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which is organized and existing under the wsof THE STATA OF ILLINOI.; "
address is 3051 OAK GROVE N ‘
DOWNERS GROVE, ILLINOIS 60515 . “7'Lender). Borrower owes wwmmﬂm i of
THREE HUNDRED TEN THOUSAND ..

Doters (U.S.$ . .. 310 000 pO )

AND 00/100
This debt is evidenced by Borrower's note dated the seme date as this Security Insirument ("Noie”), which prowdap for

monthiy paymeats, with the full debt, if not paid earlier, due and payable on  NOV FMRER 1, 2023 o

This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by t's Nole, with interesl, and all renewah.
extensions and mxxdifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenprin snd agroements under, Ahis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver ‘o Lender the fnlbwms

described property located in COOK + County, {ilingis:
ToT 8 IN &. W. SCHREYER’S PINEWOOD TERRACE, A SUBDIVISION GF PART gi’ i
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHi2 42 NORTH,.
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT.

THEREOF RECORDED FEBRUARY 2, 1963 AS DOCUMENT NUMBER 18725893, JIN COOK.,”,
COUNTY' ILLINOIS- G ke e e e . . . s et e i Bayee
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§. Huzard or Pro orrdwer s fmpr aw oXinting or horoafter erottédd on the

Property incurod against lows hy fim, hazarde included within the torm "oxtendod. covamge” and anyothep hazards, including
finods oe flooding, for which Lendor roquirow Invirance. Thin insirance ahal) bo maintusined in the aiounts and for the penods
that Lender requires. The insurance casrier providing the insurance shall bo chosen by Horrower subjeci to Lendar’s agpeayal
which shail not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Londer mly. al Landet'y
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

* All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notiu. to the mamranca carrier and bender
Lender may make proof of loss if not mads promptly by Borrower. K

Unless Lender and Borrower athetwise Agreo in writing, insurance proceeds shall be applied (o restoration or repair of the
Pmpeﬂy damaged, if the restoration or repair is economicaily feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
wecursd hy this Security Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praporty, or doe nol anwwer within 30 dayw n notice from Lender that the insurance carrier has offered 1o sottle a ¢laim, then
Lender may colleri (hy insurance proceeds. Lender inay use the procesds to copaly or rextore the Property or o pay mmw
sacumd by this Securit; Instrument, whether or not then dus. The 30-day period will begin when the natice in given.

" Unléss Lender and Norrower otherwise agree in writing, any spplication of procesds to principal shail not éxtend or
postpane the due date of (he monthly payments referred to in paragraphs ! and 2 or change the amount of the paymants If
ander paregraph 21 the Propeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting fidm
damage to the Property prior to the acquisition shall pass m Lender 1o the extent of the sums secured hy lhm Securify lnstmmmt
immediately prior to the sequisition '

6. Occupancy, Preservation, Maltiter.snce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Yie Pronerty as Borrower's principal residence within sixty days afler the execution of
this Security {nstrument and shall continue to occupy the Propenty as Borrower’s principal residence for st least one year after
the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not be unreasonably withheld, r unless
extenualing circumstances exiat which are beyond Bormwer's contro), Borrower shafl not dcq!my. damage or impair the
Property, ullow the Property to deteriorate, or commi! waste on the Property. Borrower shall be in default if any forfeiture
dction or pmceedmg. whether civil or criminal, is hegun the( in) Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by thiz Swwurity Instrument or Lender'x sscurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Ja\m;, the action or pruceedmg to he dismissed with a raling
that, in Lender's good faith determination, preciudes forfeiture of thé Borrower's interest in the Property br other mtlcnal
impairment of the lien created by this Security Instrument or Lender's esurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ina/zarate information or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan ¢videaced by the Note, including, but not limited (2
10, representations concerning Borrower's occupancy of the Property as a principal <esidence. IF this Security Instrument is on a &3
leasehold, Borrower shalt comply with all the provisions of the lease. If Borrowe: scuuires fee tule to the Propeny, iheé;

leasehold and the feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants and agmemts contsined in *3
l

