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' THIS MORTGAGE (“Sectrity Instrument”) is givenon  OCTOBER 30, 1993 . . . The mantgegar is
KEITH B BEAR AND MARY P WALJATE HUSBAND AND WIFE S ROt T N T HC L ST I TR PSR B L)

Crd _l‘?!in.‘.i:’p}z_. Wi
I C — y L g S O ST P DR S

. 3440 N LAXKE SHORE DR, CHICAGO. -~ TL 60657 SR A NI AR L
("Bottower*). This Security Instrument is given 1o HBD uon'rams coimm B e I e

t

el e 7

[ ot
i !’I.";JJ

which is organized and existing under the lawsof ~ THE STATS.OF DELAVARE ’,' and whosa.

("Lenaer ) Borrowm owes Lendcr lhc pnnclpal sum of
. ©o et «P' B

addressis . 900 TOWER DRIVE, TROY, MI <8098

EIGHTY SIX THOUSAND MD 00/100

v s b

Dnlhm (U.S. $ w0 86,000,00 ) This debt is cvidenced by Burmwcrsmw dntcd lhb same dateaslh}sSwunty
Instrument (*Notc"), which provides for monthly payments, with the full debt, 1#'nel paid earlier, due and payble on
NOVEMBER 01, 2023 . This Security Instrument sectires 1o Lender: (a) the repayment of the dehl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
othet sums, with interest, advanced under paragmph 7 (o protect the seeurity of this Stcurty Instroment; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumeri zad-the Note, For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the l‘ollowmg desenbad neoperty located in
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which has the ddress of - 3440 N LAKE SHORE DR, CHICAGO . ... . oooon 40 i [Suges, Ciyl
Minois . . . ... 60687 - . © ("Propetty Address”), . ..l S Ml prwennesd;

[Zip Code]
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TOGETHER WITH ull the improvements now or hereafter ereeted on the propery, and all' casgments,

appuricnances, argd {fxtpres now op hercafter a part of the prupcrti/. All replacemen.ts and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o'in this Security Instrument as the “Fropenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has (he nght to
moftgags, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform secutity inslniment covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note.
2. Funds for Taxes and Insurance, Subject to applicable law ot to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are duc under the Note, untit the Note is paid in full, a sum {"Funds®) for: (a)
carly taxcs and asscssments which may attain priority over this Security Instrument as a lien on the Zroperty: (b) yearly
casci:old payments.or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d; yearly
flood insurance’ pieipiums, if any: (¢) yearly mortgage insurance premiums, if any; and (/) any sums payable by
Borrower 1o Lender, inaccordance with the provisions of paragraph 8, in licu of the payment of morigege insunance
premiums. These itemsars called “Escrow Iteins.* Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum einount a lender for a federally related morigage loan may require for Borrower's escrow account
under the federal Real Eslate 521tlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
ot seq. ("RESPA"), unless anotiicr law that applics to the Funds sets  lesser amount. I so, Lender may, at any lime.
collect and hold Funds in an amo'xit nol to exceed the Jesser amount. Lender may estimate the amount of Funds due en
the basis of current data and reasonzole estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institulion sshose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge dzmmower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Bscrow Items, urless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estale tax reporting serviee used by Lerider in connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law scquires interest (o be paid, Lender shail not be required 1o
pay Borrower any interest or camings on the Funds, Borrowcrand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witlav! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach de¥id <o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be he'a by applicahle law, Lender shall account 1o
Borrowes for the excess Funds in accordance with the requirements of apnlicsble law. H the amount of the Funds held
by Lendet at any time is not sufficient to pay the Escrow items when duc, Lnder may so notify Borrower in writing.
and, in such case Borrower shall pay to Lender the amount necessary to make v thie deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, al Lender's sole discrétior.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuna to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior o the
acquisilion or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credil
against the sums secured by this Sccurily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al! payments reccred by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second. t7-amounts payable
under paragraph 2; third, to inferest duc; fourth, to principal due; and last, to any late charges due unae=rthe Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenls, charges, fincs and impositions aitnibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

~Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
- shall pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of
~amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish
. tp Lender receipts evidencing the payments.
s  Borrower shall promptly discharge any licn which has priority aver this Sccurity Insirument unless Borrower: (a)
- agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
{ good faith the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
rate lo prevent the enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory o
der subordinating the lien to this Securily Instrument. If Lender determines that any pant of the Property is subject to
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of nutice.
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the Property insured aguinst loss hy fire, hazards included withity the term *exténded covernge” and uny other hazards,
including floods or Mlooding. for which Lender requires insurance. This insurance shall be muintained in tho amounts
and for the perinds that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower
subject to Lendet’s approval which shall not he unreasonably withheld. If Borrower fails 10 maintain coverage
described above, Lendet may, at Lender's option, obtain coverage (o prolect Lender's rights in the Property in
accordance with paragraph 7. : EUSTRENE

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o
the insurance carricr and Lender. Lender may make proof’ of lass i nol made prompily by Borrower. AR

Unless Lendet and Borrower olherwise agree in wnting, insurance proveeds shall be applied 1o restoration or
repair of the Property damaged, il the restoration or repair is cconomically feasible and Lendot's sogurity is not
lessened. 11 the restoration of repait is not economically feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrament, whether or not then due, with any excess

id to Borrower. If Borrower abandens the Property, of does not answer within 30 days o notice from Lender that the
tnsurance carrict has offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair of pustore the Propetty or to pay sums seeured by this Seeurity Instrument, whether or nat then due.
The 30-day period will nezin when the notice is given. .

Unless Lender and Parrawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of th: monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21t Propetty is acquired by Lender, Borrower's right to any insurance policies and

roceeds resulting from damage to/the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Security Instrument immediately prior Lo the acquisition.

6. Occupancy, Preservation, Matutinance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablinii;and use the Property as Borrower's principal residence within sixty
days after the exeeution of this Security Insitument and shall continue to ovoupy the Property as Burrower's principal
residence for at least one yeor after the date of oceupaney, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless exténvating cireumstances exist which are beyond Borrower’s control.
Borrower shall not desteoy, damage or impair the Proserty, allow the Praperty 1o deteriorate, or commit waste on the
Propesty. Borrower shall be in default if any forfeiture actionor proceeding, whether civil or erimingl, is begun that in
Lendet'™s good faith judgment could result in forfeiture of the-Property or otherwise materially impair the lien created
by this Sccurity Instrument or Lender's security interest, Bormswer may cure such a default and reinstate, as provided
in paragraph 18, by causing the uction or proceeding (o be (ismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the 2saperty or other material impairment of the lien
created by this Sceurily Instrument or Lender’s seeurity interest. Boreower shall also be in default if Borrower, during
the loan application process, gave matetially false or inaccurale fnformation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loar evidenced by the Note, including, but not
limited to, representations conceming Borrower's occupancey of the Property.aca principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with ail the provisions of the Jease. I Borrower acquires foe title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees i+ the merger in writing,

7. Protection of Lender’s Rights in the Property, [ Borrower fails to perform dhe covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Propenty (such as a proceeding in hankniptey, probate, for condemnation or forfeittre or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the value of tiie froperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick kas priority over this
Sccurity Instrument, appearing in court, pafing reasonable altomeys® fees and entering on the_Fraperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so, o

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrawer secured by
this Sceurity Instrument, Unless Bottower and Lender agree to other terms of payment, these amounts shiall bear
interest from the date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment, ' , Lo

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for

£L2ZVARE6

' « any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
- the premiums required to abtuin coverage substantially equivalent to the mortgage insurance previously in effeet, at a

+#  cosl substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
«. mortgage insurer approved by Lender. IF substantially equivalent mortgage insurance coverage is not available,
{4  Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yeatly mortguge insurance premium being

paid by Borrower when the insurance coverage tapsed of ceased to be in effect. Lender will accept, use and tetuin these
puviments ux o loss rexerve i lieu of mortgage insuranee, Loss reserve payments may no longer be required,

v
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at the option of Lender, if mortgage insutanee coverage {in the amount and for the period that Lender r:?}ftcs) provided
by an insurer approved by Lender aguin hecomes available and is obtained. Borrower shall pay the prendums required (o
maintain mortgage insutance in effeel, of t provide b Joss reserve, unti! the reguirement for mortgagé usurance ends in
accordance with any wrilten sgreement between Borrower and Lender or applicable law.

