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Er, Aynne AT Twig LU LT mplteahe

THIS MOR" G/.ﬂB("Semﬂylnﬂunmn")thmon ' October 18, 199) .

The mortgagoe is ‘0N GAMBINO ez N

& CARMELLA GAMETNO, HUSBAND AND WIFE
("Borrower”). This Security lnstrument b given o

CONTINENTAL MORTZAGE BANKING CORP, A CORPORATION

. which is orgsnized and existing wncer dv-lawsof THE STATE OF ILLINOIS - - v.;:- ,80d whossaddross is

909 SOUTH 5TH AVENUE, KAYWOOD, IL 60153
("Lender”). Borrower owes Londor the principal sum of

' ONE HUNDRED EIGHT THOUSAND & £0/100
Dollars (US. $ 108, 000.00 )ﬁhdcuiuvidmcedbmeweunowdmdthemdmumuSecumy
Instrument ("Note"), whichpmvidea for monthly pa»mets, with the full debt, if not paid earlier, duc and payable op
November 1, 2023 . This Security listrient secures to Lender: (a) the repaymens of the debt evidencad
by the Note, with interest, and all renewals, extensions and wozifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 0 prosect the security of s Gocurity Instrument; and (c) the performance of Borrower’s:
covenants and agreements under this Security Instrument and the Yo, ermummmmIMmeudashwwwnwnmnq
grant and convey 0 Lender the following described property located :
COOK Couuty mm

LOT 55 IN BIG OAKS SUBDIVISION IN THE SOUM! 1/2 OF SECTION 7, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAIL. MERIDIAN, *I!l €ooX

COUNTY, ILLINOIS.

P.I.N.: 13-07-326-043 VOL. 325, - Ce e eptigd Redepprdg e ggy gg
- Te1111. . To4 7941 AR/ 24783 16117100
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24, Riders to this Security Inatrument. If ono or more riders are exacuted by Borowor and recorded togethor with
MMWWMdewMM«MMW“MMM@
supploment the covonanis ad agrosments of this Security Instrument as IDHE TGS wre: 3. ges 9h this Sccurity

Instruacnt. [Check applicable box(es)] HOITAROAROD D14 »i4ad
) s ] cmm, - L] st
[: Gradusted Payment Rider D nmww [ | Biwoekly Paymen: Rider

. y
D Other(s) [specify) - '
BY SIGN’WQ BELOW, Bomrower accepts and agrees (o the terms and covengais containod in pages | through 6 of this

Security Instrumer2 and in any rider(s) exacuted by Borrower and recorded with it,

Witness: Witnoss:

| % ;5 v, —
)( - & {— 7 (Seal) Ei 6){%‘1/1-11!/&0 ‘Jg-/ o (Seal)
-Borvowsr -Borrower

Lo idea)) — {Seal)
Zeorrower -Borrower

STATE OF LLINOIS, (2O County st .
1L U pondesst pna el , 8 Notary Public i sad for ssid cousty sl s,

do hereby certify thal  JOHN GAMBINO

& CARMELLA GAMBINC, HUSBAND AND WIFE
. personally known 10 me to be the same pera0n.5) whose namie(s) are

subacribed to the foregoing instrument, sppearcd before me this day in person, aed acknowindged that  they sagned

", and delivered the said insrument s thelr frec and voluntary act, for the 2"/ #d purposes thereia st

forth, -
Given under my hand and official seal, this 18¢th dsyof October, 1993

My Commission expires: i .
AUt /LMLL}') ~(
P Notary Public
This instrumeat was prepared by County '
ERIC AUGUSTYNIAK
QOWI‘INE%T&I; MORTGAGE BANKING CORP .
909 SOUTH STH AVENUE, MAYWOOD, IL 60153  OFFICIAL SEALY
{Address) H LsMHHm "
Gtate ot 10"
. ITEN AT (op0m) . Sy otary Public. : 6ol 6
- © A g Commision ExneRACT R e o e

