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- ' ASSIGNMENT OF RENTS 54

THIS ASSIGNMENT OF RENTS IS DATED JUNE 1, 1993, between Marlene E. Willis, Peler J. Olson and Patricia
A. Olson, (Mariene E. Willis to an 1adivided 1/2 and Peter J. Olaon and Patricia A. Olson lo sn undivided 1/2, as
joint tenants);, whose address ic-17724 Hollow Tree Road, Orland Park, Il 60462 (referred lo below as
"Grantor”); and BEVERLY BANK, whose aldress is 1357 WEST 103RD STREET CHICABO. lL 50643 (referrad to

below as "Lender”).

ASSIGNMENT, For vaiuable consideration, Grin‘or assigns and conveys to Lender all of Grantor's rlghl, title,
and interest in and to the Rents from the followiuy deacribed Property located In Cook County. Stale of lllinols:

ERERT

SEE ATTACHED EXHIBIT "A" R,
The Real Property or ils address Is commonly known ar 14724 Hollow Trea Road, Orland Plﬂ(, IL 60462 The

DEFINITIONS. Tha following words shall have Iha following meanings when used (n 'nis. Assignmenl. Terms nol otherwise defined In this Aulgnmenl
shall have tha meanings altibuted fo such terms In the Unilorm Commercial Cocs. All re*arances 1o doliar amounls shall mean lmoum! !n lawfid
monoyoftheUnltad Slales of America,
Assignment. The word "Assignmeni® means this Asslignment of Rants between Grariac and Lender, and lneludu wllhout linﬂlulon al
assignments and sacurlly inlerast provisions relaling to the Rents. o
Event of Defauit, The words "Event of Delault" maan and include any of the Evenis of Dela' .a* lorth bolow ln lhs soollon lillnd "Evonh of
Dalautt.” e
Grantor. The word "Granior means Marlens E. Wilks, Paler J. Olson gnd Palricla A. Ofson. ' S T
indebledness. The word "Indebledness” means all pringipal and inlerest payable under the Note and 4ny #.nounls expended or advanced by
Lender o discharge obligations of Grantor or axpanses Incumed by Lender io enforce obligalions of Granlor uzds ihis Aaslgnmanl. togo!mr with
Interest on such amounts as provided in this Assignment,

FE , ‘g tender. The word "Lander” means BEVERLY BANK, is successors and assigns.

Nate. The word "Note™ means the promissory nole dated May 29, 1990, in the originat principal amount of $168,750.53 from Granior 1o Lander,

"S'f: together wilh all extensions and medifications ihereol; specifically inctuding that certain Exlension and Modification Agreement dated June 1, 1993,

pursuant to which lerms and condilions this Assignmaent of Renls Is given. The intarest rale on tha nola is 9. oooes under uld &xiension and
Modification Agreement, P

Property. The word "Property” means the real property, and all improvemants thereon, describad above in the 'Asslqnmen!" saction, *

Real Property, The words "Real Property” maan the propery, Inlerests and rights dascribed abova in the "Propary Defiallion” saction.

Related Documents. The words "Related Documenis” mean and include without iimitalion all promissory notes, credi! agreemenis, loan
agroemants, guaranties, securily agreemenls, mortgages, deeds of trust, and all other Insiruments, agreemants and documenls, whelher now of

hersafier axisting, sxsculed in connaction with the indebtedness. ‘ :
Rents. The word Ranls” means afl rents, revanues, Income, Issues, and profils from the Properly, whether due now or laler, including wllhom
kmitallon ail Rants from all lsases described on any exhibil atlached 10 This Assignmant. .o

THIS ASSIGNMENT 1§ QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED OH
THE FOLLOWING TERMS: s
PAYMENT AND PERFORMANCE. Except as othorwise provided In ihis Assignment, Granlor shall pay io Lender el amoun!s secured by m
Assignment as they become dus, and shall sirictly perlorm all of Granior's obiigations under this Assignment. Unless and until Lender exercisas Iis right
lo collect the Rents es provided below and so long as there Is no defaull under this Assignmanl, Granlor may ramain in possession and control of and