. 9, Inspection. Lender or its agent may make reasomuble entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ur prior o an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Propenty, the proceeds shall be applicd to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediutely before the taking is equal to or greater than the amount of the
sums sceured by this Sceurity Instrument immediately before the taking, unless Bopower and Lender otherwise sgree in
writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd hy the
following fraction: (a) the total amount of the sums secitred immediately before the taking, divided by {b) the fatr market
value of the Propeity immediately hefore the taking. Any balance shall he paid to Borrower. In the event of a partial
taking of the Propeiy in which the fair market value of the Property immediately before the taking is less than the
amount of the sums'secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law ot rwise provides, the proceeds shall be applied {o the sums secured by this Seeurity Instrument
whether or not the sums arz then due,

If the Property is abandinzd by Borrawer, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim fordamages, Borrower fails 1o respond (o Lender within 30 days afier the date the notice
is given, Lender is authorized toosiiect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secuted by this Sceurity Instrament, whether or not then due.

Unless Lender and Borrower uthervase agree in writing, any application of proceeds to principal shall noi extend or
postponc the due date of the monthly paymuits ieferred ta in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearazice By Lender Nut a Waiver, Extension of the time for payment o
modification of amontization of the sums seeticri by this Security Instrument granted by Lender (o any suceessor in
interest of Borrower shall not operate to release thefirbility of the original Borrower or Borrower's successon: in Inferest.
Lender shall nol be required to commence proceedings wgainst any successor in interest or refuse (o extend lime for
payment or otherwise modify amortization of the sums'secured by this Security Instrument by reason of anv demand
made by the original Borrower or Borrower's successors indnizrest. Any forbearance by Lender in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any Hght or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoi'ity; Co-signers. The covenants and agreements of
this Security Instrument shall hind and bencfit the successors and essigns of Lender and Borrower. subjeet 10 the
provisions of paragraph 17. Bortower's covenants and agreements shalt s joint and several. Any Borrower who ca-sighs
this Security Instrument but does nat exeeute the Note: () is co-signing (h's Security Instrument only to mongag = gran|
and convey that Borrower's inlerest in the Property under the terms of tnis Seeurity Instrument; (b) is not personally
obligated to pay the sums sceured by this Security Instrument; and (¢) agrees (it Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the fermis of this Security Instrument or the
Note withoul that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject tou law which sets maxitmum loun
charges, and that law is finally interpreted so that the interest or other loan charges coliccted or to be colleeted 1n
connection with the Joan exceed the permitled limits, then: (a) any such loan charge shall b reduced by the amount
necessary o reduce the charge 10 the permitted limit; and (b) any sums already collected from Boirower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducirig the privcipal owed
under the Note ot by making a direet payment to Borrower, [1 a refund reduces principal, the reduction will be treated as a
partia) prepayment without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be direeted to the
Properly Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be gives by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrowsi. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender whon given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrament shall be governed by federal luw and tis: Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the

Note are declared (o be severable.
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UNIT NGMBBR 14G IN THE 3440 LAXKE SHORE DRIVE CONDOMINIUM, AS DRLINRATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBSD PARCRL OF REAL RSTATE: 10TS 1 AMD 2, IN
OWNERS DIVISION OF THAT PART OF LOT 26, (ERXCEPT THR WBSTERLY 200 ¥YRET THNERROF),
LYIRG WERSTERLY OF SHERIDAN ROAD, IN THR SURDIVISION OF BLOCK 16, IN HUNDLRY'S
SUBDIVISION OF 10TS 3 TO 21 AND 33 TO 37, IN PINE GROVE, IN FRACTIOMAL SSCTION
21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THR THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT ’'D’, TO THE DECLARATION OF CONDOMINIUN, RECORDED AS
DOCUMENT 25106295; TOGRTHER WITH ITS UNDIVIDED PERCENTRGE INTSREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS
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'16. Borrower’s CanuMQaE Ecl» ()QJIAIL“}(UQ @tﬁ)unxr this f}ccurity Instniment,