Te Ontor Colt: S-S0BS300983 (2 FAX $14-701- 113}
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TOGETHER WITH all the improvements now or hereafier erccted on the property, mdaﬂmunmu.lppmm
and fixtures now or herealter & part of the property. Aﬂrep!acemunumdaddlumﬂmlldm by ly
Instrument. All of the foregoing 13 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS Mlmwuhhwfuﬂylelled of the sstats herohy convoyed and has the rwu
mongage, grant and convey the Proporty and that the Pr wncwnbmducqntamumbtmol
Borrower warrants and will dofond generally the tide to yumnﬂchhmmdcmudlluh}aﬂlowy

oncumbrances of record.
THIS SECURITY INSTRUMBENT combines uniform covenants for naticnal ule and non- unlfom: oomm wim

limited variations by jurisdiction to constitute & uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ' '

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall pmmptly pay whm due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and B9V DLS which may attain priority over this Security Instrument as & {ien on the Property; (b} yearly leaschold
ﬂ:yments or grov:<! renis on the Propmy if any; (c) yearly hazard or property insurance promiums; (d) yoarly flood

premiumy, 37 any; (¢) yearl insurance premiums if any; and () any sums payable by Borrows to
Lender, lnnccordancemhﬂwpmvi of paragraph 8, in lieu of the kf‘ ment of monigage insurance promiums, These
ilems are called “Hacrow 'uvis.” Lender may, al any time, colloct and hold Funda In an amount not 10 exceed the maximum
amount a iender for a feacrisy. «clated mortgage loan may require for Borrower's oscrow account under the fodoral Real
Esiate Settlement Procedures Au of 1974 as amended from time to time, 12 US.C. § 2601 ef s¢g. {"RESPA™), uniess
another law that applies 10 the-cunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fature Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institwzon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiztins) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Beeraweoe for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Items, unless LenJdos pays Borrower intereat on the Funds and spplicable law parmits
Lender to make such a charge, However, Lender miyy require Borrower (0 pay a one-lime charge for an independent real
- estate tax reporting service used by Lender in connection rvith his loan, unless applicable law provides otherwise, Uniess an
agreanmthmadeuappﬁmbhhwrequ&wmmwh,pf . Lender shall not be required to pay Borrower any interest
or camings on the Funds, Borrower and Lender may agree e mung.however.mallnmmllbepddmﬂwm
. Lmdermallgivetononowa without charge, an annual accout .tz of the Punds, showing crodits and debits to the Funds

puxouforwhlchwhdebitmmepundawnmade 'ﬁw"avhmpledgeduaddldom muﬂlylhullumu
is Security Instrument.
lfdleFmdsbeldbyLmderexceedmemumspermmedmwheldb; plicable law, Lender shall account
BormwerfcrtlwexPumdshaocmdancewimﬂwrequhunmuofnpp!iablchw If the amount of the Funds held
Lender at any time is not sufficient to pay the Escrow !tems when due, Lender 725 0 notify Boerower In writing, an, i
such case Borrower shall pay to Lender the amount necessary to make up the deilriency. Bmwershallmkcup

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
yment in foll of all sums secured by this Security Instrument, Lander shal. premptly refund to Borrower any

Upon
Fonds by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, L+ der, prior 10 the
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ‘8 a jredit against the suma
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recsivio: oy Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, io araran's payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4.C ; Llens, Borrower shall pa; all taxes, assessments, charges, fines and impositions atbdutable to the
:r‘zﬂawwh mymhpdorityovarm urity Instrument, and leaschold payments or ground rents, if any. Bormower

pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish o l.zndet roceipls
evxdencmgmepaynwnm.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agrees
inwﬁdngmmepaymmtofdleoblignﬂonsecmedbymelimillamannuacccpmblelobmdm(b)oonlemingoodh!m
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opersie to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower 8 notice ldentifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5 Hmrdnrhputylmmnu. Bmowslmﬂkecpﬂnunpovmumexmhgahuufuawmﬁe
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inclading
floods or flooding, forwhich!mdurequnuhmm m&hmmdnnbemuﬁndhdnmnd
T OTEM WOTRLE teROn] O Form 3014 399 (page 2 of 6 pages)
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of pald promiums snd renewal notices, inthacvmt'uflou,Bowowunhdlnivomptmﬂumﬂwinwaec-ﬁu—m
Lender, Lender may makeprooroflmifno(mﬁcmmpuybmeOw. . .
UnlmLmdermdl'ionnwaomqwiaew.in_wriﬁng. hmmmuww_hmmmwof