" operale and manage the Properly and collect tha Renlts, provided thal the granling of Ihe righl o collect the Rents shall nol conslilute Lender's consent

to the usa of cash collaleral in a bankruplcy proceeding. ‘
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respecl fo the Rents, Granior regresents
warrants fo Lendor that: ' and




2EZVIARESL

v UNOFRKmbMimOPY i

Loan No 6747277301 (Continued)

, lieng, encumbrance;, 2nd olaims axcapt as oisciosed 10 ang

Ownarship. Granior is enitiad fo receiva the Renis free and clear of 8l rights, loans

accepled by Lender in wniting,
Right 1o Assign. Grantor has the full ight, power, and authorlty 1o orler info this Assignment and 10 assign and convey the Reanls 1o Lender.

No Prior Assignment. Granior has not proviously assigned or conveyed the Rents 10 any olhar person by any instrument now in force.
No Furiher Trenster. Granior will nol soll, assign, sncumber, of olherwise disposa of any of Granior's rights in the Rents axcepl a5 provided in

ihis Agreamant,
LENDER'S RIGHT TO COLLECT RENTS. Lendas shall have the rignt at any time, and sven though no defaull shal have oocuired unger this
Assignment, 10 coflect and recelve the Rants. For ihis purposs, Lender is hersby given and granied the following rights, powers and authorily:
Nolice to Tenants, Linder may send notices lo any and all tenants of ihe Property advising ihem of Ihis Assignment and directing alt Rents to be
paid diractly to Lender or Lender’s agent.
Enler the Properly. Lender may enler upon and take possassion of the Proparty; demand, collact and receive from the tenanis or from any other
persons llable tharefor, all of the Rents; Instiute and camy on all lepa! proceedings necessary for the profaciion of the Property, including such
proceedingt as myy bé necessary fo recover possession of the Property; colleci the Rents and remove any tenant or tenanis or other persons
from the Proper’,.
Maintain the Prope.1y. Lender may anter upon the Property to mainiain the Propary and keep the same in repair 1o pay the costs thereo! and of
all senvices of all emp oy as, including thelr equipment, and of sl continuing costs and expanses of mainfaining the Property in proper renaik and
condition, and also 10 pry o)t laxes, assessments and walsr utilties, and tha premiums on fira and other insurance effeciad by Lender on the
Property.
Compliance with Laws. Lendz: may do any and all things 1o axecule and comply wilh tha laws of the Stale of Hlinols and alsc &l other laws,
rules, oroers, ocdinances and require nenis of sl other governmental agancies aflacting 1he Property.
Loase the Property. Lancer may rent os.!aasa the whole or any pari of the Propary for such faim or farms and on such condiions gs Lendes
may deem sppiopniale.
Employ Agenls. Lender may engage such age-d ur agenis as Lander may deem approprale, alther in Lancer's name of in Granior's neme, fo
reni and manage Ihe Property, incliding the cofl sclion and application of Rents,

Othar Acls. Lender may do all such othat things aid 7.cls with respact o the Property as Lender mey deem appropriale and may acl axclusivoty
and solefy In the place and slead of Grantor and 1o haw( all X *he powers of Granlor for the purposes staled above.

No Requirement to Acl. Lender shafl not be required 1o gu 1ny of the faregoing acte ~ Things, and the fact thal Lengar shall have perlormed one

