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. THIS MORTGAGE (* Sm..n', !rmmmem )i givenon OCTOBER 186, 1993 . The mortgagor is
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whlch is orgumzedandexmmg under the laws of THE 8% ATE OF ILLINOIS . A Y .andwbou -
widress s 1870 ROSELLE ROAD-SUITE 107 =
SCHAUMBURG, ILLINOIS 60195 (*Lender™). Borrower owes Lender tbnpnncmdmof %!
ONE HUNDRED THIRTY THOUSAND o _ R _ e
AND 00/100 Dcﬂaﬂ(U S 5 ‘ 130 000 00 >
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument {"Note"), which provides. fﬂl -
monthly paytments, with the tull deht, if not paid earlier, duc snd payable on NOVEMBER .1, 2008 = ... ..

This Security Instrument secures o Lender: () the repayment of the debt evidenced by ths Nate, wuh interest, and all mzwnlm
extensions and modifications of the Nete; (b) the payment of all other sums, with intoest, advanced under paragraph 7
protect the security of this Secuirity Instrument; and {¢) the performance of Barrower's coviaants and agreements under !Ius
Securily Instrument and the Note, For this purpose, Borrower does herehy morigage, grant azd convey lo Lender the following
described propesty located in COOK .- County, Hlinois:
LOT 7 IN BLOCK 15 IN WILLIAM ANDERSON AND COMPANY’ S . POUMRL SSTATRS | ...
UNIT NUMBER 6 A SUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIZ 42 NORTH, . .,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,. TN TRTENE Y
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5. Huzard or P‘mptLJth@ E F 'I@‘LA‘LNPG @P Yllng or hereslter ereciod on ihe

 Property msured against loss by fire, huzards included within the term "extendod coverage” and any olher hazards, including
"Roads or flooding, for which Lender requires insurance. Thas insurance shell be maintained in the stmounts und for the perinds
umt Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Londer's approval
which shull not be unressonably withheld. 1f Borrower fails 10 maintein coverage described above, Lender may, at Londer's

uption, abtain coverage to protect Lender's rights in the Property in accordance with puragraph 7. re e
All insurance policies and renewals shall be acceptable to Lendor and shall include a standard mortgage clause. Lender

sl huve the right to hold the policies and renewals, IF Leader requires, Borrower shail promptly give 1o Lender all recoipts of
piid preminmu und renewasl notices, In the event of loss, Borrower shall give prompt notics to the insurance Cll‘l’lﬁf und Lender,
Lander sy nuke proof of low f not mede promptly by Borrower,

Undoss Lender sod Horrower ollicrwisg agree (n wiiting, insutmnce procesds shall bo applicd 1o restoration or repair of the
Pmpcrty damaged, 1f the restorsdion o repuir in econvocrtly Towhbo nngd 1ander's secnnty is not lessoned, 1§ the restoration os
repair 15 not mmumlwﬂy feanible or Lender's mecirdy would he loswamsd, the imesrance proceeds shall b sppliod to the sinw
socured by this Security Instrument, whether or not then due, with any excess patd to Bosrower, [f HBorriwer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrior haw offered to settlo & claim, (ben
Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore the Property or (o pay sums
securwd by this Sectziey Instrument, whether ar not then due, The 30-day period will begin when the notice is given.

Unless Lenderapa-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of fie monthly payments refecred to in peragraphs | and 2 or change the amcunt of the payments. If
under paragraph 21 the Propwaty is scquired by Lender, Borrower's right to any insusance polivies and proceeds resulting from
damage to the Property prior io flie nequisition shall pass to Lender to the sxtent of the sums secured by this Security Tnstrument
immedintely prior to the auqunsition, .

6. Occupancy, Preservation, sfulptenunce and Protection of the Property; Borrower’s Loun Application; Lmeinﬂds
Borrower shall oceupy, establish, and weedbZ Property as Borrower’s prinvipel residence within sixly days after the cx«xuhon of
this Svetrity Instrument and shall contintio to ccupy the Property ey Borrower™s principal rusidence for at least one year sfter
the date ot ovcupancy, unless Lender otherwise apraes in wrmm,. which consent shall not he unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or tmpait the
Property, allow the Property tu deteriorats, or comumis waste on the Property. Borrower shall be in defiult if any forfeiture
gction or proveeding, whether civil or criminal, is begur, that in Lender's good faith judgment coutd result in forfoiture of the

Property or otherwise materially umpair the lien created by tuis Sscurity Instrument or Lender's security interet. Borrower may +

etire such a default and reinstate, as provided in parﬂgraph |8, ty causing the action or proceeding to be dismissed with g ruimg
that, n Lender's good faith determination, precludes furfeture ¢i the Borrower's interest in the Property or other materizi
impairment of the lien created by this Security Instrument or Lence!s secunty interest, Borrower shall also be in default if
Borsower, during the loan spplication process, gave matenially false or iracrusate information or statements to Lander {or failed
tor pravide Lender with any material information) in connection with the Joun evidunced by the Note, including, but not {imited
ta, representations concerning Burrower's ovcupaney of the Property as » princ pal residence, 1f this Security Instrument is on a
lessehold, Borrower shafl comply with all the provisions of the lease, If Borrovier acquires fee title to the Propenty, the
lersehold and the fee title shal} not murgn unless Lender sgress to the merger in writing.

