UNOFFICIAL COPY 865229

RETURN /101 _ LFMIL
 BANK UNITED OF TRXAS, PSR 2 y 0«5 603298632
'DBA COMMONWEALTH UNITED MTG C
1301 N, BASSWOOD, 4TH PLOGR

'SCHAUMBURG, ILLINOIS 60173

9386 7104 BOX 392

. DEPT-03 RECORDING 431,00

. Th0N0D T

;. Thonoo ThAN 4413, wmvymmoo

. C?Oﬁ COUNTY RECORDER
U BN TRVR TRV I Y L FEO R P

- |Space Above This Line For Recordisig Data|

Sinte of Hlinols PHA Cuse No, -
MORTGAGE 13117265079

703

“ Yaa6570
THIS MORTGAGE (“Securi'y Instmment®) isgivenon~~ OCTOBER 20, 1993 . The Mottgagor is
EDUARDO LOYA MARRIKD T MARTHA LOYA & FIDEL LOYA MARRIED TO HILDA LOYA &
FELIPE PEREZ , A BACHRLUX

{(“Borrower™), This Security instrument is givetrt«. .. NATIONAL MORTGAGE AND LOAN SERVIC'EQ,INC".

which is organized und existing under the lawsol THE 8THWTZE OF ILLINOIS , andt whose
addressis 2548 WEST DIVISION STREET, CHICASC, ILLINOIS 60622

{("Lender"y. Borrower awes Lender the principal sum of
NINETY SEVEN THOUSAND SIX HUNDRED NINETY #IVF-AND 00/100

Dollars (U.S.$  **%97,695,00 ), This debt is evidenced by Borrower's aute dated the same date as this Seeurity
Instrument (“Note"), which provides tor monthly payments, with the fulf deby1f et paid carlier, dic snd payable op

NOVEMBER 01, 2023 . This Sccurily Instrument seeures o Lendier: (u) the repayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifications; ) the payment of all other sums,
with interest, advanced under parngraph 6 to protect the seeurity of this Security Instrument; and ()
the performance of Borrower's covenants and agreements under this Seeurity Instniment 2ad the Note, For this
purpose, Borrower does herehy mortgage, grunt and convey to Lender the following desenbed property located in

COOK Counly, linois:

LOT 8 IN BLOCK 1 IN DICKEY AND BAKER'S SECOND NORTHWEST ADDITION

BEING A RESUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4

OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 13-34-114-028-0000
RN

which has the addressof 2236 NORTH KOSTNER AVENUE, CHICAGO © (Swes, City],
Nlinois 60639 {Zip Codde] (“Properly Address"); C
m-tmtu.) 1911 FHA Hllinois Mortgage - 4/92

" B ' t i I ]
VIR MORTOAGE FORMS * (113)283-8100 ' (800/821-220) " 6 l
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TOGRTHER WITH all the impravements now or hereafier ereeled on the propenty, and all caseménts, rights,

npputienances, rents, royallies, mineral, ol wnd gas rights und profits, water Aghts and stock and sl fixtures npw or

hereafter o part of the property. All replacements and additions shal) also be covered by this Security Instrument. Al of the
foregoing is referred (o in this Security Instmment as the **Property. ™

BORROWER COVENANTS thut Borrower i luwﬁl]]'p{ : fov.l of the estate herchy conveyed and has the right (o
mortguge, grant and convey the Property und that the Pﬁ)pﬂ'ﬁl % uncncumnbered, exeept for encumbrances of record,
Botrower warrants and will defend generally the litle to the Property against sl cluims and demands, subject (o any
- eneimbranees of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, sl interest om,
the debt evidenced by the Note and late charges dite under the Note,

2. Monthly Zayments of Tuxes, Insurunce and Other Charges, Borrower shall include in cach sonthly paymen,
together with the prssscipul und interest s set forth in the Nofe and any Jute charges, wn installment of any () tuxes and
sprecinl assessmenis fevied or to he levied against the Propery, (h) leaschokd payments of ground rents on the Propenty,
and {¢) premiums (of inmamnee required hy paragraph 4,

' Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the anmus] amounts, as reasonably
estimated by Lender, plus an‘aracunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual smount for each item shatl be accumulated by Lender within a period endipg one
month before un item would become <tiguent, Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delinguent.

