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MORTGAGE

QS864‘324
] l H bo\: is checked, lhlB mortgugu secures luture advanccs S

THIS MORTGAGE is made this 22ND _day of UCTGBER
LINDA M MELTON MARRIED TO LARRY O MELTON ‘-

{(horein "Borrower™ ), and Mortgages HOUSEHOLD FINANCE CORPORATION 111
a curporutum organized and existing under the Taws of DELAWARE
1780 S HARLEM AVE, SPORTMART PLAZA, NORTH RIVERSI, IL 680648

(ht.'em "Lender™}. o _
The followmg paragraph preceded by a chccked box is applu.abte : : : ;

1993‘- . betwoen the Mortgagor

whost address 'in'

. g:} W!H CRICAS, Borrower is indebted to Lendcr n the prmupal sum of $ SRR
evideniced by Borrower's Loan Agreement dated c - and ARy extensmns or rcnownls iherm{
(including those pursy 20t to any Renegotiable Rate Agreement) (heram "Now") providing Tor monthly installments of
principal and interest, i~cluding any adjustments io the amount of payments or the contmct rate :f that rate is vnnnble.
wnh the balence of the “de btedness, |f not sooner patd due and payable ¢ on i . H

, or 50 much thereo!

’ ng WHEREAS, Borroweris/indebted to Lender in the principal sum of $ 21,900, 00
as may te advanced pursuant toDorrower’s Revolving Loan. Agreement dswc'F QCTOBER 22, 1883 . and
extensions and renewals thereof (herein"Note™), prowdmg for. monthly installments, and intereat at the rale ana under
the terms specified in the Note, including «uy adjustments in the. interest rate if that rate.is varmb!e, and prowdlng for a
crednt hmu stated in the prmcspal sum zcove and an- mmnl advance of S 21 goo oo . 3

e ']O SI’CURI‘ to Lender thc repay ment of ( l) the mdebtednws ‘evidenced by thc Notc. wnh mterest thereon.
including any increases if the contract rate is viriasle; (2} future advances under any Revolving Loan Agreement; {3) the
payment of afl other sums, wilh interest therern, advanced in’atcordante herewith to protect the security of this
Mortgage; and {4} the performance of the covenanzs and agreements of Borrower herein® contained, Borrower does
hereby mortgage, grant and convey Lo lender and I,cnders successars and assigns the. fuiiowmg dcscnbcd [:lr?perty

. . L Sta!c of ltinois:

locatedm the County of cooK )
LOT © IN BLOCK 8 IN CUDAHY'S THIRD AOD!T.ION. TO cméAGO.
BEING A SUBDIVISION OF THE NORTHEAST 174 OF SECTION 33,
TOWNSHIP 38 NORTH. RANGE 13, EAST OF THL 7H!RO PRINCIPAL .:

MERIDIAN, 1N COOK COUNTY ILLINOIS. ,
_ TAXR: 18—33 211—-006 ’ g

B ORbER#: si3780BQX e Na S :
y SRR . DEF‘T*GJ th RDIHG T $27.50

: i ST T‘1111 TRR ”??1 10;’27/‘?3 102 39 00

rcon CDUNTY PECURDER

' LS C«J

D

. P C.:,",

. . s -l

l Ll co

e &3

o

which has the address of 5053 WHSZIND‘S'T-,; : L Ce GICERO T
L L e

3 {Sweety ... ...
Winois" - sosso (herein "Property Address™); . .. el e R
(Zip Codel e I I T T
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2.

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, sl of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and sll of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold§ are
hercinafter referred to as the TProperty.”s ;

Borrower covenants ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against atl claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures alt payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounis may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subgect to spplicable law or waiver by Lender, Borrower shall psy to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onctwelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Fupis to Lender to the extent that Borrower makes such payments to the hoider of a prior morigsge or
deed of trust if Guchk holder is an institutional lender.

