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Equity Credit Line Mortgage
THIS MORTGAGE ("Security (nstrument®} ls given on OCTOBER_14 , 1893 _. The mongagor

is L COONS, WIS WIFE
{"Borrowar")

This Security Instrument is given o nk of Chiguqo

which s a _uﬂj.sm.ﬂ._ﬁ.e.uh_crgan!zed and exlstlng underthe laws of _the United States of hmorica
whaose address Is £ tio c , Winols 60670 _ (*Lender”). Barrowsr owes
Lender the maximum prlnclpal sum of =

Eollars (U.S. $ 74,Q000.00Q ), or the aggregate unpak! amount of ali loans and any disbursements made
by Lender pursuant to that rertaln Equity Cradit Line Agreemant of evon dale herewith exaecuted by Borrower
{"Agreement”), whichever Is lass. The Agroament ls hereby incorporated in this Sacurlly Instrument by relerence.
This debt s evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, il not pald earller, due and payatle five ysars from tha Issue Date (as definad in the Agreement). The Lender
will provide the Borrower with a final paymaent notice al ieast 90 days before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Period (as definea in the
Agreament). Tho Draw Period may be extended by Lender In its sole discrstion, but In no avent later than 20
years from the dala hereof. All future loans will have tha same lien priority as the original loan. This Sectrity
Instrument secures 10 Lender: (a) the repaymen! of the debt evidenced by the Agreamant, Inciuding all principal,
{nterast, and othar rna-ges as provided for in the Agreemeni, and all renewais, extenaions and modifications; {b}
the payment of ali uinzr sums, with interast, advanced under paragraph 6 of this Security Instrument ta protact
the sacurlly of this Sccuiy Instrument; and (c) the performance of Borrower's covenanis and agrasmients under
thls Securlty Instrumaent and the Agreement and ail renewals, extenslons and modlfications thereof, ell of the
foregoing not 1o excesd twiCe tns maximum princlpal sum alaled above. For this purpose, Borrower does hereby
mortgage, grant and convey ic L.ander the lollowing described praparty located In cank County,
Hiinois;

LOT 56 IN WYATT AND COONS CLULTRY PLACE, UNIT #2, BEING

SUBDIVISION IN THE SOUTHWEST 1/4 QOF THE SOUTHWEST 1/4 ow SECTION

35, TOWNSHIP 42 NORTH, RANGE 17, ¥AST QF THE THIRD PRINCIPAL
HMERIDIAN, IN COOK COQUNTY, ILLIKNOIS
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Permanent Tax Nuhmder: 04-35-317-004, ,

which has the address of _700 LINCOLN STREET SLENVIEW
iiinols §OR25 . ("Propeny Address®):

TOGETHER WITH all the Improvements now or hereafter erscled on the pronery, and all easements, rights,
appuntenances, rents, royaltles, mineral, oll and gas rights and profits, claims cr'demands with respect to
insurance, any and all awards mada for the taking by eminent domain, water rights and s*ack and all flxivres now
or hereaftar a part of the property. All replacements and additions shall also be ovired by this Security
Instrument. All of the foragoing Is referred to In this Securlty Instrumaent as the “Praperty”.

£ SERVICES #
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BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for srcumbrances of
record. Borrower warrants and will defend generally the tltle to the Propenty ageinst all claims “and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to
ASSOCIAT{ON dated 03/06/92 ____ and recorded as document number, 22157052

COVENANTS. Borrower and Lender covenant and agrse as follows; :
1. Payment of Principal and Interest. Borrower gshall promptly pay when due the principal of and ln!emst on

the debt evidenced by the Agreement.