- If at any time the tolal of the payments held by Lender for items (u), (b), and (<), together with the funire monthly
payments for such items payuble to Lender prioeo the due dates of such items, exceeds by more than one-sixtly the
estimated smount of payments resquired to pay such i eimg when due, und if payments on the Nole are current, then Lender
shall either refind the excess over etie-sixth of the estimated payments of eredit the excess over one-sixih of the estimated
payments to subsequent payments by Borrower, ut the oplicn of Borrower. I the totul of the payments made by Borrower
foritem (u), (b), or (¢) is insufficient o pay the ilem when due, ines Borrower shall pay to Lender any amount necessary (o
make up the deficiency on ar before the date the ilem beeomes duz.,

As used in this Security Instrument, “Secretary” means the Secictary <8 Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay o morigage insucance premium to the Secretary (or any year in
which such premium would hove been required if the Lender still held the Seeanity Instrument), each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance greraium to be paid by Lender 10 the
Seerelary, or (i) a monthly charge instead of u morigage insurance premium if s Sceurity Instrument is held by the
Secretury. Each monthly instaliment of the mortgage insurance premium shall be in ani amount sufficient (o accumulate
the full unnual mortgage insurance premium with Lender one month prior to the dale the fiiiannual moriguge insurance
premium is due fo the Secretary, or if this Security Instrament is held by the Seeretury, cach mzgthily charge shall be inan
amaount equal to one-twelfth of one-hal( pereent of the outstanding prineipal balance due on the e,

If Borrower tenders (o Lender the full puyment of all sums seeured by this Security instrument, Sotower's account
shall be eredited with the balance remaining for all installments for items (2}, (b), and (¢) and any moriguge insurance
premium installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Propesty or its seguisition by Lender, Borrower's
account shall be eredited with any bulance remaining for all installments (or items (a), (b), and (c).

3. Applicntion of Payments, Al) payments under paragraphs | and 2 shall be applicd by Lender as (ollows:

First, to the mortgage insutance premium to be paid by Lender to the Seeretary or (o the monthly charge by the
Seeretary instead of the monthly montgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; i g L

Thisd, to interest due under the Nate; o

Pourth, to amortization of the principal of the Note; o M. L

Fifih, to late charges due under the Nole. oL

o .
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4, Five, Flood und Other Huzard Insurance. Borrower shall insure all improvements'an thé Property, whether
naw in existence or subsequently ereeled, against any hazards, cusualties, and contingencies, including fite, for which
Lendier requires insurance. This insurnnee shall be muintained in the amounts and tor the periods that Lender requires.
Borrower shall also insure all improvements on the Praperty, whethier now in existence or subsequently erected, ugoinst
foss hy oods to the extent required by the Scerelary. Al insurunce shall be carried with compunies approved by Lender,
The insurutiee paticies und any renewals shall be held by Lender wnd shall include loss puyable clsuses in fuvor of, nnd in

a form aceeptable to, Lender, ‘ :

I the event of loss, Borrower shull give Lender immedinte notice by mail, Letdor iy make proof of loss il not
made prompily by Borrower. Buch jnsurance companiy coticernied is hereby snthorized mnd direeted (o make paynient for
such loss dircetly to Lender, instend of to Borrower and (o Lender joitdly. AN or any part of the insurunee proceeds may
be upplicd by Lender, at its option, cither (n) o the reduction of the indebtedress under the Note and this Seeurity
Instrument, {irst to any delinguen) amounts applicd in the otder in parugraph 3, und then to prepayment of princips), or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the prineipal shall not extend
ot postpone the duedate of the monthly payments which are referred to in paragraph 2, or change the amount of such
puaymenls, Any eXucss insurance proceeds over ant winount required 1o py ull ouistunding indebtedness under the Note
arx! this Security Instranent shull be puid to the entity legally entitled therelo,

fn the event of forecianar: of this Securily Instrument or other fransfer of title to the Propeny thet extinguishes the
indebledness, all right, title siv! si'erest of Borrower in und to insuranee policies in foree shall pass {o the purchuser.