17. Transfer of the Property or a Beneficial Inferest in Borrower. I afl of any purt of the'Property or any interest
initis sald ortransferred (or if a benefictal intetest in Borrower is sold or transferred and Borrower is noi 2 natural person)
without Lender's prior wtitten consent, Lender may, at its option, reguire immediate payment in full of all sums secored
hy this Sceurity Instrument. However, this option shall not be exereised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Bortower notice of seceleration. The natice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrament. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
anty remedies permitted hy this Security Instrument without furthet notice of demand on Borrower.,

18, Borrower's Right to Reinstate. il Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diseontinued el any time prior o the catfier of: (o) 5 duys (or sch other petiod ay
applicable law may specify for reinstatement) before sale of the Properly purstant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Seeurity Instrament. Thise conditions are that Bortower: ()
puys Lender all sums which then would be due under this Secutity Instrument and the Note as if no aceeleration had
occurted; (b) curesany default of sny other covenants or agreements; [¢) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not limited to, reasonghle attomeys” fees; and (d) takes such action as Lender may
reascnably reguire 20 sssure that the lien of this Sceurity Instrument, Lender's rights in the Propetty and Borrower's
obligation to pay the aras secured by this Sceurity Instrument shall continue imchunged. Upon reinstatement by
Borrowet, this Security Innceument and the obligations secured herchy shall remain fully effective as if no uceclotation
had oceurred. However, thic right to reinstate shall notapply in the case of secelemlion under paragraph 17. - -

19. Sale of Note; Change ¢ Loan Servicer, The Note or a partinl interest in the Note (logether with this Security
Instrutnent) taay be sold one oroee times without prior notice to Borrower, A sale may result in a change in the entity
(known as the *Loan Sctvicet®) that caliects monthly payments due under the Note and this Sceurity Instrument. There
also may be one ot mote changes of the'Coan Servicer untelated 1o u sake of the Note. I there is & ¢hange of the Loan
Servicer, Borrower will be given written notice bf the change in accordance with paragraph 14 above und applicable law.
The notice will state the name and nddtess of thonew Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other informatio reguired by applicuble law.

20. Hazardous Substances. Borrower shall noc<amse or permit the presenee, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower szl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presetice, use,
or stotage on the Properly of small quantitics of Hazardous Substances that are generally recognized (o be approgriate to
normal tesidential uses and 1o maintenance of the Property. ' ' o

Borrower shall promptly give Lender written notice of any iveitigation, claim, demand, lawsuit ot other sition by
any govemnmental or regulatory agency ot private party involving the Property and any Hazardous Substance or
Bnvitonmental Law of which Borrower has actual knowledge. If Boirower Jeams, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Havardons Substance affecting the Property is
necessary, Borrawer shall prompily take all necessary remedial actions inaccorariice with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances deflaed as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarsiahle or toxic petroteum products,
toxic pesticides and herbicides, volatile solvents, materiuls containing asbestos or (Grmaldehyde, and radioactive
malerials, As used in thix paragraph 20, “Environmental Law” means federal lnws and faws of the jurisdiction where the
Property is located that refate to health, salety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as Follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f24owing Borrower's
breach of any covenant or agreement In this Security Insirument (but not prior to ncceleration roder paregraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuit in
ncceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
asserl in the foreclosure praceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all suins secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

1
b

CLZVIRTS

._: attorneys’ fees and costs of title evidence. '
A 22. Release. Upon payment of all sums secured by this Sccurity Instrutnent, Lender shall release this Security
{- Instrument without charge (o Borrower, Borrowes shall pay any recordation costs, R R
o 23. Waiver of Homettead. Bortower waives afl right of homestead cxemption in the Propesty.
LhLETRT
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24. Riders to this Selurity Instrument. If one or more riders are executed by Borrower and recorded togethes with
this Security Instrumeni, ibe covenants and agreements of cach such rider shall be incorporated into and shall smend and
supplement the covenants s apreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable baxies)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduaied Payment Rider Planncd Unit Devetopment Rider Biweekly Payment Rider
Balloen Rider Rute Improvement Rider Second Home Rider
V.A. Rider Ej Mher(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls and agress 1o (he (erms and covenants contained in this Sccurity
instrument and in any rider(s) exceuted by Borrower and recorded with it.

