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- THIS MORTGAGE ("Security lnstrument”) js givenon Gc¢tober 13, 1893 Tbenwrlsugor u
NORNAN AMERICUS 2l VIOLET AMERICUS, HUSBAND AND WIFE, . st )
e e ' e . A . B PR EFT T T TR
e O AR T I ('BOITOWOI").
PRISH NORTGAGE
. Lo e gt

This Security lnstrument is gn LA
Y and whose addml is

which is organized and existing undezine laws of THE UNITED STATES OF AMERICA
i ("Lender®),

3257 NORTH SHEBFFTELD, CHICAGO, [L 606457
Three Hundred Seven Thouseand Dollars and

Borrower owes Lender the pnncnpul sum-f
Dollars (U.5.$307,000.00 . ), 'I'lmdebm

no/t100G
cvidenced by Bo:'mwer s note dated the same dote 3= this Secunty Instrument {"Note"), which pmv:des for monthly
2008 This Security .

payments, with the full debt, if not paid eadier, duo 7 payable on November 1,
Instrument secures (o Lender: () the repayment of thi: dob* evidenced by the Note, with inlerest, und all renewals,
extensions and modificatians of the Note; (b) the paymexs of ll other sums, with interest, advanced under psragraph 7
1o protoct the securily of this Security Instrument; and (¢) the perirmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, granl amf convey to
Lender the following described property located in . CO0K o -
County, 1llinois: P R B
LOT 19 {EXCEPT THE SOUTH 37 FEET THEREOF) IN BLOUK 5 IN LINCOLNWOOD TOWERS
1ST ADDITION, BEING A SUBDIVISION OF PART OF n;e EAST FRACTIONAL HALF OF TNE

" SOUTHEAST FRACTIOMAL QUARTER OF FRACTIONAL SECTYON 3%, TOUNSHIP 41 KORTH, -
Hl goox COUNTYY, H.l.lﬂﬂll.- !

"RANGE 13 EASY OF YHE THIRD PRINCIPAL MERIDIAN,
- st gL e o .- e o L 1: ' <[‘,A ."l;:\l ‘h,
“u-',‘f‘;\'ff ety i e e s - : ; o ! “(“ 3
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which has the addressof . 4638 N, LONGMEADOW AVEWNUE ., . ;. ..,tlucmnuoon i
o o [Streat] : . Ce ICilvl b ,L,{, 7
Ilinois, 60646 o (PropcrtyAddress), L R
" (Zip Codea] ' ' I'.’_ .

[y

. TOGETHER WITH all the tmprovemems now or hereafter erected on the property, and all eascmn!a,
appurtenances, and fixtures now or herealter a part of the property. All replucemeats and additions shall lsa be .
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

. ':i'f;*

* BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsats and will defend genemlly the title (o the Property against all claims and demands, subject to any

eucumbnncesofrecord . .
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid prermums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the -~~~
insurance carrier and Lender. Lander may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Londer's security is not lewsened. If the
restoration of repair is nat economically feasible ar Lender’s secunty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair -
or rastore the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period
will begin when the rotice is given. : : e

Unless Lender s Borrower otherwise agree in writing, uny application of proceeds to principal shafl not extend or
postpone the due date of e monthly payments referred to in paragraphs | and 2 or change the amount of the o
payments. If under parsgrar' 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and

resulting from duins 2+ 10 the Property priof to the acquisition shall pass to Lender to the extent of the sums
secured hy this Security Instrumcat immediately prior to the acquisition, : s

8. Occupancy, Preservatior, laintenance and Protaction of the Propsrty; Borrower's Loan Application;
Leasehoids. Borrower shall accup; . establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instruineint sad shall continue lo occupy the Property as Borrower's principal
residence for at least one yesr after the date 47 occupancy, unfess Lender otherwise agrees in writing, which consent
shall not be uareasonahly withheld, or unless 7 tenuating circumstances exist which are beyond Borrower's control,
Borrower shall pot destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall he in default if any forfeivirs action or proceeding, whether civil or criminel, is begun that in
Lender's good faith judgment could result in forfeiture of Pie Property or otherwiso materinlly impair the lien crested by
this Security lastrument or Lender's security interest, Boriower may cure such a default and reinstate, as provided in
puragraph 18, by causing the gction or proceeding to be dismizsed with a ruling that, in Lender's good feith
determination, preciudes forfeiture of the Borrower’s interest 1x-th=-Property or other materizl impairment of the lien
created by this Security Instrument or Lender's security interest. Qo7mwer shal! also be in default if Borrower, during the
loan spplication process, gave materially false or innccurate informaion. or satemeals to Lender (or failed to provide
Lender with any material information) in connection with the loan evidéne.d by the Note, including, but not limited to,
represeatations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on & Jeasebold, Borrower shall comply with all the provisions of the lease. 1. Borrower acquires foo title to the Property,
the leasehold and the fee title shall not merge unless Lender agroes ta the merger 'n wiiting. .