S, Ocentpuncy, Preservation, Mabternnce and Peotection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall veeupy, wstabiish, und use the Prapetty as Borower's principul residence within sixty duys
ufter the exeeution of this Security bistresent and shall comtinue to oceupy the Property us Borrower’s prineipul
resiclence for at teast one year alter the dals of ocenpuney, unless the Seeretary determines thin requirement will enuse
undue hardship for Borrower, ar uless exicnnating cireumstanees exist which are beyond Borrower's conlrol, Borrower
shall notify Lender of any extenusting eircunstences. Borrower shall not commit waste or dusiray, damage or
substantinlly change the Property or ailow the Prope ty to deteriorate, reasonable wear mnd Lear exeepled. Lender muy
inspect the Property if the Property is vacant or ubandoned oy the Joan is in defuult. Lender may tuke reasonable action io
proteet and preserve such vacunt ot abandoned Property. Borsower shall also be in defunlt i Borrower, during the [oun
application process, gave materinlly false or insceurate information or statetnents Lo Lender (or fuiled o provide Lerder
with any materinl information) in connection with the loan evidenced by the Nole, including, but not limited to,
representations concerning Borrower's occupuney of the Property #a oorineipal residerice. I this Securily Instrument is
an o leusehold, Borrower shall comply with the provisions of the lewse/ 18- Borrower uequires fee title to the Propenly, the
Yeasehold and fee title shall not be merged unless Lender ugrees to the tergsiin writing.

6. Charges 1o Borrower and Protection of Lender’s Rlghis in inv Property, Borrower shali pay all
governmental or municipal charges, fines and impositions that are not included inporagraph 2. Borrower shall pay these
obligations on time directly 1o the entity which is owed the payment. If faifure toply would adversely nffect Lender's
intetest in the Property, upon Lender's request Borrower shall promptly fumish o Londer receipts evidencing these
pryments,

If Borrower fuils to make these puyments or the payments reguired by pamgraph 2, or fai’s to perform any other
covenants und agreements conlained in this Security Instrament, or there is u legal proceeding iy may significantly
alfeet Lender's rights in the Property (such us a proceeding in hankruptey, for condemnalion or io snforee laws or
regulations), then Lender may do and pay whatever is necessury (o protect the value of the Property and Lender's rights
in the Property, inchuding puyment of thxes, huzard insurance and other items mentoned in puragraph 2.

Any nmounts dishursed by Lender under this paragraph shall hecome un additional debt of Borrower and he secured
by this Seeurity Instrument. These amounts shall bear interest from the date of disbursement, ut the Nole rafe, und at the
option of Lender, shall be imnediately due and payable,

7. Condemnation. The proceeds of any uward or elaim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
ussigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Seeurily Instrament, fiest to any delinguent amounts applied in the order provided in paragraph 3, and thien to
prepayment of principal, Any upplication of the proceeds to the principa) shall not extend or postpone the due date of
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the monthly payments, which are referred (o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required (o pay all oulstanding indebledness under the Note and this Security Instrument shatl
be puid to the entity legally emtitled thereta, "

8, Fees, Lender may colleet fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Deht,

() Defunlt, Lender may, except as limited by regulutions issued by the Seerelary in (he case ol poyment
defunlts, require immedinte payment in full of all sums seenred by this Seeutity Instrament if:
(i) Botrawer defaults by fuiling 1o puy in full any monthly payment required by this Sccurity Instnsment prior
to or oh the due date of the next monthly psyment, or
(i1} Borrower defuults by failing, for a period of thirty duys, o perform any other obligatiots contained in this
Security Instrument.