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantee’ by a Federal or stete agency (including Lender if Lender is such an institution). Lender shall
apply the Funds 1o oy raid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying tiie T‘vads, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower intcros: on the Funds and applicable law permits Lender to make such a_charge. Borrower and
Lender may agree in writing av.the time of execution of this Mortgage that imterest on the Funds shall be paid to
Borrower, and unless such agreimrent is made or applicable law reguires such interest to be paid, Lender shall not be
required to pay Borrower any ir‘siest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledees »o additional security for the sums secured by this Mmr?gc.

If the amount of the Funds held by {¢nder, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuranse premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or creoiwed 1o Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to/pzyr taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount picessary to make uvp the deficiency in one or more paymenis as
Lender may require.

Upon payment in full of all sums secured by thiz Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Propirty lis sold or the Property is otherwise acquired by Lender,
Lender shall apply, no iater than immediately prior to the sa'= of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against (the sums secured by this Mertgage.

3. Application of Payments. All payments received by Leuder under the Notwe and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Jerder by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and ]geed of Trust; Charges; Liens. Borlorer shall pecform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with s lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other cherges, fines and impositions attributable to the P opeit» which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hgnzard Insurance. Borrower shall keep the improvements now existirg. or hereafter erected on the Property

_ insured against loss by fire, hazards included within the term “extended coverage.” 2ad such other hazards as Lender

may require. .

The insurance carrier providing the insurance shall be chosen by the Borrower sihject to approval by Lender;
provided, thet such approval shall not be unreasonably withheld. All insurance policies aad renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor o1 ap2-in a form acceptabie to
Lender. Lender shall have the right to hold the poiicies and renewals thereof, subject to (he t:rms of any mortgage,
deed of trust or other security agreement with & ien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Leder may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 day< from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranc: ™ nefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
P rty or to the sums secured by this Mortage.

2. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenis,
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageisona
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the

- declaration or covenants creating of governing the- condominiuvm or planned unit development, the by-laws and

regulations of the condominiurn or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonabie attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lendes agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor related
to Lender’s interest in the Property.
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of the Property, or.part thereof, or for conveyance in lieu-of condemnation; are: hereby
assigned and shall be paid to Lender, subject to the terms of any maortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. oo L . . C e e e

10. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extension of the time for payment .or
modification of amortization of the sums secured by this Mortgage, granted by Lender to.any. successor in. interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successore in
interest. [ender shall not be required to commence proceedin "ni'uinst such successor or reluse to extend time for
payment or otherwise modify amortizution of the sums sécured by this Morigage by reason of any demand made by the

original Borrower and Borrower's successors in interest.” Any ‘forbeasence by Lender in exercising a'ng( right or remedy
any such right or

hercu:i\dcr. or otherwise nfforded by applicable law, shall not be a waiver of or preclude the' exercise of
remedy. - L . . : v BT - :
. 1L Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall. inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of psrageaph 16 hereof. All covenants.and sgreements of Borrower shall bo joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {a) is co-signing this. Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to :Londer under the terma of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereundes may agree to extend, modify, forbear, or make any other accommaodations with regard. to the
terms of this Morgaje or the Note without that Borrower's consent and without releasing that Borrower or modilying
this Mortgage as to wnnt Borrower's interest in the Property. ' C ‘

2. Notice. Ixcept far any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower atche Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (L) 04y notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lende: 1hi7v designate by notice to fJorrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to hive been given to Borrower or Lender wgen given in the manner designated herein,

13. Governing Law; Severzoi/itv. The state and local laws applicable to this Mortgage shall be the {aws of the
jurisdiction in which the Property i located. The [oregoing sentence ghall not lirnit the applicability of Federal law to
this Mortgage. In the event that any proavision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiowe f<nis Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisionz of this Mortgage and the Note are declared to be severable. As used herein,
"custs,” "expenses” and "altorneys’ Fees” inZlude all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower shatl be [unished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. : e y C : o

- 15. Rehabilitation Loan Agreement. Borrowor/ shall. fulfill . all of - Borrower's obligations under any home
rehebilitation, improvement, repair, or other loan dgreement which- Borrower enters .into with: Lender. Lender, at
Lender'n option, may require Borrowoer to execute and Jdeliver+o Lender, in a form acceptable to Lender, an assignment
of auy rights, claims or defenses which Dorrower may have against parties who supply tabor, materisls or services in
connection with improvements made o the Property. e e e

