CUNOFRFICIAL COPY,

'
coay

APTER RECORDING RETURN TO: = ° & 0 00 o 0f gl aad¥ ol s 0 2 7582004 71 7~
BARCLAYSANERTCAN/MORTGAGE CORPORRTION -~=—" 31 iyt pfli s s e
5032 PANKWAY VLAZA BLVD,, BLDG #8 -« 0T UleTrlne et o
CHARLOTTE, ‘NC 28233 S TR LR QEPT?ULRECGRDIH&; co e 833,50
Y SRS ¥ M-I ELELBINO
L 98682 o eory Recomoer o

~— [Space Aboye 'Thi Lize For Recording Dna] —

©  MORTGAGE =~ R

J o S & e T T Sy ARV PRR T

. (J  THIS MORTGAGE ("Security {n:imment") is givenon _ ..OCTOBER 08, 1993 . . . .Themorigagoris
DAVID P. BLACKWELL AND JULIR X/ BLACKMELL HUSEAND AND WLFE . . . . . 7
("Borrower"), This Sccurity Insuumemisgivd:m',\.wmc:g}wtiwjr NORTGAGR. CORPORMFION . . . -

P RN

which i otganized and caisting wader the lawa of . TLLINGER 0 U 0 adwhose
addrossis 950 N, MILWAUKER AVE, GLENVIEW, XL 60025< . . . . ... o0 o 5o e
e (Mueader”). Borrowerowes Leader the principal sum of

ONE HUNDRED RIGHTEEN THOUSAND AND 00/100 . '

g .. Dodus (US. S 318000.00 .. . . ).
This debt is evidenced by Borrower's nose dated the swne dale as this Sccurity Instiorient ("Note"), which provides for. monthly
payments, with the full debt, if not paid carlicr, due and paysble on.  WOVEMBEXR Pi, 2013 . This Securily
Instrument sccures to Lender: {a) the repayment of the debt evidenced by the Notz, with it resi, and all renewals, extensions and
modifications of the Note; (b) the payment of all cther sums, with interest; mdvanced under peragaaph 7 1o protect the.security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreoments under th's Sucusity Instrument and the |
Nate. For this purpose, Borrower doces hereby monigage, grant and convey.to Lender the following dzicsived propery. located in
 County, Ilinois; -

Lot § in the Resubdivision of Lots 4, 5 and 6 in Ladd's Garden 1/4
streamwood Section 13, Township 41 North, Range 9, East of the Third
principal Meridian, according to the plat thersof recorded April 22,
1977 as document No. 23898163, in Cook County, Illinois. .

<
¢10# Obm13 - 313~ 009
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which hay tho address of 902 GARDEN CIRCLE . ... . .. ..., .... .. GFREANNOOD (S, Civ)
miDDIS ) 50107 o St et ("Pmpcﬂyﬁl%dl‘m"); R TR U AR U TS R R SN B A AL
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&, NHuzard or Property Insurance, Borrower sholl keep the lmpx(fvcmenm now oxlstiiig or hcrcafwr érecied on tho Propenty
lnsurctl againgt loss by fire, hazards included within the wrm "extended coverage” and any other hazards, including floods of..
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the periods that Lender |
requires. The insurance carrier providing the insurance shall be chosen by. Borrower subjest 10 Lender's approval which shatl not_‘f
be, unressonably withheld, If Borrower fails to maintain coverage. descnbcd ahave, . I.uu!cr may, al Lender's. opnon olain
coverage 10 protect Lender's rights.in the Property in accordance with paragraph 7. -

- All Insurance policics and rencwals shall be scceptable 10 Leader and shall include a s:amlm! rnoﬂsngc clausc I.cmlct shall
have the right 1 hold the policics and renewaly, If Lende rcquucs. Bomower ahan prompuy give to Lender all recc!pls of paidl,
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lcm!ct _
may make proof of loss if not made promptly by Borrower., ..

Unless Lender and Bommower otherwise agree in writing, insurance procecds shall bc apphed o restorauon or repa;: of the
Propc:ty damaged, if the restoration or sepair is economically.feasible and Lender's secuurity is not lessened If the restoration or
repair is. not cconomically feasible or Lender's security would be lcsscncd the | insurance procoeds. shall be appllad to the sums
secured by this Sccurity Instrument, whether or not then due, with any. excess paid 1o Borrower, If Borrower, abnndons the
Property, or does ns¢ aaswer within 30 days a notice from Lender that the insurance casicr has offcted o scltlc a claim, lhcn
Lender may collect the insurance procwls ILender may usc the proceeds {0 repair or resiore the Propcrty Or 10 pay Sums secured
by this Security Instrumeait, whether or not then due. The 30-day period will begin when the notice is given.. . .