(b) Sale VWithaut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Sectetury sequire innedinte payment in full of all sums secuned by (his Sceutity Instrument if:
(1) All or pustaf the Property, or a heneficial interest in a trust owning all or pirt of the Propenty, is sold o
olwerwise fnatered (ntmr than by devise or descent) by the Borrowee, und
(ii) The Propeny iraiot accupied by the purchaser or grantee as his ar her prineipal residence, or the porchiser
oF grantee does so geoupy the Property but his or her credil has not been approvesd in accordance with the
fequirements of the Sccretary.

() No Walver, I circumsiances oecur that would permit Lender to sequire immediate payment in full, bt
Lender does not require such payirents, Lender does not waive its sights with respeet 10 subsequent events.

(d) Regulations of HUD Secretary, 11 muny citcumstances regnlations issucd by the Scerctary will limit
Lender's rights in the case of paymenl deirclis to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acecicrtion or foreclosure if nol permitted by regulations of the
Seeretury.

{e) Morigage Not Insured. Borrower ugrees Ut shadlddhis Secunity Instrument and the Note seeured thereby
not be eligible for insurance under the National Housing Actwithin 60 days from the dute hereol, Lender may, al
its option and notwithstanding unything in paragraph 9, requise immediate payment in full of all sums secured by
this Sceurity Instrument, A written statement of uny authorived agent of the Seerctary dated subsequeat to 60
days from the date hereof, declining to insure this Security Instrameat and the Note secured thereby, shall be
deemed conclusive proof of such incligibility, Notwithstanding the Dirsgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's fuilure (o remil o morgage insurunce
premium to the Scerctary,

10, Reins{atement, Barrower has a right to be reinstated if Lender has required iminediate payment in full because
¥ of Barrower's fuilure to puy an amount due under the Note or this Security Instrument. (This right applies even afler
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail tencler in a lump sum all
umounts required lo bing Borrower's account current including, to the extent they are obligations i Borrower under this
Scenrity instrument, foreclosure costs und reasonable and customary attomeys® fees and expensds proerly associated
with the foreclosure proceeding. Upon reinstatement by Borsower, this Sceurity Instrument and the obligations that it
secures shull remain in effeet as il Lender had not requised immediste payment in full, However, Lender is not requited
to permit reinstalement ift (i) Lender has accepled reinstatement after the commencement of foreclesure proceedings
within two years immedialely preceding the commencement of a current foreciosure proceeding, (if) reinstatement will
preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Securlty Instrument.

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or
maodification of amortization of the sums sccuted by this Security Instroment granted by Lender o any successor in
interest of Borrower shall not opetute to release the linhility of the original Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings sgainst any successor in inferest or refuse to extend time for
puyment or otherwise modify amorization of the sums secured by this Security Instrument by reason of uny demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender ine crzsmg any righi
or remedy shall not be o waiver of or preclude the exercise of any right or remedy. & é Lo
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12, Successars and Asslgns Bound; Jolnt and Several Linbility; Co-Signers, The chvenants und ugreements of
this Seeurity Instrument shull hind and benelit the successors and assigns of Lender and Borrower, subjeet o the
provisions of puragraph 9.b. Borrower’s covennnts und agreements shull be jointand several. Any Borrower who co-signs
this Seeurity {nstrument but does not execute the Note: () is co-signing this Sceurity Instrument only to mortguge, grant
arid convey that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally
obligated to pay the sums secured hy this Seeurity Instrument; and (¢) agrees that Lender und any other Borrower muy
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the
Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering il or by
muiling it by first cluss mail unless applicable law requires ase of another method. The notice shall be directed to the
Property Adidress or any other mddress Borrower designates by notiee 1o Lender. Any notiee 1o Lender shall be given by
first cluss nuil to Lcmmr's uddress stated herein or uny address Lender designates by notice to Borrower, Any nolice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given us
provided it this parograph.