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a [§
proceeding in bankmptcy. probate, for condemnation or forfeilure or to enforce laws or regulations®, then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propsets ! Lender' 8 actiops may
include paying any sums secured by a lien which has priority over this Security Instrument, appasring in court, paying
teasonable attorneys’ fees and entering on the Property to make repam Although Lender nay take actior e this pmgrsph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower securéd by ﬂus
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest frpm llle
dato of disbursement at the Note rate and shall be payable, with lnterest, upon notice from Lender to Borrower roquestiog
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in sffect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requinsd to
abtain coveruge substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalen! lo the
cost to Borrower of the morigage insurance previously in effect, from an alternate moctgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverago is not available, Borrower shall pay lo Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
" bein effect Lender will accepl, use and retain these payments as 2 loss reserve in lieu of morigage insurance.. Loss. mg
1081
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" without charge (o Borrower. Borrower shall pay any recordation costs.
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17. Transfer of the M&LQJALOMQIQBN f the Property or any intereat in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrawer is m}h natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by s

‘Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ss of the dute

of this Security Instrument, | " (" .
1f Lender exercises this optioh; Leénder shall give Sorrower notice of acceleration. The notice shalt provide a period of not

fess than 30 days from the date the notigs i8 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any reroedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Bervower's Right to Reinstate, If Norsower meoty certain conditions, Borrower shall have the right 10 have
enforcement of this Sectirity Instrument dincontinued &t any time prior 1o the earlior of: (1) § dayw (or mch nther perind a
applicable law may apecify for reinstatemertt) before sals of the Proporty pursuant o any powsr of mie dontnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: () pays
Lender al! sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bat o limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
fhig Soourity instruter. shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hersiov.shall remain fuily effective as if no acceleralion had acetrred. However, this right to reinstate shall
not apply in the case of accelsi8%ion under paragraph 17,

19. Sale of Note; Changs ¢f Loan Servicer, The Note or a partisl interest in the Note (togother with this Security
Instrument) may be sold one or mure times without prior notice to Borrower. A sale may resuli in a change in the entity (known
us the “Loan Servicer*) that cotlects niop'h); payments due under the Note and thix Securily Instrument, There also may bk ono
or more changes of the Losn Servicer unielate? 4o & sale of the Note, If thero is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahave and applicable law, The notice will state the pame snd
address of the new Loan Servicer and the addriss io which payments should be mado. The notice will also contain any other
information required by applicable law. : , SR

20, Hazardous Substances, Borrower shall noi :ause or permit the presence, use, disposal, storage, or releass of sy

Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. Tiic racceding two sentences shail not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Subsian.es that are generally recoghized 1o be appropriate to' normal
[ S RN

vesidential uscs and to maintenance of the Property. : .
. Horrower shall promptly give Leader written gotice of any investigrtion, claim, demand, lawsuit or other action by sny

govemmental or reguistory Agency or private party involving the Propert; and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leamns, or is nofified hy any govemmentsl or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Proje:(».is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defincd 83 toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, other flammable o toxic petroletim products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, snd eZinactive materials. As used in
this parageaph 20, *Environmental Law" means federal laws nnd laws of the jurisdiclion where whe Property is located that

tedato to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: <.~

. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower's bréach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17:unlens
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action reguired to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure to cure the default on or hefore the date specified in the nolice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to nccelerntion and foreclosure. IF the default is not cured on
oc before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of ail sums secured by this Security instrument, Lender shall release this Security Instrument

23. Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.
@&, i) wron Page b ot 8
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THIS ADJUSTABLE AATE RIDER is made this 18TH day of OCTOBER ,19 93 ,andis
incorporated into and shall be desmsd to amend and supplement the Mortgage, Deed of Trust or Becurity Deed {the
*Sacurity instrument’} of the same dats glven by the undarsigned (the "Borrower”} to secure Borrower's Adjustable Apte

Note ithe “Note”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

(the “Lender”) of the samae dats and covering the proparty described in the Sacurity Instrument and located ot
544 PINEWOQOD DRIVE, GLENCOE, ILLINOIS 60022

{Property Adoresss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AY ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. .