Unless Lender and Burower otherwise agree in wriling, any application of proceeds 10 pnncxpal shall not extend or poslpone
the dus date of the monthly peymenis referred to in paragraphs.1 and 2 or change the amount of the payments. Jf under paragraph
21 the. Pmperty is acquired by Lend:r, Borrower's right 10 any insurance policics and. proceeds resulting from damage (o the
Propesty prior 10 the acquisition shal’ pass to Lender 1o the extent of |hc sums secured by this Socunty Instrumcm immedialely
prior {0 the acquisition,

6. Occupancy, I'rmrvatmn. Mamtt..ane and Protection ol’ the Properly, Borrower s Loan Appljwion, Lcmholds. ;
Borrower shall occupy, cstablish, and use the Proprty as Borrower's principal msudence wuhm sixty days after the execution of
this Security Instrument and shall continug to oczupy-the Property as Borrower's principal residence for at least one year 2 after the
date of occupancy, unless Lender otherwise agrecs »n-writing, which consent. shall not. be. unreasonably w:mhcld. or unless
extenuating clrcumstances exist which are beyond Bonewra’s conteol, Borrower shall not destroy, damage or impair the Propenty,
allow the Property o deicriorate, or commil wasie on the Property. Borrower ghall be in default if any forfeityre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith jadgment ¢ could result in forfeiture of the Property of
otherwise materially impair the licn creaed by this. Secumy Instrumznt.or Lender's sccurity interest. Borrower may cure, such
default and reinstate, as provided in paragraph 18, by causing the ac’onorprowedmg to bedmmxsscd wuhamlmg!hn.m
Lender's good faith detcrmination, precludes forfeiture of the Borrowe:'s iiterest in the Property or other material impairmeat of
the lien created by this Security Instrument or Lender's scourity inierest, Borrawer shall also be in default if Borrowes, during the
foan application process, gave materially false or inaccurale information of siatemenis Lo Lendc: (or failed to provide Lender with
any material information) in conneclion with the loan wulcnccd by the Nol. mcMmg. butnot limited 1o, represmlamns_
concerning Borrower's occupancy of the Property as s pnncxpal rcstdcnce. I this Seciuy lnstrumcnt is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acqu:rcs fee title to the Fronaiy, the lcascho!d and the fec title shali
not merge unless Lender agrees to the merger in writing, ‘

7. Protection of Lender’s Righis in the Property. If Borrower fmls lo pcdonn the covuw.ls and agreemems comamed in
this Security Instrument, or there is a legal proceeding that may s:gmﬁcanlly affect Lender's righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or rcgulmwns). thop ender may do and pay

for whatever is necossary 10 protect the value of tho Property and Lender's:rights in the Pmpaty Lend’s aclions may. mcludc " q

paying eny sums secured by a lien which has priority over this Security Insirwmeat, appearing in coust, naying reasonable
aftoneys’ fees and entering on the Propetty to make repam Allhpugh Lendet rnny take action under this patagraph 7, Leader .
does not have to do so. - v
Any amounts disburscd by Lnndcr undcr 1hls pa:agraph 7 shall becomc addmonal dcnt of Borrowcr sccurcd by llus Secunly _
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts. shall hear interest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notico from Lender to Bomrower requesting payment. . . .
8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured. by this Sa:unty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay e premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost 1o Borrower of the morigage insurance prevnousfy irs effect, from an alicrnate mortgage insurer approved by Lender, I
substaniially equwaicm mortgage insurance coverage is not available, Borrower shall pay, 1o Lender each month a sum equal 1o,
one-twelfth of (he yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, o the option of Lender, il mongage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
peemiums required t0 maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured imincdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shaf? be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately ‘belove the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othecv is> agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security s.stument whether or not the sums are then due.

If the Property is abandoned 'y Torrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Porrower fails to respond m Lender within 30 days after the date the notice is given, Lender
is authorized w collect and apply the proczcds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instriment, whether or now £ due,

Unless Lender end Borrower otherwise agres m writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By L.#.~>r Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inz=ovient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bomrower or Porrower’s successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deraard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in sxercising any right or remdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-cgrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of

- paragraph 17. Borrower's covenants and agreements shall be joint and sevenl. An; Bomower who co-signs this Security

. Instrument but does not execute the Note: (a) is co-signing this Security Instrumesic on'y 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 50 pe:sonaliy chlieated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may ageee to extend, modify, forbear or
make any accommodations with regsrd to the terms of this Security Instrument or the Note withou. taat Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which s¢ls maximum loan charges,

‘ ‘? and that law is finally interpreted so that the interest or other loan churges collected or 10 be collecteq iz ¢anection with the Joan

- Ifyexceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to redece the charge w the

T permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re(unded to Borrower,

flmdu' may choose to make this refund by reducing the principal owed under the Note or by making a (@ect payment to

" rnBorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
~ +under the Note,

14, Netices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, :

Fi 30
Q-GR(IL) t108) Pagedatt .:.:':u: 3'? g
. I




UNOFFEICIAL COPY

16, Borrower’s Copy, Borrower shall be given one conformedfcopy: of thie Note and of this Security Instrument.