16. Transfer of the Property. If Borrower sells or transier. 211 or any part of the Property or an interest therein,
excluding (a) the creation of & lien or encumbrance subordinate t this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {¢) the grant ¢l iny leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase maniy escurity interest for household appliances, (e} a
transfer to o relative resulting from the death of a ll-’icn'rmw:r. {f) a ‘ransfec " Where the 6poyse:dr children-of: the
Berrower become an owner of the property, (g) a transfer resuiling-f.om a_deéres of - Sissolution: of marriage, legal
separation apreement, or from an incidental property settlement agreemedt, 15" which!ths, 'spouse - of - the’ Barrower
becomes an owner of the property, {h) 2 transfer into an inter vivos trus. in-yaich the- Berrowsr. is”and. femains a
beneficiary and which does not relate to a transfer of rights of occupancy in the zroperty, or (i} any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Baink 3oard, Borrower shali cause to be
submitted information required by Lender to evaluate the transferee as if a new loar’ wrre being made to the transferee.
Rorrower will continue to be obligated under the Note and this Mortgage unless Lend«r reliases Borrower in writing.

It Lender does not agree to such sale or transfer, Lender may declare all of the suma secured by this Mortgage to be
immedintely due and payable, If Lender exercises such option to sccelerste, Lender shall mail Borrower notice of
aeceleration in accordance with parsgraph 12 hereof.. Such notice shall provide a period of nei luss than 30 days from
the date the notice is mailed or delivered within which Berrower may pay the sums declarec due. M Borrower fails to

ay such sums prior to the expiration of such period, Lender may, without further notice o durand on Borrower,
invoke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Borrower's Feoach of any
cavenant or agreement of Borrower in this Mortgage, including the covenanis to pay when “fu: any sums
sccured by this Morigage. Lender prior 1o acceleration shalf give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the daic specilied inthe notice may result in acceleration of the
sums secured by this Morigage, lorectosure by judicial proceeding, and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the nonexistence of » defavlt or any other delense of Borrower 10 acceleration and foreclosure. If
thie bresch is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and payab¥e without further demand and
may forecluse this Mortgage by judicial proceeding. Lender shall be entitled o collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this %Vlorlgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: Kt) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nate had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of rrower contsined in this
Mortgage, and in enforcing lender’s remedies as provided in paragraph 17 bhereof, including, but not limited to,
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Praperty and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shell be

liable to account only for those rents actually received,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wsiver of Homestcad. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal taw.
IN WITNESE VW, EREOF, Borrower has executed this Mortgage.

ikt

L-A"ﬁ R:( D/EML TON -Borrower
V4

,_:i, S, ;."/: . © em—
. i H/\)',rc/‘-/e:._ﬁ /l//p/ /1 ‘,é/[,:“'i’/\--
- LINDA M MELTON

County ss:

~Iorrower

STATE OF ILLINOIS, COoOK._ .
L e TZABETHt CRANGEKI——— - 2 Notary Public in and for said county and state, do hereby certify that
E r D MELTON

personally known to me to be the same person{s) wiizer name(s) ARE subscribed to the foregoing instrument,
appeared before methis day in person, and acknowledged/that T _he_Y ____signed and delivered the said instrument as
THEIR

_frue voluntary act, for the uses and purposes therein set forth.

day of OCTDBER ,19_83

Given under my hand and official seal, this __22NBD
My Commission expires: T\\‘ N N
géa:fﬁﬁ_ Al
4 Notary Public

CIAL SKAL
OFF1 SKI

CLIZABETH L. GRANO
LIC, STATE OF ILLINOIS
W‘ggnmfsstdu EXPIRES 2-19-9F

‘thiy instrument was prepared by:

ELIZABETH U GRANOSKI (412400)

{Nome)
1780 S HARLE"
MNORTH RIMERSIOE-IL.- 60546

{+ ddruss)

{Space Below This Line Reserved For Lender and Recorder) . 5

Py L Return To:

f ues oo Household Finance Corporation
- L N 961 Weigel Drive
- L U Elmhurst, 1L 60126
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