6. Occupancy, Preseivition, Maintensace asd Protection of 1Be Property; Borrower’s Lous Application;
Borrower shall uooupy, establish, and uge the Propesty as Borrower's principal residence within sixty days

after the execution of his Seciiy lnstrument and shall continue o occupy the Property as Borrower’s principal residence
fauhamwywa[mmedmol‘mmy,unlmmwomawbcmm writing, which consen: 2hall nof be
wreasonably wilhhe_ld, or unless exwzm}m circumstances exisg w!lich are bcyond Bomower's control, Borrower shal] poy

&
lxndaeachmonmammeqwmone-twemhof:bcymdymonga,geinsuancepmniumbcingpaidbyaormwawhmdw
i{lsumncecovuagthsedormwd(ubeincﬂmbmduwﬂiwocpguscmruaindmepaymenwasuomwwm
licu of mortgage surance. Loss reserve Paymenls may no longer be required, at the option of Lender, if mongage
nswance covernge (in the amount ang for the period that Lender requires) provided by an insurer approved by Lender

ainbeconmav‘ailabhandisubmimd. Bomwashaﬂpaymcprwﬁmmdwdwminminmngagcinsmmm

glveBmmwnowembcnmcoIorprntom reasonsbie cause for the
R leproeudsofmyawudorchimfar dhnaarconmqwmmconnmwh
ITek nnq {oror) Forw 3014 tr9 (chq'ému)

Daat Lalng Buviness Forme, ine. I
To Ordor Colt: 1-008-530-93¢3 O e18m1-1191




.-+ UNOFFICIAL COPY, .

, lmycondmnuionoroduuklnaofmypmofme!’rww.orformveymeinIleuorewdmmuhn.mlmby
. " ausigned and shall be pald 1o Lender, _
, lndumnto(nom\akingofmeﬁowty.llwpmceuhshallbeappliedmmewmaecmdbym&aﬁty
mmuwm«mmwdm.wimmyumpaldmamw.lnmcevemoraparﬂalukmgotmcmpmyh
whichdwrairmukntvalueofﬁwhopenyirnmediauywowmeukinxisequalloorgmwrﬂmthemuntofuwm
secured by this Security nstrament immedlmr.x&efore the taking, uniess Borrower and Leader otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds m lisd by the following
fraction: () the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair value of the
Property immediaiely before the taking, Any batance shall be paid to Borrower. In the event of & pastial teking of the
Property in which the fair market valus of the Property immedisicly before the taking s less than the amount of the sums
secumdknmedlmlybdmmcmking,unmnmmwumdmwomwiseminwdﬂnnorunlmwllcablehw
od\uwmls;providu,ﬂwmnceedlﬂmﬂbeuppﬁadwmewmmmdbyth&uﬂtylmmthhsotnmﬁwm
we e, ' '
lfu\eanmyhnbandonedbyB{mwar.orlf.munoucobyundamBurmwaumuwemdmnuN'fmlomm
an award or 5000 & clalm for damages, Borrower fails 1o respond to Lander within 30 days afier the date the notice ls given,
Lmduhm:’mrw!toco&ctmhpplydwprocwds.ultaopﬁon‘elmummmumwrepniwmel’ropenyormuw
surns secured by diis Security Instrument, whether or not then due. '

Unless Lendee 91d Borrower otherwise agree In writing, any application of proceeds to principal shall not exiend or
posq:omﬂwdwda&ofﬂwmonﬂalypaymeursmfmoduoinparagraphsIdeorcmngemeumumofmhpaymmm.