2. Appllcation of Payments. All payments recelved by Lender shall be applled first to Interest, then 1o olhaf ‘
charges, and then to princlpal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositlons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's raquest, Borrowar shali promptly
turnish to Lender all notices of amounts to be palid under this paragraph. The Borrower ghall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause 1o be paid, when due and payable all taxes, assessmenis, watcr charges, sewer
charges, licanse fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate raceipts. Borrower may, in good falth and with due sifigence. contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall ncilfy Lender n writing of
tha Intention of Borrowsr to contest the same befora any tax or assessment has been Increased by any interest,
penalties of costs, {b) Borrower shall first make all contested payments, under protest if Borrowar desires, unless
such contost shall suspend the collection thareof, (c} neither the Property nor any pan thereof or interest thereln
are at any time In any danger of baing sold, forfelted, fost or interfered with, and (d) Borrower shall furnish such
securlly as may ba requlrad In the contest or as requested by Lender.

4. Hazard Insurance., Borrower shall keep the Improvemenis now exlsting or hereatter orected on the
Property Insured ngainst loss by lire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maimained In the amounts and for the
periods that Lerar requires. The [nsurance carrler providing the insurance shall be chosen by Borrowar sublect
to Lender's appro at which shall not be unraascnably withheld.

Al Insurance pol’Gies and renewals shall be acceptable to Lender and shall include a siandard mongage clause.
Lender shall have tivg ight to hold the policles and renewals. Ut Lender requires, Borrower shall promptly give to
Lender all racslpts ¢/ poirt-premiums and renewal notices. in the event ol loss, Borrower shali glve prompt notice
to the Insurance carrler and Lander. Lendor may make proof ot 10ss If not madae promptly by Borrowar.

Unless Lender and Borrowe' ~:heiwise agrea In wriling, insurance proceeds shall be applied 10 resicration or
repalr of the Property damaged, !-the restoration or repalir is economically feasibia, Lender's securlty Is not
lessened and Borrower I8 not In défarit ander this Security instrumsnt or tha Agreement. Il the restoration or rapalr
Is not economically feaslbla or Lencar's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instzument, whethar or not then due, with any excass pald to Borvower. 1§
Borrower abandona the Property, or doas rat answer whhin 30 days a notica from Lender that the insurance
carfer has offered to seltle a cialm, then Lunder may collect the Insurance proceeds. Lender may use the
proceeds o repalr or restore the Propetrty or t¢ pey sums secured by this Securlty instrument, whether or not then
due. The 30-day perlod will begin when the notic~ !> plven. .

It under paragraph 18 the Property is acguired Iy Londer, Borrower's right to any Insurance policies and
procsads resulting from damage to the Property prioi toii@ acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately prior 't the acquisition.

5. Proservation and Maintenance of Property; Leazsetcolds. Borrower shall not destroy, damage,
substantially change the Property, aliow the Propenty o deteriora’s, or commit wasta, if this Securlty Instrument is
on a leasehold, Borrower shall comply with the provislons of the '2ase, and if Borrower acquires fee title to the
Propeny, the leasehold and fee title shall not merge unless Lender agrass w) the merger in writing.

8. Protection of Lender's Rights In the Property. If Borrowaer falls 10 pzeiorm the covenants and agreements
contained In this Security Instrument, or there is a lagal proceeding that muy significantly affect Lender’s rights In
the Proparty (such as a procesding in bankruptey, probate, for condemnatiors 07 1o enforce laws or regulations),
then Lender may do and pay for whatever i necassary to protact the value of tha Praperty and Lender’s rights in
the Property. Lender's actlons may include paying any sums secured by a llen which has prlority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering'on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1 d¢ so.

Any amounts disbursed by Lender under this paragraph shall become addiltional debt of Boirower secured by
this Sacurlty Instrument. Unless Barrower and Lender agree to other terms of payment, these umounts shali bear
Interest from the date of disbursemant at the Agreement rate and shall be payable, with interast, v.on notice from
Lender 1o Borrowar requesting payment,

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall glve Barrower notlice at the time of or ptior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convayance In lleu of condemnaiion, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall ba applied 1o the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property iImmadialaly
before the taking. Any balance shall be paid to Borrower.

