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MORTGAGE

. THIS MORTGAGIE ("Seeurity Tnstruimnent™y is given on RO

T h;, Anortgngor is

»mi__.x LGS AT AND L AN S TL LA, BUDBARD AN W

(“Borrower™). This Security Instrument is given to HOMFE SAVINGS or AMERICA, FSB, which is organized and existing
under the laws 40 e United States of Ameries, add whose address is 4900 Rivergrade Rond, Trwindale, Cilitornin
YI1706-1404 (“Lender™. Borrower owes Lender the principal sum ol

OME BENERED il rbbEmaND AnL iU boi

dallars (US. Po inse, e ). This debt is evidenced by Borrower's note
dated the same date os this SL wrily Tnstrmend (CNate”), wihich pm\ulcs tor monthly payments, with the full debt if nos
paid carlier, due and payabld'or el R Ly e < This Security Instrument
secures to Lender: () the repayment ol the debi evidenced by the Note, with interest, and uH renewnlk, extensions und
waditicutions of the Note: (b) (e payment oF alb other sums, with interest, sdvanced under peeagraph 7 1w pratect the
seeurity of this Security tnstriment: alwdedabie performance of Borrower's covenants and agreements under this Security
Instrument aad the Note, For this purprise. Barrower does hereby morigage. grunt and canvey to Lender the following
described property located in L County. Nlinois:
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which has the address of <24 SUUYH &% TH Chtreld LAk L AMN
|Streat} [Ciry}

Minois TR Sk (**Property Address’’);
124p Coded

TOQETHER WITH all the improvements now or hereafter erccted on the property, and all casemenis, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ' Property.**

BORROWER COVENANTS thut Borrower is lawlully seised of the estte hereby conveyed and has the right to mongage,
grunt and convey the Property and that the Property is unencumbered, except for encutnbrances of record, Borrower warrants
urcl will defend generadly the title to the Property against all cinims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for nutionul use and non-uniform covenanis with Hmited
variations by jurisdiction to ¢onstitule a unifonm security instrumert covering real property,
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6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Botrower's principal residence within sixty days
afier the execution of this Security Instrument and sbulf continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupsncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriotate, or commit waste on the Property. Borrower shall
be in default if any foriciture action or proceeding, whether civil or criminal, is begun that in Lender’s good feith judgment
could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default und reinstate, as provided in paragraph IR, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other materinl impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or Inaccurate
information or statements to Lender (or failed to provide Lender with any malterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
[f Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower ils to perform the covenants and agreements
contained in thig “ecurity Instrument, or there is o legal proceeding that may significantly uffece Lender’s rights in the Property
(such as u proscading in bankrupicy, probate, for condemnation or forleiture or to enforee lnws or regulations), then Lender
may do and pay forwhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
acttons may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable wttrrays’ fees and entering on the Property to make repairs. Although Lender may take action under
this parugraph 7, Lerier does not have o do so.

Any amounts disbiwsid by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Uniess Yocrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the J4oie rate and shall be puyable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [fLender required mortgage insurance as a condition at' making the loan secured by this
Security lastrument, Borrower shall puy e premiums required to maintein the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverag: required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ¢quivalent to the morngage insurance previously in effect, at a cost substantially
equivalent to the cost ta Borrower of the mo.teap= insurnnce previously in effect, from an sliernate mortgage insurer approved
by Lender. If substantially equivalenmt morngage insurance coverage is not available, Borrawer shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage inturance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accupt nse and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the periad that Lender requires) prorided by an insurer approved by Lender again becomes available
and is abtained. Borrower shall pay the premiums requli=d to.maintain mortgage insurance in effect, or to provide a loss
reserve, until the requiremem for mortgage insurance ends(in iccordunce with any written agreement between Borrower
and Lender or applicablz law.