11. Borrower Noi f.siased; Forbearance By Lender Not a Waiver.  Extension of the tme for payment of
modification of amortizaiie: o* the sums secured by this Security Instrument granted by Lender to any successof in interest
of Borrower shall not operae /0 release the liability of the original Borrower or Borrower's successors in interest. Lender
shaunmbemquh'edwconmmceproceedlngxagmmnsumormmmmmwumﬁﬁmprﬂymm
otherwise modily amortization of th; exms secured by this Security Instrument by reason of any demand made by the
original Bmweranmnwu'smmminmmAnyfomumbyLmdulnexmhhumyﬁgmormmdyM
not be a waiver of or preclude the exercis 2 of uny right o remedy.

12. Successors and Assigns Bound; jolri dnd Several Liability; Co-signers. The covenants and agreomonts of this
Security Instrument shall bind and benefit the-«t.ccessats and assigns of Lender and Borrower, subject 1o the provisions of
Wh 17, Borrower's covenants and agrocsoa shall be jolnt and soveral. Any Bomower who co-signs this Security
pstrument but does not execute the Note: (a) 8 co-elgalne this Security Insyrument only 1o mongage, grant and convey that
Borrower's interest in the Pro yunder:hewnmofmisSecuﬁty!mumnwu(b)hnmpummuyobupwdmpnym
sums secured by this Security ¢ and (c) agrees 7 Lender and any other Borrower may agree to extend, modify,
forbear ot make any sccommodations with regard to the-irms of this Security Instrument or the Note without that

Bomrowes's consent.

13.Loan Charges. If the loan secured by this Security Instoseat i subject 10 2 law which seis maximum losn
charges.andthatlawisfmallyinwmrewdsomaxmelntmstorou\e;mndmrgmcoﬂmmwbeconemdmcoum
withmesoanexceeduwpmmnedlimits.mm:(a)mymhlomdmgeslw':bewducedbyﬂwmmtmmmedm
uwchargetotbepumlttedlimiz;md(b)unymmulreadycollectedﬁamhnmwuwhichucwded limits will be

' mfundedwBonower.Lmde:nmychoosemmakcm!m[undhyredminsuvpr’acipalowedundermeNownrbymkins &
ndirectpaymcnmﬂa-mwu.lfnrcrundredmpﬁmlpal.mcreducﬁonwmlxuc'zwuaparnnlpwpaymmtwnhomu:y
" prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sha’ be given by delivering it or by
maillngitbyﬁrstclassmailunlmappucablehwmquimuscofanothammw.‘mﬂommaﬂbedhuwdmthe
PmpertyAddtmormyomaaddrmBmwadesimbynbticeioLmdcr. Any notlo to Lender shall be givon by
ﬁrﬂclmmilloLenda'saddrmmudhminormyousaaddmawmudesignambyn.;“..;o;nllotmwa.Anymﬁw
pmvidedforinmmummwtmudmwdmhavebemgivmwnomwuorlmwwhmgimumvidd

in this paragraph.

18. Governing Law; Severability. 'This Socurity [nstrument shall be governed by feders) law ang the law of the
juﬁsdicﬁonil\whichmehopmyisbcmd.lnmccvmtm“y mwisiunorclauseufﬂtis&ecuﬁtyln&iwnmtadwm
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the Note which
canbesivmd'rectwimoulllwconnicﬁngpmvlsion.TomisendUwptovisiomofmisSecuﬁtymmmnndlbeNonm

¢ declared to be severable.
' ) 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security InsyumenL.

17, Transfer of the Property or a Beneficial Interest in Borrower, 1€ all or any pant of the Property or any interest
initissoldormsfemd(orihbmeﬁcialhmmBomwaisaoldotmsfumdandBmwuisnotanmmlpm)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
misSecuritylnmmLHowcver.lhixmdonslmllnolbecxucisodbylmdui!‘exmiseisprohlbiwdbyfedmllawuof
the date of this Security Instrument.

lfLmdetewtimﬂiinopﬁw.WMgiveBmwunmofmﬂﬁm.mmﬁprmﬂdupuNof
notlmﬂmﬂﬂdaysﬁomdealeﬂwnouceisdeliveredmmﬂedwhhinwhlchnomwmunpayanmmmdby
misSecurityhuuumt.lfBumwa'faiktopaymmmmmuwuphﬁmdmhpuiod.mdumymmmy
mnediupmmwdbythecuﬁtylnmmidmfunhamﬁwmdemmdemw.