Witnesses: ’
: .fjdé €. S (Svals

KEITH ‘2 BEAR - Borrowe
1
e ’CQM. Jlaex_ {Seal)
MARY P LACE -Borrowes
(Scal) . (Seal)
CE%LB::NW" -Borrowet
STATE OFILLINOIS, Countyss:

L \)\\-Q © (‘4%/"5\‘\ Y\S“& : , a Notary Public in and for said county and state do hereby

certify that  KRITH B BEAR AND
MARY P WALLACE HUSBAND AND WIPE

, personally known to me 1o be the same person(s) whose

name(s) subsctibed to the foregoing instrument, uppeared before me this day in person, and scknowledged that L5
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes f:-‘
therein set forth.

Given under my hand and official scal, this ~ 20TH

My Commission Expires:

7882333
This Instrument was prepared by: JULIE EVAMS olary Fe.. <
Qcam.) {5108 Page B0l 8 K County, liinois Form 3014  9/B0

My Commission Expues 9/10/85
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I
o H

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  20TR  dayof OCTOBER , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrowet*) to
secure Bortower’s Note to ' : S
NBD MORTGAGE COMPANY, S

A DELAWARE CORPORATION .
(thc "Lcndcr")

“of the same dau, and cnvcnng the Pruptrly dw.nbed inthe Su.unly lnﬁtrumun and located at:
- 3440 N LAKE BHORE PR . , R A PRI imi
- CHICAGZ, )L 60851 : ‘ L P e ey

: ‘u L T
| PR PR SRTPAM RN 3 |

[Pmpvatldnml MO e

The Propc.rt)' :..cu' 2 a unit in, together with an undivided !nlcmt in thc common elements of, a

condominium projes! gmown as: o e gy
ot TR A SR AP RCS '

' 3440 N. LAKE SHOR% VRIVE CONDOS : Wt
LI O P I T I

[Name of Condominium Project)
{the "Condominium Project”;. 3.’ tic owners assaciation or other entily which acts for the Condominium
Project (the “Owners Association”)-holds title Lo property for the benefit or use of ils members or
sharcholders, the Property also inzludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covisant and agree as follows:

A, Condominium Obligations. Borrower siall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun: Pioject; (ii) hy-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Hazard Insurance. So long as the Owners Asscciition maintains, with a generally accepted
insurance carrict, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, Jor the periods, and against the hazards
Lender requires, including fire and hazards included within the term “¢yiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mionthly payment to Lender of

the yearly premium installments for hazard insurance on the Property; and /
(i} Borrower's obligation under Uniform Cavenant 5 to maintain nazard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutancz ¢iverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repzir following a
loss to the Property, whether to the unit or to common clements, any procecds payable to Sorrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Securiy instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or elaim lor damages, direct or consequential, payable
1o Borrowet in connection with any condemnation or olher taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanee in lieu of condemnation, are hereby assigned
and shall be paid la Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80
Pepe 1af 2
Q‘a i»108} VMP MORTGAGE FORMS * (31217839100 * (800121-728)
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E. Lender's Prior Consent. Borrowet shall not, except afler notice to Lender and with Lender’s pnor

wrilten consent, cither partition or subdivide (he Propesty or consent Lo
(i) the abandonment of lermination of the Condominium Project, except for shundonment or

termination required by law in the case of substantial destruction by fire of olher casualty of i the case of a

taking by condempnation ur eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender,
(ii1) termination of professional management and assumption of sclf-management of the

Owners Associalion; or
(iv) any action which would have the cffect of rendering the puhlic liability insurance

coverage maintained by the Owners Associalion unacceptable io Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender
may paythem. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower szcared by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from (he date of dishursement al the Note mte and shall be

payable, with iriep.st, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and provisions contained in this
Condominium Rider,

{Scal)
-Bornower

, {Scal)
MARY P UM GACE Bomewes

{(Scal)
“Bon:.e

(Scal)

-Bomowe

Form 3140 9/80
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& 3 NBD Mortgage Company
by l|\') Multistate Rider - Adjustable Rate Mortgage 4893333
5 THIS ADIUSTABLE RATE RIDER ismudc this ~ 20TH day of OCTOBER 19 93 ,andis

incorporated into and shall be deemed 0 amend and supplement the Montgage, Deed of Trust or Sccurity Deod ({the “Security
Insrument”) of the same date given by the undersigned (the “Borrower’) o secure Borrower's Adjustable Rale Note (the