or more of 1he loregoing acts or things shall not requira Lander to G cny other specific acl or thing.
APPLICATION OF RENTS. All cosis and expenses incumed by Lende=!n ~annection with the Proparty shall be for Granlor's account and Lender may
pay such costs and expanses from \he Rents. Lander, In its sole discrebun, shafl determine the application of any and all Rents received by i,
however, any such Renls recelved by Lendar which are nof appiiad {6 such ¢usty and gxpenses shall ba applied 10 the Ingabladness. All expendiiures
made by Lender under this Assignment and nof reimbursed from the Ronts sk Lesome & part of the Indabledness secwred by s Assignmant, and
shall be payable on demand, with inferest at the Note rale rom dale of expendiiure uri. pald.
FULL, PERFORMANCE, Il Granlor pays all of Ihe Indebiadness when due and otherw <= performs all the obiigations imposed upon Grantor undar this
Assignmeni, the Nole, and the Relaled Documents, Lender shall execule and deitver 1o Grriiov a suilable satistaction of this Assignme:t and sultable
statements of tarmination of any Anancing slatemant on file evidencing Lendar's securlly Lisresl.'n the Rants and the Property. Any larmination fea
required by law shall be paid by Granlor, il permifted by apphcable law. '
EXPENDITURES BY LENDER. If Granior faits {o comply with any provision of this Assignment, of if 877 a71ion or proceeding is commeanced that would .
materigly affect Lendar's intecests in the Property, Lender on Granlor's behall may, but shal not be 72cuimd to, take any action that Lender ceems -
appropriale. Any amount thai Lander expends In 50 doing will bear Inleres! al the rale charged undur th> Nota from the dale incurmed ot paid by
Lander fo the date of repayment by Granior. All such expensas, al Lander's option, wili (a) be payabis on e mand, (D) be added to the balance of ihe
Note and bs apportionad among and be payable with any Insialimant paymants {o become due during either (7} i tarm of any sapkicable inswrance
pofcy or (R) the remaining term of the Nole, or () be realad as a bafloon paymant which will be due ant pav.bia al the Noie's malurfy. This
Assignment als0 will sacure paymant of lhase amounis. The rights provied for in this paragraph shall be In sdunissi to any other rights or any
remedies 1o which Lender may be antitied ont account of ihe defauil. Any such action by Lender shall not be constiuzd 23 curing the defaull 50 as lo
bar Lender from any romedy that it clherwise wouid have had.
OEFAULT. Each of the following, al the option of Lender, shall constilvie an evant of detault (Event of Detaull”) under this Ag siyr.ment:

Defsuit on Indsbiedness. Fallure of Granior 10 make any payment when due on the Indpbledness.
Compllance Default. Fallure 10 comply with any other lerm, obligation, covenant or condition coniainedt in this Assignment, {he Note or in any of
the Relaled Documents.

Breaches. Any warranty, rapresantation or statement mada or furnished o Lender by or on bahalf of Granlor under this Assignment, the Nola or
the Retatad Documents s, or al Ihe time made or turnished was, false in any matesial respect.

Other Defaults. Failure of Grantor 1o comply with any term, obligation, covenani, or condition contained in any other agreemen! between Grantor
and Lender.

Insolvency. Tha Insolvency of Granior, appoiniment ¢f a receiver for any pan of Grantor's property, any assignment for the banefil of crercdors,
the commancement of any proceeding under any bankrupicy or Insolvency laws by or against Granior, or the dissolution or lermication of

Granfor's existance as a going businass (1 Granior is a business). Excep! fo the axiant prohibiied by federal law of Minuis 'aw, *e daslh of
Grantor {if Grantor is ar. individual) also shall constitute an Event of Default undsr this Assignmanl.

Foreciosure, Forfeliure, alc. Commencement of foreciosurs of forfelture proceedings, whalher by judicial procesding, sell-help, repossession or
any other method, by any craditoe of Granlor or by any governmental agency agsinst any of the Property, However, this subsection shall nol apply
in Ihe event of a good falih dispule by Granior as 1o the validity or reasonablanass ol the clalm which Is the basis of the foreciosure of Toreibilure
Wm,mm that Grantor gives Lender writlien notios of such claim and furnishes reserves of a surety bond for the claim sabistaciory 1o
Evenis Aecling Guarantor. Any of the preceding avents occurs wiih respect to any Quarantor of any of the Indsbisdness or such Guaranior
dies or bacomes Incompatent,

Insscurity, Lander reasonably deems ifsall insacure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Detaull and al any ime thereatar, Lender may exercise any one of
more of the following rights and remedies, in addifion to any other rights or romedies providad by law: .
Accelerale Indebledness. Lender shall have tha right at ils option withou! nolice 1o Granlor to daclare the entire indebladnass immediately due
and payable, Including any prepayment penatty which Granlor would be required to pay.