18. Borrower's Right to Reinstate. If Borcower meets certain conditions, Borrower shall have the right o bave
: enforwnmtofthiaSocuﬁtyhmmmtdmdumdumyﬁtupiawﬂwwﬂuof:(a)says(ammmu
k. CTITEM IO (0RO Form 3014 399 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (1) entry of » judgment enforcing this Security Instrument. Those conditions are that Bomower: (a)
payll.mdaallsmuwhichuwnwouldbedwmdutheamylnswmmlmdUwNomuifmmmionhqd
occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incarved in enforcing this
Security Instrument. including, but not limited 10, reasonable attorneys’ fees; snd (d) takes such action as Lender may
reasonably roquhcmnsswtmmcUmofmisSecuﬁtymmew\da’sdgmsinlbcPropa-tyandBonowa‘s
obligation 10 pay the sums secured by this Security lastrument shall continue unchanged. Upon reinstalement by Borrawer,
this Security Instrument and the obligations secured hereby shall remain fully effoctive as if na acceleration had occurred.
However, this right (o reinstate shall not apply in the case of acceleration undes paragraph 17, o _

19. Sale of Note; Change of Losn Servicer. The Noiz or a pantial interest in the Note (fogether with this Security
Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Noke and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o & sale of the Note. If there is a change of the Loan Servicer, -
Bosrower will be given writien notice of the change in sccordance with paragraph 14 above and applicable lew, The notice
will stae the name and address of the new Loan Servicer and the address o which payments ghould be made. The notice
will also contelt any other information required by applicable law.

20. Hazargoos Substances. Borrower shall not cause or permit the presence, use, disposal, siorge, or release of any
Hazardous Subsarc<s on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything aflicting twe
Property that is in viulztion of any Environmental Law. The preceding two seniences shall not spply to the presence, use, or
storage on the Propecty of small quantities of Hazardous Subsiances that are generully recognized W0 be appropriaie 10
normal residential uses ana > maintenance of the Property.

Borrower shall prompliy sive Lender written notice of any investigation, claim, demand, lawsuil of othes action by any
govesnmental or regulalory paracy of privale party involving the Property and any Hazardous Subsiance or Environmealal
Law of which Borrower has aclvai knowledge. If Bamower Jeams, or is notified by any govemmental or rcgulatory
authority, that any removal or othes <ezsediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall prompdly take all necessary remedial «crions in accordance with Environmental Law.

As used in this paragraph 20, "Hazanlous Subsiances™ are those subsiances defined as wxic or hazardous subsiances by
Bavironmental Law and the following substine:s: gasoline, kerosene, other {lammable or loxic peircleum producis, loxic
pesticides and herbicides, volatile solvents, maerisr containing asbestos ar formaldehyde, and radioactive malcrials. As
used in this paragraph 20, "Environmental Law™ icans federal laws and laws of the juriadiction where the Propeny is
located that relate to health, safety or environmental protrcts,

NON-UNIPORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice (» Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instiurient (but not prior to acceleration undes paragraph 17
unless applicable law provides otherwise). The gotice shall spccif;: {a) the default; (b) the action required to cure fhe
default; (c) » date, not less than 30 days from the date the noticr. ir given to Borrower, by whici: the default must be
cured; and (d) that failure o cure the default on or before the doic sperified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judiial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or sny other didiise of Borrower to acceleration and
foreckosure. If the default is not cured on or before the date specified in the eutize, Lender at its option may require
immediate payment in full of sl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled ¢ collect all expess= incurred in
pursulag the remedles provided in this paragraph 21, including, bus not limited to, reasocabk otiorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums socured by shis Security Instrument, Lender shas. release this Sccurily
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

4386371
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