17, Transfer of the Property or 5 Beneficial Interest in Borrower, If all or any part of the Property or gy intercst in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior writien conscat, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument, :

If Lender exceciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstste. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the easlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property g_l;)rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (3) fays Lender
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, ‘Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstalement by Borrower, ihis Security Instrument and the obligations secured
hereby shall remain ful'y effective as if no acceleration had occurred. However, this right io reinsiate shall not apply in the case of
acceleration under paragroob 37, . .. e o : .

19, Sale of Note; Charce f Loan Servicer. ' The Note or a partial intcrest in the Note (ingether with this Security
Instrument) may be sold onic o wore times without prior notice to Borrower. A sale may rasult in a change n'the entity (known
as the "Loan Servicer™) that collects manthly payments due under the Note and-ihis Sccurity Instrument, There also may be onc or
more changes of the Loan Servicer urrelaied 1o 8 sale of the Note. If there ks a change of the Loan Setvicer, Borrower will be
given written notice of the change bi-accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the 249:288 10 which paymenis shouid be made. The notice will also contain.any other
information required by applicable law, , , et o o

20, Hazardous Substances. Borrower sha’t not csuse ‘or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty, Borzewss shall ot do; nor allow anyone else 10 do, anything affecting the Property
that i3 in violation of any Environmental Law, The peerding two sentences shall not apply to the presence, use, Or siorage on the
Property of amall quantities of Hazardous Substances the. sic generally recognized to be appropriate 1o normal residential uses
and 1p mainicnance of the Property.

Bamrower shall promptly give Lender wrilien notice of gy investigation, claim, demand, lawsuit or other actlon by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge; If Borrower fearng, or it ‘nolificd by any govemmental or regulatory authority; anaﬂ
removal or other remediation of any Hazardous Subsiance affecting ‘iie Propesty is necessary, Borrower shall promply take
necessary remedial actions in accordance with Environmental Law. S

As used in this paragraph 20, "Hazardous Substances” are those sulistarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other-flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, malcrials containing asbestos or formehichyde, and radicactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdictio where the Property is located that relale
to health, safety or cnvironmenial protection. : -

" NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as friows; o -

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration upcer paregraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequired te cure the defauli; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default @’.:t be cured; and (d)
that foilure 10 cure the default on or before the date specified in the notice may result in acceleratior 77 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sirl: iurther nform
Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding tie non-existence
of a default or any other defense of Borrower to accelerstion-and foreclosure. If the default is not cured on o before the
dote apecified in the notice, Lender, st is option, mey require inmediate payment in full of all sums secured by this
Security Tustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coblect all expenses incurred in pursiing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costsof tithe evidence, .. -« o e e e e

22, Release,  Upon payment of all sums secured by. this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation-costs. T T LSO T R ST P

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Sevor¥’ s Instroment, If one or more riders are executed by Bommower and recorded together with this
.| Security Instrament, the coveiais and agreements of each such rider shall be incorporated into and shall amend and supplement
© the covenss and agreeenents of ¢, S xcority Instrement as if the rider(s) were a part of this Security Instrument.

{Chock box(es)] ‘
Adjastable Rate Rider ("] Condominium Rider ] 14 Family Rider
~ "] Gradueted Pryment Rider [*1Planned Unit Development Rider ~ [__] Biweekly Payment Rider
Baloon Rider {1 Rate Improvement Rider {_] Second Home Rider
V.A, Rider L} Oher(s) [specify]

)

BY SIGNING BELOW, Borwweracwpmmdagrwsmmem.n'mdmvcnantsoon jned in mSecunty 1and in
my rider(s) executed by Borrower and recorded with it.
Witnesses: -
A DAVID P. RUACTIWELL -Borrower
P el Jhe i
~1 3 i ﬂ / n
/ g /jt/&’ ‘ﬁy b V£ _«':_/4{ A (Seal)
£ ' , JOLIE K. BLACKWELL Borower
5
o
4] {Scal) VA% (Seal)
5 ’ ) <Borrower Bortowes

3%
5
™
=)
1
E
=)
n

DUPAGE County ss:

DAVID P. BRACKWELIL AND JULTE K. BLACKWELI., HUSBAND AND WIFE

, personally known (o me to be the same person(s) whose name(s)

submbedmmefmgomg instrument, appeared before me th:s day in person, and acknowledged that Tth
mgnedmddehvmdﬁ:esmdmsmmwntas THEIR freeandvolumm-yact,fortheuswmdpmposwmmmselfonh