Coltect Rents. Lander shall have the right, withou! nolice to Granlor, to lake possession of the Property and collect the Rants, Inciuding amounts
past due and unpaid, and apply the ne! proceeds, over and above Lender's costs, against ihe Indebtadnass. In furtherance of this dght, Lender
may require any lenant or other user of the Property 1o make paymenls of rant or use fees diraclly lo Lender, |f (he Rents ara collecled by Lander,
then Grantor kravocably designates Lander s Grantor's atlorney~In-fact lo endorse Inslrumenis receivad tn paymen! thereol in the namo of
Grantor and lo negotiale the same and coliect Ihe proceeds. Payments by tenants or other users to Lander in response fo Lander's demand shall
satisty the obligations for which the paymants are made, whether or not any praper grounds for Ihe demand exisled. Lender may exarcise its

rights under this subparagraph either In person, by agenl, or through a receiver, -

Mortgagee in Possession. Lender shall have the right lo be placed as morigagee in possassion or 1o have a receiver appoiniad o lake
possassion of all or any part of the Property, wilh the power to protect and preserve the Property, Io operate the Property preceding foreciosura or
sale, end lo collec the Rents from Ihe Property and upﬂly the proceads, aver and above (he cost of ihe raceivership, agains! the indebladness.
The morigagee - passession or receiver may serve withaut bond If permitted by law. Lender's right o Ihe appoinimen of a receiver shall exist
. wihvather of mot Ma Spoireht valub of the Properly exceeds the (ndebiadness by 8 substantia! amount. Employment by Lender shell not disqualty
aperson from sary g »+ a recelver. ‘ :
Olher Remedies. Len-« 2hall have alf olher rights and remedias provided In Ihis Assignmen or ihe Nole or by law. : PR

. tr: e

PR (‘ Walver; Election of Remad’ s, A walver by any parly of a breach of & provision of this Assignment shali not conslituie a walver of or prejudice

¥ w1 The party’s rights olherwise tu a¢..and siric! compliance with that provision or any olher provision. Election by Lender to pursue any remedy shafl
3 et axclude pursull. of. any. olher 4inedy, and an eiection to maka expandiluras or lake action lo perform an obligation of Granior under this

nment after failure of Grantor tc rziform shall nol atlect Lender's right to declare a defaull and axarcise Iis remedies under this Assignment,

Atlorneys’ Fees; Expenses. 1l Lander inslitutes any suit or aclion to enforce any of the ferms of This Assignmant, Lender ehall be enllied lo
recaver attorneys' feas at trial and on any apzeal. Whelher or not any court action Is Involved, all reasanable expenses incurred by Lander thal In
Lender's opinion are nacessary at any lime tor thx pratection of Its Interes! or the anforcement of its rights shall bacoma a part of the Indebladness
payable on damand and shall bear inlerest k(m ihe dale of expendilure unlil repaid at the Nola rate. Expenses covored by fhis paragraph
includa, without limitalion, however subject to any siruts under applicable law, Lender's atorneys' fees and Lender's legal axpanses whalher or nol

Y there is & lawsult, inciuding attorneys’ fees for banisuricy proceadings (Including alforls fo modity or vacels any aulomatio stay or Injunction),

i} appeals and any anticlpated post-judgment collaclion san'«wss, the cosl of searching records, obtaining tille raports (including loreciosure reporis), |
surveyors' reporls, and appraisal fees, and litie insurance, o the exien! parmitied by appicable law. Granlor algo will pay any goun cests, in |

