agreements eontnmed in
thtensecunty Instrument, or there isA legal proceedmg thot mey srgmﬁcantly affect Lencer's rights in the Property (such as a
proceedmg in bankruptcy, probate, for. condemnatron or forferture or to enforce laws or regv.ations), then Lender may do and

AR N 11155 ARSI

pay. for whatever is necessary to protect the vaiue of the Property and Lender S nghts in the Frope ty. Lender s actions may
include’ pnymg any Sums . secured by’ ) lten whrch hes pnonty over thrs Secunty [nstrument anpes aing in court, paying

rrh’i R

reasorfahle ettorneys fees JAnd entenn§ on the Property to make Tepairs. Although Lender may take actiop-under this paragmph
7 Lender does not have to do'so. v '

HE o byl v il E

Any amounts dtsbursed hy'Lender under thas po

Secunty Instrument. Un]ess Borrower and Lender agree to other terms or‘ payment, these amounts shall hear interest from the

: date of dtsbursement at the Note mte and shatl be payab]e. wtth mterest upon notrce from Lender to Borrower requeshng
_parmrf,!s.':;‘ ' .

T8 Iortgm,e fmumnce. tf Lentier rec!mred rnortgage rnsumnte as A condltton of makmg the !oen secured by thrs Seeunty
Instrument Borrewer s all pay the premmms requrred to mamtatn the mort;_.,ege tmumnce in effect, If, for any reason, the
mortgage mg.ugance c?verage reqmred by I.ender Iapses or ceases to bc m effect Borrower shall pay the premmnua reqmred to
obtatn  caverage, substantm‘lly equwalent o, the mortgage msumnce prevrously in effect ata cost subetenttal)y equivalent to the
cost, to Borrower of the mortgage tntumnce prewously in effect, ‘from an’ alternate mortgage insurer approved by Lender. If
suhemnhally equtvalent montgage i insurance, Cqverage is. is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth tﬂf qthe, yearly mprtgege msurance premium bemg patd hv Borrower when the insurance covern,e lep.sed or ceased to

be in effect ,Lenderiwtu aecept useend retem these paymentsas aloss reserve in, heu of mort;,a;,e insurance. Loss reserve
DPS 1091
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‘ 17 Trunsfur of the MM ﬁ E +@t ow QW“ f the Property or any interest in it
,.; sold or transferred {orifa beneﬁcml mterest m Bormwurx:s sol or ransferred and Borrower is not & nalural person) without
Lender's prior:written consent, Lender o8y, at ns opponﬁ reqmrc immediate paymem in"full of all sums secured. by this
Security Instrument. However,. this opnfn shal] not be nx?‘rclsed by Lender if exercise is prohibited by federal law as of the date
of this Security ]nstrument ‘
i Jf Lender EK{FI‘CIS&‘: this option, | Lender shall gwc Bom)wer nonce of accelerauon The notice shall provide a period of not
fgss 'than 30 days from the date the notice is delivered or mailed within"which Borrower must pay all sums secured by this
Security, instmmenthlg Borrower falls to ) pay, | these sums pnor to the cxplmtmn of this period, Lender may invoke nny remedses
permitted, by thzs Secunty lnstrument w:thou!hfutther potice, or demand on Borrower.
k| ‘,Jl}qgrgwers nght to Reinsta If Borrower meelb certam condmons, Borrower shall have the right to have
euforcemem of, t.h]s Secunty Instrument dlscontmued at ‘any | hme pnor to lhe earller of; {w) 5 days (or such ather permd as
‘ apphcabie law may wec:fy for remstalement) "before sale of the Property pursvant to any power of sale contained in this
_ Security- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender nll sums which then, woutd be due under this Secumy Instrument and the Note as if no acceleration had occurred; (b)
cure _apyd defm‘llt uf any vther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mc!udmg. but.not lumled tn, reasonab‘le attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
.' that tha hen of 2iis Jecurity,Instruinent, Lender’s rights in the Property and Borrower's obli gation to pay the sums secured by
this gty instrumem shall contmue unchanged. Upon reinstatement , by, Borrower, this Security Instrument and the
obhgatmﬁs‘s&ured hefeav shail‘remam fuily effective as if no acceleration ‘hid occurred. However, this right to reinstate shall
not appl)’ in the case of wer Jeration under paragtaph 17.
19. Sale of Note; Chaure of Loan Servicer, The Note or a partial interest in the Note (mgelher with this Security
Instmment) may be sold oné or 7iove times without prior notice to Borrower. A sale may result in a change in the entity (known
* as the "Loan Servicer") that collers monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ansaiated to a saie of the Note. If thers is a change of the Loan Servicer, Borrower will be
~ given written notice of the change in acerrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
' mformnnon requlred hy app[lcabie law.

.. 20, Hyzardous Substances. Borrower shall 4o’ cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on. or in the Property, Borrewwr shall not do, nor aflow anyone else to do, anything affecting the
.Prcpeﬁy that is in violation of any Environmental Law. The oreceding two sentences shail not.apply o the presence, use, or
storage on tbe Property of small quantmes of Hazardous Swhstances that are generally recognized 1o be appropriate to ‘normal

 residential uses and to maintenance of the Property
Borrower shall pmmptly give Lender written notice of any-fivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prorer:; and any Hazardous Substance or Environmental Law
‘of which Borrower has actual knowledge; If Borrower leams, or is notilizs by any govemmental or regulatory authonly, that
any removal or other remediation of any Hazardous Substance affecting the P/operty is necessary, Borrower shall promptly take
all necessary remedml actions in accordance with Environmental Law.
. As used in ‘this paragrapb 20, "Huzardous Substances” are those substance:. d<fined as toxic or hazardous substances by
Eqvuonmental Law and the following substances: . gasoline, kerosene, other flammelle or toxic petroleum products, .toxic
_ p'eslu:ndes and herbicides, volatile solvents, materials containing asbestos or formaldehyce, e2d radioactive materials, As used in (2
this paragraph 20, "Environmental Law" ‘means federal laws and laws of the jurisdiction whers the Property is located that &
relate to health, safety or. environmental protection. g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows, (K
.21 Accelerution; Remedies. Lender shail give notice 1o, Borrower pnor to acceleration foitewing Borrawer’s breach &7
of | any covenant or agreement in this Security Instrument’ (but not prior to acceleration under- paragraph 17 unless ?
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the uction requirea-$o cure the default;
{¢) a date, riot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d), that, faiture (o cure the default on or before the date specifi ed in the notice may result in acceleration of the sums
ecured by thls Set.unty klnstrun'uani foreciosure by Judmal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the nght to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the datq specified in the nnlxce, Lender,‘at lls gption, may regquire immediate payment in full of all sums
secured by thlS Secunty trument wlthout further demand and. may foreclose this ‘Secyrity Instrument hy Jjudicial
pmceedmg:,l.endcr shall be enhtled to collect all apalses mcurred in pursuing the remedies provided in this paragraph
- 21, including, but not lnm!ed to, reasonable attomeys’ fees und costs of title evidence.
o J(;B.lewS& Upon, payment of all sums secured by this Security Instrument, Lender shall r¢lease this Security Instrument
' 'wnhoul charge to Borrower, Borrower shall pay any recordation caosts. - )

023 Waiver of Homestead, BDrroWer waives all nght of homestead exemption in the Propcrty Form 3&"43 ;"r;g
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