: ¢
My Commission Expires: 7 / .'2.0/ Lﬂe
Notary Pubfic

This Instrument was prepared by: ~ PHYLLIS GOINS

" OFFICIAL ¢
M. L. KRF" =0,
NOTARY PUBLIC
MY COMMIS"

@D -oMIL) m10) Fageote Form 3014 9/80
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- PLANNED UNIT DEVELOPMENT RIDER

’I’HN PLANNED UN]T DEVELOPMBNT RIDER is, madc llus lm day of ocsl'onn S
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument” ) of the same daw given by the undmlgned (the Bonowa ) 1o secure

Borrower's Nole 1o , B TR
.- ADVANCEDR IQUIT‘! HOR'I'GAGI CORPOM'I‘ION

. of the same date and covering the Property. described in the Security Inctrument and lcated at: ... ..

902 GARDEN CIRCLE, STREAMWOOD, IL 60107 . .. .,

: s e [Propemy Adidress] .

Thc Propcrty incluuc,. ru'. is nol limltcd m " parcet of land impmved with a dwelllng, !onelhc: with olhu such
‘ pan:cls and ceriain comMIon Sreas and fat.lllucs. 0a described in. VILLAGR OF ﬂmlmoon
: S e (ﬂle"Dechmuon)
‘ Thc Propcrty isa panof aplannm \'lllt dcve!opmcm known as Dy e e ol
o . VILLAGE OF SWxTAMWOOD ... ;. . i

{Name of Pllnned Unit Dnvolopmcn!l
(the "PUD™). The Property also incluscs Borower’s interest in the homeowners associnlion or cquivalcnt entiay
owning or managing the common &reas and ircitities of. the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,
PUD COVENANTS, In addition to the covsionts and agrecmcms made in the Security Instrument,

Borrower and Lender further covenant and agree as fcllows:
A, PUD Obligations. Barrower shall perform ali o/ Borrower's obligations undez the PUD's Constituent

- Documents. The "Constituent Documents” are the: (i) Deckantion; (ii) articles of incorporation, irust instrament or
. any equivalent document which creates the Owners Assaciatica; -nd (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when dae’ alt dues and asscssments imposed pursuant ¥
. the Constituent Documents,

B. Hazard Insurance, So long as-the Owners Association main‘ains, with a gencrally accepied insurance
carrier, a "master” or "blanket” policy insuring the Property which is satidficiory to Lender and which provides
 insurance coverage in the amounts, for the periods, and against the hazards Jender requires, including firc and
. hazards included within the tern "catended coverage,” thea:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payiaent to Lender of the yearly .

- premium installments for hazaed insurance on the Property; and
S (i) Borrower's obligation under Uniform Covenant 5 to mainiain hazard insurenct coverage on the
Property is decmed satisfied to the exicnt that the required coverage is provided by the Owners AzsoZiation policy. -

Borrower shall give Lender prompt notice. of any lapse in required hazard insurance coverage provided by the =
master or blanket policy, A

In the event of a distribution of hazard insurance proceeds in licy of restoration or repair following a lossto -
the Property, or to common areas and facilities of the PUD, any proceeds payable 10 Borrower arc herchy assigned
and shall be paid to Lender. Lendes shall apply the proceeds to the sums sccured by the Security Instrument, with
any excess paid to Borrower.

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainting a public liability insurance policy acceptable in form, amount, and oxtent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Kas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 /80
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D, Condemuation, - The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
sreen and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shafl be applied by Lender to the sums secured by the Sccurity Instrument as

-WMhUnifumCmmlo

- I Londey*'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

writien consent, either pastition or subdivide the Property or corsent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
humdmmwm«mmﬂtymm the case of a taking by condemnation or cminent

domels;
(ﬂ) sy amendment (0 any provision of the "Constituent Documents” if the provision is for the express

bemeflt of I uder;
{dly #emination of professional management and assumption of sclf-management of the Owners

 Assoclation; o«

(iv) any oraon which would have the effect of rendering the public liability insurance coverage maintained

" by the Owners Assior.aon anaceepisble 1o Lender.

F.Remedies. i Zorower does not pay PUD dues and assessments when due, then Lender may pay them,
Ay snounts disbursed dy 1 eper under this paragraph F shalf become additional debt of Borrower secured by thie
Secarity Instrament. Unless Borrwer and Lender agree o other terms of payment, these amounts shall bear interest
from the dme of dishursement &t ¢ Note rate and shall be payable, with interest, upon notice from Lender 1o

: mmw

S358A870

' !YSIONMBELOW Borrower sccepts anuy 52 mloihemmsmdpmm?nsconmwmmsmmder

m@ﬂ 2 (Seal)
DAVID P. PJM -Borrower
k/,zﬁf r’i) & /(f‘" L%u(ﬁﬁ(" (Seal)
J'I'JLII K. BLACK VELL -Borrower

S (Scal)

-Borrower

- (Scal)

-Borrower
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