7. Protection of Lender's Rights in the Property. If Barrower fails to perfesr.ihe covenants and sgreements
contained in this Security Instrumenl, or there is & logal procevding that may significantly =3t Lender's nighta in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (0 sivorce laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Proverty and Lender’s
rights ia the Property. Lender's actions may include paying any sums secured by a lien which ke priority over this .
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Propirty io make '
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debi of Borrower secord by v
this Security Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall heas
interest from the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Leaavr to

Borrower requesting puyment.

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal! pay the premiums reguired to maintain the mortgage insurence in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiafly equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance caverage is not available,
Borrower shall pay tu Lender each month & sum cqual (o one-twelfth of the yearly morigage insurunce premium being
paid by Borrower when the insurance coverage lapsed or ceused to be in effect. Lender will accept, use and retain these |
piyments as a loss reserve in licu of mortgage insurknce. Loss reserve puyments may no longer be required, at the '
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender sguin becomes available and is obtained. Borrower shull pay the premiums required to
muintein mortgage insurance {n effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in avcordance With any written agreement hetween Borrower und Lender or applicable law. S e ety
T Y R TN Ty AW AT I KT
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secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcine is prohibited by
fodera] law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay =il sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Rainstate. 1f Borrower meets certuin conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 duys (o5 such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of u judgment eaforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no '
acceleration had occurred; (b} cures any default of uny other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
#s Lender may reasonably require to assure that the lien uf this Security Instrument, Lender’s rights in the Property and
Borrower's obligatic io pay the sums secured hy this Security Instruiment shult continue unchunged, Upon
reinstatement by Borriwar, this Security [nstrument and the obligations secured hereby shall remain fully effoctive wa if
no acceleration had occuraes). However, this right to reinstate shall not apply in the case of aceeleration under

paragraph 17, : .
19. Sale of Nots; Chanya 5f Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be suld one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer") thet collacts monthly payments due undor the Note and this Security Instrument, There
also may be one or more changes ofine Loen Servicer unrelated to a sale of the Noe. I there is a change of the Loan
Servicer, Borrower will be given written otics of the change in accordance with paragraph 14 ahove and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which puyments should be
made. The notice will also contuin uny other information required by applicable law,

20. Hazardous Substances. Borrower shali 1yt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borriwir =hall not do, nor allow anyons else to do, anything sffecting
the Property that is in violation of any Environmentat La*s The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of smul! quantities of Haza:dovz Cubstances that ure generally recognized to be
appropriate to norma! residential uses and to maintenance of (e Praperty.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, fawsuit or ather action by
uny governments) or regulatory agency or private party involving the Piopenty and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge. If Borrowe l2ams, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of uny Hazardcus Substance affecting the Propertyis -~ 7~
necessary, Borrower shall promptly take ali necessary remedial actions in sccordarce with Environmental Law.

As used in this paragmph 20, "Hazardous Substances” ure those substances cefine as toxic or huzardous
substances by Environmental Law and the following substances: gusoline, kerosene, riavr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contuiiipg abestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law* means fede.aiias and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectica, ., - .. S

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agroe as follows: B

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jol.awing Borrower's
breach of sny covenant or agreement in this Sacurity Instrument {but not prior to acceleratior, vader paragraph
17 uniess applicable law provides otherwise). The notice shaii spscity: (a} tha default; (b) the articn required to
cure the default; (c] a date, not less than 30 days from the date the notice is given to Bosrower, 0 which the
default must be curad; and (d) that failure to cure the default on or befare the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeading and
sale of tha Property. The natice shail further inform Borrower of the right to reinstate after acceleration and the
right ta assert In the foreclosure proceeding the non-existence of » default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Security Instrument without further
demand and may forecioss this Security Instrument by judicisl procseding. Lender shall be entitied to collect ait
expenses incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence. e

22, Release. Upon puyment of all sums secured by this Secutity Instrument, Lender shall release this Security . .,
Instrument without charge to Borrower. Borrower shall pay any recordation costs. et

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propertf
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