addilion to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The lotlowing misceRaneous provisions.ave 4 part of this Assignmant:
Amendments, This Assignment, togelher with any Related Documesris, constilules the entire understanding and sgreemant of the parlles as lo
the matlers set forth in Ihis Assignmenl. No alteralion of or amendmani i~ thz Assignmeni shall be atfective unlass givan In wriling and signed by
- the parly or parties sought lo ba charged or bound by the alleration or amendr ikt
" Applicable Law. This Assignmeinl has been defivered fo Lender and accapied =y Lender In the Stale of linois. This Assignment shall be
governad by and consirued In sccordance with the laws of the State of lllinols.
" Mullipie Parties, Al obiigations of Grantor under this Assignment shali be joint ano sevari, and all referances lo Grantor shall mean sach and
avery Granlor. This means ihal each of the persons signing befow Is responsibia for all chiizations in this Asslgnmant, G
No Modification. Grantor shall not enter into any agreement with Ihe holdar of any mortgapz, Jzed of (rusi, or cihar sacurdly mant which

has priority over this Assignmant by which that agreement is modified, amended, exlended. <~ anewed wilthout the prior writlen consent of
Lender. Granfor shal neither request nor accep! any lulura advances under any such securily agrzament wilhoul the prior writlen copaent of

Lender.
Severabliity. 1t & court of compstent jurisdiction finds any provision ol this Assignmant fo be invalid or U nanforceable as 10 any person of
soshoumstances. if feasible, any auch

ccumstance, such finding shall nol render (ha! provision invalid o unenforceable as to any other persong =r<
oftending provision shall be deemed to be modified fo ba within the limits of enforceability or validity; however, if te oftending provision cannol be

so modified, it shall ba stricken and & other previsions of Ihis Assignmant in gl other respects shall remain valid gar' enlorceable.

Successors and Assigns. Subject to the limitations slated in Ihis Assignment on Iransfer of Grantor's inferesl, This /wsiynment shall ba binding
upon &nd Inure 1o the benali! of the paries, their successors and assigns, It ownership of the Property bacomes vesied in a person olher than
Grantor, Lender, without nolice to Grantor, may deal with Granlor's successors with reference (o fhis Assignment and the Indebladness by way o
forbaarance of extansion withoul releasing Grantor from 1he cbligations of this Assignment or liabilty under 1he Indebledness.

Time Is of the Essence. Time Is of the essence in the performance of this Assignment,
Walver of Homestead Exemption. Grantor hereby roleases and waives alt rights and bensfits of the homestead exemption laws of the Slale of

Winois as o all Indabledness secured by this Assignment.

Waivers and Consenis. Landar shall no! ba daemed to have walved any righls under this Assignment {or undar tha Relatad Documents) uniess
such walver is in wrlling and signed by Lender. No dalay or omission on the part of Landar in exercising any right shall operale as & walver of
such right or any other fight. A waiver by any parly cf a provision of this Assignmant shall not consiilute a waiver of or prejudice the parly's right
otherwise 1o demand sirict compliance with [hal provision of any other pravision. No prior waiver by Lender, nor any course of dealing batween
Lender and Grantor, shall constitule a walver of any of Lender's rights or any of Grantor's cbligations as to any future Iransacliors. Whaengver
consent by Lender is required In this Assignment, the granting of such consenl by Lender in any insiance shall aol conslitule continuing consent (o

subgequent instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

62t enrs
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Gogit )88 HOTaRy oo 2
TY OF '00’." lHYD A, :‘ tave -
couN ' MY Conme, o 347 7 LLmors
On this day bafore me, the undersigned Notary Public, personally appear (lils' 1o me kinoWr&40%e Ihe individual described in and who
axeculed 1ho Assignment of Rents, and acknowledged that he or she signed the Asslgnmenl’i'?‘m’mmmvo!unmy aci and doead, for the uses
and purposes therein mentioned.
Given under my hand and official seai this j ~Iy day of Y, (4 Ly .19 73
.]’\CLMLL& \1 )lu&l)'\ Residing at RE Loawen lpuny Hedenis, 1L
"’ B
Notary Public In and mAho State of _Z ¢ /NG 7S My commission explres __ - /4 fé