4
Eﬁ "Note™) to NBD MORTGAGE COMPANY
; {the “lender™) of the same dale and covering the property described in

the Security Instrument and located at:
3440 N LAKE SHORE DR, CHICAGO, IL 60657

; [Property Address}
' THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
F.AT: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumen), Borrower and Lender

T

g_ further covenant and wgtee as foliows: :
3 A. INTEREST PAT. AND MONTHLY PAYMENT CHANGES
%, The Note provides for a1 i» tial interest rate of 5.750 %. The Nole provides for changes in the interest rate and the
? monthly payments, as foliy s
E 4, INTEREST RATE ANV MONTHLY PAYMENT CHANGES
& {A) Change Dates
¢ The interest rate 1 will pay may caargeonthe first day of ~ NOVEMBER 19 94 . and on thal day
" evety 12th month thereafter. Each daic o7, which my interest rate could charige is cafled a "Change Daic.”
- {B) The Index
:’ Beginning with the first Change Date, my iilerest rate will be based on an Index. The "Index” is ihe weckly average yield on United
5 States Treasury securities adjusted 1o a conscat waturity of 1 year, s made available by the Federal Reserve Board. The most recent Index
r figure available as of the date 45 days beforecach Cnange Date is called the "Cutrent Index.”
N {f the Index is no longer available, the Note ¥ old »r vill choose a new index which is based upon comparabie information. The Note
: Hoider will give me notice of this choice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will eateulatn'my hew interest rute hy adding  TWO AND THREE - QUARTERS
perecentagepoints{  2.75 %3 to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest ane-eighth of one percentage point (0.125%). Subject to the limits stated In Section 4(D) below,
this rounded amount will be my new interest rate until the next Crhanre Date.

The Note Holder will then determine the amount of the monthly. piyraent that would be sufficient to repay the unpald principal that I am
expected 1o owe at the Change Date in full on the maturity date at my ne +.interest rate in substantially equal payments. The result of this
calculation will be the new amount of my manthly payment.

() Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greateran 7.750 % or less than

3.750 «, Thereafter, my interest rale will never be indreascd or decreased an any singic Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have heri paying for the preceding twelve months. My
interest raic will never be greater than 11.750 x.

: {E) Effective Date of Changes
N My new interest rate will become effective on cach Change Date. 1 will pay the amount 4f my new monthly payment beginning on the
first monthly payment date aftcr the Change Date until the amount of nty monthly payment cha iges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest rate and the wnourtof my monthly payment before the
effective date of any change. The notice will include information required by faw to be given me and a/so th » title and telephone number of a
person who will answer nny question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Tnstrument is amended to read as {follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or(any interest in it is sold or
transferred (or if & beneficial interest in Borrower is sold or transferred and BarroweF is not a natural person) withcul Lender’s prior writtedd L)
consent, Lender may, at #s option, requite immedinte payment in fuld of alt sums secured by this Security Instrumesit. However, this opti
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall o
exercise this option it (w) Borrower causes to be subimitted (o Lender information required by Lender to evaluale the intended transferec as [ =p}
a new Joan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impsired by the loang,
assumption and 1hat the risk of a breach of any covenam or ngreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent (o the {oan assumption
Lender may alse require the transferee 10 sign an assumplion agreement that is acceptable to Lender and that obligates Lthe transferee to kee
il the promises and agrecments made in the Note and in this Sccurity Instnunent. Borrower witl continue 10 be ubligsied under the Note an
this Security Instrumens unless Lender releases Borrawer in writing.

If Lender exercises the aption to require immediate payment in full, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Securily fnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited

by this Security Instrument without further notice or demand an Borrower.
BY SIGNING BELOW, Borrower accepis and agreesto the terms and covenants contained in this Adjusiabie Rate Rider.

f‘t M (Scal) ‘P'E% Qg (B A _ (Secal}

R G
. KEITH B BEAR -Batrower MARY P LACE Borrower
: (Scal) (Seal)
-Borrower Borrower
{Sign: Original Only)}
MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mas/Freddie Mac Unifornt instrument Form 3111 3/88
Raprinmied 7/80
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