7. Protection of Lendec’s R:ghls in the Praperty. It Borrower Yuils to perform the¢ Virants and uﬂrwmﬂnw conwined in
this Security Instrument, or there is & legal proceeding that may significantly wffect Lender's rights in the Property (such aa a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatinas), then Lender may do snd
pay for whalever is pecuessary to protect the value of the Property and Lender's rights in the Proporty Lender's actions may
include paying any sums secored by & ben which has priarity over this Security Instrument, appaaring in court, payihg
reasonable attomeys' fees and entering on the Property to make repairs, Although Lender may take actiors under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by lhu;
Security Instrument. Unless Borvower and Lender agree to ather terms of payment, these amounts shall bear intereat from, the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrowar mqueuung
pay ment.

8. Mortgage Insurance. [f Lender reiired mnrtgagv iBSUTANCS 85 & e.nndm(m of mabng !he ioan secumd by thw Secumy
Instrument, Borrower shall pay the premiums required to mmntamn the mortgage insunoee in effect, If, for any rerson, the
mortgage insurance coverage required by Lender lupses of ceases to he i effent, Borrower shall pay the premjums required to
obtain coverage substantially equivalent 1o the morigage insurance previously i effect, at & cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
sustanteally equivalest morfgage insurgnce coverage is not available, Borrower shall pay to Lender each mooth g sum equal to
one-tweifth af the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will sccept, use and retain these payments a5 & loss reserve in lieu of mortgage insurance. Loss reserve
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17, Teansfer ul the MN@‘F‘F"@ InArt_\'verme f the Propenty or any intorest in it
# Boneticial Thlerest in BorroWer i Nold DFTn Rorpswep bn :Iu?stural pesson} withot

in Kol os trunsterced (or if awnd
Lender's pror written consent, Londer may, i its aption, reqtilry immedinie payinent in Tull 87 ali: sums scecured by this

Security Instrument. However, this option shall not i exercined by Londer o exercise tk prohinted by fodars! law ua uf the dute

1§ Lender exercises this option, Lender shall give Burrawer aolice of acceleration, The nulice shail provide a period of ol

fess than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or demand on Borrower. : e

i8. Borrower’s Right to Reinstate, [1 Borrower meets certain condibons, Borrower shall have the right to have
enforcement of thix Security Instrument discantinued af any time prior (o the oarlies of: (1) 5 days (nr such other poriod as
applicable faw may specify for roinstatement) hefore sale of the Praperty puesuant o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrttment and the Note sn if no acceleration had vecurred; (b)
cures any default of any other covenants or agreements; (¢) pays afl expenses incurred tn enforcing this Security {nstrement,
including, hut not limited 1o, reasonable sttomeys’ fees; and (d) takes such action as Lender may ressonably require to assure
that the lien of this Sesurity Jnstrument, Lender's rights in the Property and Borrower’s ohligation to pay the surs socured by
this Security Instrurient shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligitions sécured her=h; chall remain fully effective as if no accelerution had ocettroed. However, thin right to reinstate shall
not apply in the case of acveloration under pucageaph 17, -

19. Sale of Note; Change-of Loan Servicer. The Note or a partial inferest in the Note (together with this Security -
Instrument) may be sold one or mare times withowt prior natice to Borrower. A sale may resuit in » change in the entity (known »
28 the "Loan Servicer®) thet collest manthly payments due under the Note and this Security Instrument. There also may be one &
or more changes af the Logn Servicer uirelatzd o a sale of the Note. I there is a change of the Loun Servicer, Borrower will'be '3
given written notice of the change in accordance with parugraph 14 above and upplicable lsw. The notice will state the name snd =
address of the new Loan Servicer and the adfress 10 which payments should be made. The notice will alko contain any other ™
information required hy applicable law,

20. Huzardous Substances, Borrower shall ot sguse or permit the presence, use, disposal, storage, or relensd of dny
Huzardous Substances on or in the Property. Borrover shall not do, not allow snyone else to do, anything affecting the
Property that is in violation of uny Eavironmental Law. The preceding two sentences shail not apply to the preseace, use, o
storage on the Property of small quantities of Hazardous Substezces that are generally recognized to be appropriate to norma)

residentinl uses and to mainténance of the Property. Tl

Borrower shall promptly give Lender written notice of any wrvetigation, claim, demand, lawsuit or other action by any

govornmental of regulutory agency or private party invoiving the Proprit; aad any Hazardaus Substance or Eavironmental Law

of which Borrower has actual knowledge, {f Borrower fearns, or is notfi2-ny any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances”™ are those substances defiped as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, Kerosene, other flamniabie or toxic petroleum products, toxic
pesticides and hericides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive matertals, As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction ~sher=.the Property is located that

relate to health, safety or environmental protection, ‘
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agrec as follows:
21. Accelevation; Remedies. Lender shall give notice ta Borrower prior to acceleration folior sy Borrower's breuch

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under p.oigrapl 17 uness
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the uction required v cure the default;
(c} a date, not less than 30 duys from the dite the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shull further
inform Barrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u» defuult or any other defense nf Borrawer to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of ali sums
secured hy this Securily Instrument without further demund and may foreclose thiy Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable uttarneys’ fees und costs of title evidence.
22. Release. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security Instrument

T0LEISEG

without charge to Borrnwer. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ano‘!? bivid
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