If the Property is abardoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice I8 given, Lender Is authorized to coliect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security instrurnent, whether or not then due.
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9. Borrower Not Roleased; Forbearance By Lender Not a Walvar. Extension of the time for paymeant or
modification of amortization of the sums secured by this Securlty Instrumeant granted by Lender to any successor
in interest of Borrower shall not operata to release the liabllity of the original Borrower or Borrowar's successors In
interest. Lender shall not be requlred ta commance proceedings against any successor In interest or reluse 10
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrumem by
reason o! any demand made by the original Borrower or Borrowar's successors In interest. A walver in cne or
mare Instances of any of the terms, covenants, conditicns or provisiong heraeof, or of the Agreament, or any part
therecf, shall apply to the particular Instance or instances and at the particular tima or imes only, and no such
walver shall be daemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and  of the Agrooment shall survive and cantinue to ramain In full forco and effect. No walver
shall be asserted against Lender unleas In writing signad by Lender,

10. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers, The covenants and
agresments of this Security Instrument shall bind and bienefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. [f there is more than one party as Borrower, sach of Borrower's
covenants aid cJreemants shall be jolnt and several. Any Borrower who co-signs this Securlty Instrument but
does not executs the Agreemant: (a) Is co-signing this Securlty instrument only to mortgage, grant and convey
that Borrower's iritarast in the Property undor the lterms of this Securfty Instrument; (b) is not parsonally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modiy (o bear or make any accommodallons with regard to the tarms of this Security instrument
or the Agreament withou: that Borrowaer's consent.

11. Loan Charges. |f the [ra~ secured by this Securlty Instrument Is sublect 1o a law which sets maximum loan
charges, and that law Is finaiiy Interoreted so that the Interest or other ioan charges collected ar to be collected In
connection with the loan exceec tha cermitted lirnlts, then: (a) any such loan charge shall be reduced by the
amount necessary to roduce the charge to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limis will e r3fundect to Borrower. Lender may choose to make this refund by
reducing the principal owed under the X nresmaent or by making a direct payment to Borrower. |f a refund reduces
principal, the reductlon will be treated (s _ a parial prepayment without any prepayment charge under the
Agresement.

12. Notices. Any notice to Borrower provided for in-this Sacurity Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law redjuires use of another mathod. The notice shall be directed to
the Property Addrass or any other addrass Borrower Jas'ynates by notlca to Lender. Any naotice to Lander shall be
alven by first class mall 1o Lencier's address stated hevel'r ar any cther address Lender deslgnates by nalice to
Borrowar. Any nctlcs provided for In this Securlty Instruner? shall be deamad to have been given to Borrower or
Lender when given as provided in this paragraph.

13, Governing Law; Severability. This Securlty Instrument s be governed by federal law and the law of
Minois. In the event that any provislon or clause of this Security listiiument or the Agreermnent confilcts with
applicable law, such conflict shall not affect other provisions of this 3ecurity instrument or the Agreement which
can be givan effect without the conilicting provislon. Ta this end the provis'ons of this Security Instrument and the
Agraement are declared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portlon of its Intere st barsunder and its rights granted
heroin and In the Agreement to any parson, trust, financia! Institutlon or corporaticn as Lender may determine and
upon such assignmant, such assignee shall thereupon succesd to all the rights, Internais, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligatians o1 liak liitles thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. Y 2\ or any part of the
Property or any interest In it Is sold or transferred (or If a baneficlal Interast In Borrower is sol s cr_transferred and
Borrawer is not a natural persan} without Lender's prior written caonsent, Lender may, al Yo aption, require
Immediate payment In full of all sums secured by this Securlty Instrument. However, this opilon shall not be
exarcised by Lender If exercise is prohibited by federal law as of the data of this Sacurity instrument.

if Lander exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notlce is dellvered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. {f Borrower fails to pay thesa sums prior to the explration of this perlod,
Lander may invoke any remedles permitted by this Securlty Instrument or the Agreament without further notlce or
demand on Borrower.