14, Governing Law; Severability, This Security Instrament shall be govemed by federal faw und the taw of the
jurisdlietion in which'the Property is located. In the cvent that uny provision or clause of this Seeurily Instrument or the
Note conflicts with appiicsnis law, such confliet shall not alfeet other provisions of this Security fnstrument or the Note
which can be given effect witiiont the conflicting provision. To this end the provisions of this Sceurity Instrament anc the
Note ure deelared to be severasle: S

15. Borrower's Copy. Borrawer shull he given one conformed copy of this Security Instrument,
B M

16. Assignment of Rents. Borroweranconditionatly assigns and transfers to Lenider all the rents and revenues ol the
Property. Bortower authorizes Lender or Let dor's ngents to colleet the rents und revenuies and hereby diteets each tenant
of the Property to pay the rents 1o Lender optender's agemts. However, prior to Leader's notive lo Borrower of
Barrower's breach ol any covenunt or agreemeni-ng tie Seeurity Instrument, Borrower shall colleet and receive all rents
and revenues of the Property os trustee Tor the beneiitof Lender and Borrower, This assignment of renits constitutes an
whsolute nssignment and not an sssignment for additional seerity only,

I Lender gives notice of breach to Borrower: (a) all rants received by Borrower shall be held by Borrower us (rustee
for benefit of Lender only, to be applied to the sums sceured ey the Sceurity Instrument; (b) Lender shall he entitlgd to
cotleet and receive all of the renls n[P the Property; and (¢) each ienant of the Property shall pay all rents due und unpaid 1o
Lender or Lender's ugent on Lender's written demanc to the tlenani. o

Bortower has not exceuted any prior ussignment of the rents s bas not and will not perform any act that would
prevent Lender from exercising its rights under this pargruph 16. -

Lender shall not be required (o enter upon, take control of or maintain dhe Property belote or after giving notice of
breach to Borrower. However, Lender or a judicially appointed reeciver may 0 so at any time there is a breach, Any
application of rents shall not cure o waive any defaull or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall termitiate when the debt secured by the Security Instrugent s paid infull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under parazeaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ril expenses incurred
in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasouriis attorneys’ fees
and costs of title evidence. :

18, Release. Upon payment of all sums sceured by this Sceurity [nstrument, Lender shall release this Security
Instrument without charge to Borrower, Barrower shall pay nny recordation costs,

19. Waiver of Homestend. Borrower waives all right of homestead exemption inthe Property.

Y Q;(;; .
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20. Riders to thls Secusity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Seeurity Instrument, the covennts of cach such rider shall be incorporated into and shal) amend and supplement the
covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument. {Check
upplicuble box(es})

Condominium Rider r.:__] Gruduated Paymeni Rider [ Other Specify]
Planned Unit Development Rider (- FSrowing Equity Rider

ce BY SIGNING BELOW, Borrower aceepts and agrees ‘o 1e lerms cotituined in this Security Instrument and in any
gyer(s) excenled by Borrower and recorded with it

‘Mtncssus' i
m é:;ﬂmg_—: éi;:‘a (Seal)
izz , F ; Ei EDUA@?' T -Borrower
HARTHA LOYA SIGNING FOR THE SOLE PURPOSE 3* !.’; ! }
FID L LOY ﬁb e

(Scal)

-Borrower

HOMPS'I‘EAD RIGHTS

HILDA LOYA smuﬁqc FOR THE SOLE PURPOSE
OF WALVING EER HOMESTEAD RIGHTS ,
(Seal) : ; A (Seal)

-Borrower -Borrower

STATE OFILLINOIS, COOK County ss:

[, THE UNDERSIGNED » @ Notary Public in and for said county and state do hereby
cerlify that EDUARDO LOYA AND FIDEL LOYA AND FELIPE PEREZ

AND MARTHALOYA AND HILDA LOYA

, personally known (o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, uppeared before me this day in person, und acknowledged that
The Y ssgncdnnd delivered the suid instrumentas  THEIR frec and voluntary act, for the uses and purposes
therein set fenbh,

This Instrument was prepared b
QARNL) 9212} prep 4