ADDITIONAL COVENANTS. in addition to the covenants and agreaments mads in the Security Instrumant, Borfower snd
Lender further ¢ cenint and sgree as follows: 4

A. INTEREST RA(F 2ND MONTHLY PAYMENT CHANGES
The Note provides for 2o .xitial interest rate of 6.2500 %. The Note provides for changes In the interest rnto and

the monthly payments, a *J''ws:
4. INTEREST RATE AND P/OF.THLY PAYMENT CHANGES

HO9 8 AR

igeny
(A} Change Dates
The interest rate | will pay may ching b~ n the first dsy of NOVEMBER 1 ,1998 , and on that day
every 12th month theresfter. Each date o4 which my intersst rate cculd change is oslied a "Change Date.”
93RQI777

{B} The Index
Beginning with the first Changs Date, my (nterast rate will ba based on an Index. The “Index” i the weekiy average

yietd on United States Tressury securitles ad[ustid ‘o a constant maturity of 1 year, ss made availsble by the Faderal
Reserve Bosrd. The most recent Index flgure avaip'sin as of the date 45 days before each Change Date is cslled tha

“Currant Index.” BOLLO AR
tf the Index is no longer available, the Note Holcer wiiil choou a new index which is hnod upon eumpw.

information. The Nots Holder will give me notlice of this ghnis~. N

') IR

(C) Calculation of Changes ‘
Before sach Change Date, the Note Holder wil) calculate my new . nt/ rest rate by adding THREE BT PRI
percentage points | 3 .000C 7 vy to tha Current Index. The Nate Holder will then
round tha result of this addition to tha resrest one~eighth of one perc/.~iage point {0.125%). Subject to the limits stated
In Section &{D) below, this rounded amount wiil be my new interest rats until (ns next Change Oate.
Tha Note Holder will than determine the smount of the monthly paymsit that would be sufticlent to repay the unpaid
principal that | am sxpected to owae at the Change Data in full on the maturity ¢4t~ 1t my new interest rate in substantially
squal psyments. The result of this calculation will be the new amount of my monthiy nayment.

{D} Limits on Interest Rate Changes S weny S e
The Interest rate | am required to pay at the first Change Date wlll not be groatgr than 9. 2500 % or less than
3.2500 9% Therealter, my interest rate will never be increased or decr=osed on sny single Change

Dats by more than two percentage points {2.0%) from the rate of interest | heve been pay ng 1or the preceding twelva
months. My intersat rate will never be graster than 12.2500 %

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | wili pay the amount of my new monthly payment

baginning on the first monthly payment date after the Change Date untit the amount of my monthly psymuxt changes again.

{F) Notlice of Changes

The Note Holder will dellver or mail ta me a notice of any changes in my interast rate and the amount of my monthly
payment bafore the effactive date of any change. The notice will include information reguired by law to be given me and
siso the title and telephone number of a person who will snswer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 af the Security Instrument is amended to raad as follows:

- TRAANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN BORROWER. if all or any pert of the Property or. sny :
intevest in it is sold or transterred {ov if & beneticlal interest in Borrower ls sold or transferred and Borrower is not &
natural parson) without Lender’s prior written consent, Lender may, at ita option, require immediate paymant.-in full of a4
sums secured by this Security Instruntent. Howevar, this option shall not be sxarcised by Lender if sxarcies is prohibited:
by fedural law as of the dats of this Security instrurment. Lender also shall not exercise this option if: (a} Sotrower cautes
to ba submitted to Lender information required by Lander to evsluste ths intended transfares us Hf 8 new (Dan were being:
made to the transferse; snd (b) Lender reasonsbiy determines that Lendsr's security will not be impaired by the foew
assumption snd that the mlt of a brasch of nny cwonm or mamcnt in this Buurlty lmtnmont is mtwh to Lender. iy

LR B R L LIEEE R 4 4l
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