18. Borrower's Right 10 Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumant discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enfarcing this Security Instrument, Including, but not
limited to, reascnable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sequred
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effeclive as if no acceleration had occurred. However this righl ta relnstate sha!l not apply Inthe
case of accelaratlon under paragraph 15, .
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17. Prior Mortgage. Borrower shall nat be In default of any provision of any prior morigage.

18. Acceleration; Remedles. Lender shall glve notice to Borrower prior to accelarsiion tollowing: (a)
Borrower's fraud or matarlal misreprasentation In connection with this Securlty ingtrumaent, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Bomower's fallure to meet the repayment terms of the
Agrsemant; or {¢) Borrower’s actions or inactions which advarsely affoct the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall specify: (a) the default; (b) the actlon required to cure the default; (c} a date, not less than 30 days
from the date the nollce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dafault on or belora tha date speciiied in the notice may result In acceleration of the suma secured by this Socurlty
Instrumont, toraclosure by judiclal proceeding and sale of the Property. The notice shall furthar Inform Borrowoer
of the right 10 reinsiate aher acceleration and the right to assert In the foroclosure proceeding the nonexistence of
a default or any other delense of Borrower 1o acceleration and foreclosure. i the default Is not cured on or before
the date specliled ir the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instr.ment without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entiirz to coflect all expenses incurred In legal proceedings pursuing the remodles provided In
this paragraph 18, incliding, but not limited to, reasonable attorneys' fees and costs of title evidence,

19. Lender in Possesnlzr. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration Ot w.ny period of redemption following judicial eale, Lender {in person, by agent or by
Judiclalty appointed receiver) eiiali 9e entltied to enter upon, take possession of, and manage the Property and 1o
coilect the rents of the Property inchiing those past dus. Any rents coliected by Lender or the recelver shall be
applied first to payment of the custs of management of the Property and collection of rents, including, bul not
iimited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. ’«othing herein contalned shall be construed as constituting Lender a
morgagee in possassion In the absence of .ne 'aking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exerclse of the powers hereln granied Lender, no llability shall be asseried or enforced
against Lander, all such llabliity being expressly wrived and released by Borrower,

20, Release. Upon payment of all sums sacursu b this Security Instrument, Lender shall release this Secufity
instrument.

21. Walver of Homestead. Borrowsr walves all 7ight ol hemestead exemption in the Property.

22. No Offsets by Borrower. No cffset or claim that Boicovier now has or may have In the hnure against
Lender shall relieve Borrower from paying any amounts due uncar ths Agresment or this Security Instrument or
from performing any other obligations contaitved thereln.

23. Riders to this Security Instrument. If one or maore riders are exacuted by Borrower and recorded
together with this Security Instrument, the covenants and agresments of ev.ch si.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreemants of this Secl.t¢ nstrument as i the rider(s) were
& part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instrirnent.
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JOHN STEVEN COONS -Borrower

x_ Sarsy 22 Cacrs )

C:ﬂyt R. coﬁjs\ -Borrower
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Thig Document Prepared By:
The First National Bank of Chicagp, Suite D482, Chiceso, Illincis 60470

(Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, ool County ss:

|, Lo A s A K 7 , aNotary Public in and for sakd county and state, do hereby
cortify that $. HIG WIFE

personally known 1o me 1o be the same parson(s) whose name(s) Is (are) subscribed 1o the foregoing lnstrument',
appeared before me this day in person, and acknowledged that signed and
deliversd the gald Instrument as free and voluntary act, for the uses and purposes thersin set forth.

Ceateer 1993, _

Gliven under my hand and
“OFFi -1IAL SEAL"

My Commission prlfeﬂ: DIANNE LAGKOWSKL
Notary Public, Stats of Hliacls
ENBI1020.0FD My Commission Expirss 11/21/89 Notary Public