- — INDIVIDUAL ACKNOWLEDGME

STATE OF _/ éc',’-'”(f’m

RRY Notory
. m », J
CONTYOF_L0S LA EL (Es ) lm-u-—ul

On this day belore me, the undersignez Nolary Public, personally appeared Peter J. Dison, 1o me known 10 be the individual described in and who
execulad the Assignment of Renls, and acknrwledoad thal he or she signed the Assignment as his or her free and voluntary acl and deed, for the uses

and purposes (herein mantioned. al
Given under my hand and. official sesi this . { = day of T 1';1 1973 .
WMLM:A_. Residing at @MM .
Notary Public In and for the State of _¢” 2 L L=002 As My commission expires > // /74

B INDIVIDUAL ACKNOWLEDGMENT
sTATEOF __L-L{ /WU S ) Y

o )88 Nl . cy AL -

commryor__ (L4 ) i”‘ < ‘-'-.~ . §RO0TARY ¢ L SEl LFR

" R0 °OH UBLic, sm.f oF tLLm.ms

- : MIBAION £
On this day before me, tha undersigned Nolary Public, personally appsa amclg A O!.on ‘o me kel -
sxecuied the Assignment of Rents, and acknowledged that he or she signed the Assignmet 8 VA O herToea

and purposes tharein meniloned. 9’
leenundermyhandwdomcldsaal this a/&c) doy of ..'f“ of A

By Y\C\fﬂ&.}l b{ Aaten Residing al /‘/J -IA/ﬂ"'((.. Cewia /uéu/ﬂ‘uj i
Notary Public mmdro)me Statoot _JLLING 1 My commission expires sy T .

o e
LABER PRO, Reg. U.S. Pal. & T.M. O1f., Ver. 3.18 {c} 19082 CF1 Bankers Service Qroup, Ing, Allghisressrvad, (IL-G14 WILLOLEN.LN)
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FARC LG 41 S AND 412 IN CRYSYAL TREE. 4TH ARDINTION QF FART OF THE EAS

:/"‘ M S TTON 8, TOWNSHIF 36 NORTH, RANGE 42 EaST (F THE THIRD
FRINZIFAL #LRIDIAN, IN COOK COUNTY, JLLINOILS

FARGEL 2

FRIVATE ROADWATYT EASEMENT AFFURTENANT TO AN FOR OTHE PENEFIT OF PARCEL
OVER LOT 295, FURDINGRESS anND EGRESS, A8 SET FORTH IN THE DECLARATION
L [U".Dl D MARCH 24,1288 AS DOCUMENT NUMEBER 881240462 AMD KE-REDDD AFRIL.
L8, P 9RB AN l) CUAERT) NLUIMBER 881784671 AND I"HﬁT i1 mw

u"ﬂl’ h 3 / ?ﬂ o AND RECOKDED / X
GICUMENT NUMKE ?’4?,«:_ Xyl 1 £oo OUNTY, “TLL TNDH
RO ZL 3

FRIVATE f::r)m,um EASEMENT frPIJFi:TE.'NﬁNT TQ AND FOR THE BENEFIT OF FARCEL

1, OVER LOT 3 FOR INGRESS AND EGREES, A5 SET FIRTH IN THE DECLARATTCRM

RECORDED MARK ,H "’4 {988 A4S ‘)"}f JMENT NUMBER 88121042 AND KE~-RECDD AFRIL

97 1988 AS DOCUMEMT NUMRER 88478471 AND CREATED EY PEED e0
LATED /? _, _ AND/RECOKDED. /3‘9 0. . R LA X
(ICUMENT NUVEBER__ Z03.50 0720 . . . IN cOok codwt?, ILLINDIS g
P iF\C‘ L 4 ’
FRTVATE RDATWAY EASEMENT AFFURTENANT 75 4ND FOR THE BENEFIT OF Paﬁcua
AYER LOT 477, FOR INGRESS AND EGRESS, ASOSET FORTH IN DECLARATION
CECORDED MAKCH 24, §988 AS DOCUMENT NUMBER 28121062 AND RE-RECDD apmﬂ

| ii.'-.'i'fl, § 988 |"'| UHFNT NUMBER 881784871 AND CRESTED BY DBEED
DATED AND RECORDED AS BOCUMENT

NJMB-h":_“m égEPJzﬁﬂm_hu_m“mIN COOK COUNTY,  TLLINDIS.