9. Inspection. Lender or lts agent may make reasonabi enisies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyir2 reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo’ dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for cors/Syance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a (otal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u/pinial taking af the Property in which the
fair market value of the Property immediately before the taking is equal to or greater'shan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lenderotherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ruliislied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by {b) the isir murket value of the Property
immediately before the taking. Any bulance shall be paid w0 Borrower. In the event of a parti=i-taking of the Property in
which the fair market value of the Property immediately before the wking is less than the amiunt >f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless wppliciole taw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Instsument whether or 1ot 2o sums are then due.

I the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that th2 condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after (e date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or replivoof the Property
or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot pastpone the due date of the monthly panymenis referred 1o in parpgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall nat operate to release the lability of the original Borrower or Borrawer's successors in interest. Lender
shall not be required to commence procecedings against any successor in itterest of refuse 1o oxtend time for payment or
otherwise modify amortization of the sums secured by this Security Insttument by reason of any demarnd made by the original
Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be
a wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolint and Several Liabilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrumen? but does not execute the Note: (1) is co-signing this Security Instrument only {0 mortgnge, grant and convey that
Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () sgrees that Lender and any ather Borrower imay agree to extend, modify,
forbear or make any sccommaoditions with regard to the terms of this Security Instrument or the Note without that Borrower's
cansent,

LLINOIS—Single Famity—Fannie Mae/Freddis Mac LNIFORM {NSTRUMENT Form 3014 9/00 (page 3 of § pages)
SP-8062-3 (Rev. T+ 2/01) Pant 2 (IL)
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24. Riders to this Securily Instrument. [l one or more riders are exceuled by Borrower and recorded together
with this Security Instruinent, the covenunis and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants und agreements of this Security [nsinsmest as if the rider{s) were n part of this Security Instrument.
[Check applicable box(es)!

X7 Adjustable Rate Rider E] Condominium Rider D {—4 Family Rider

{71 arudumed Payment Rider ] Planncd Unit Development Rider ] Biwcekly Puyment Rider

(] Balleon Rider ] rue Improvement Ride: 7} Second Home Rider

[T} Other(s) [specify]
BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(sy executed by Borrower and recorded with it,

\—\Qﬁk\ ﬁ\L \-&O'MM — (Seul)

L, Yo T IS Y -——Borrowor

B’k‘?&&m SQQ uoéur __(Scal)

FS ey s TR L L ~—Borrower

Witnesses:

[Space Below This Line ‘or Arkr

LA Sl
State of 1llinois L County ss:

L Q:)p.‘vf \C Q'C'\ E &ar V'Q)’ a notary publicirand for said county and state, do hereby

certify thal o . o o ] ‘
TOUANLEY ST AN ML e ST A B D AN IR

personally known to me to be the same person(s) whose name(s) 1% subscrioed to the foregoing instrument,
apper lrcd bel'urc me this day in person, and acknowledged that e signed anit delivered the same instrument
as N free and voluntary ncl for the uses and purposes therein set forth, o

Given under my hand nnd official seal. this  —RO™™  ay of CCYo ba— 19 ¥3

My commission expires: //j
< LA i, %«7

Notary P

« OFFICIAL SEAL "

PATRICIA E. GARVEY
NOTAR‘{ PUDLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/19/95

ILUNOIS—Single Family—Fannie Mae/Freddie Msc UNIFORM INSTRUMENT Form 3014 §/00 (page 5 of § pages)
SF 123792 (Rev. A - 2/91) Port 3 (L)
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FIXED/ADJUSTABLE RATE RIDER
- Yoo 10ed {10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ' "7 day of b b L 19 PS
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed
{the “*Sccurity Instrument'’) of the same date given by the undersigned (the *'Borrower'') to secure Borrower's
Fixed/Adjustable Rate Note (the "Noiwe™) 1o HOME SAVINGS a1 AMERICA, F.A. (the "Lender™) of the same dute and
covering the property descerthed in the Security Instrument and ocoted ot

LS R R B SETEN TS SR 1Y B BN U S IR SR
[Praperty Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants and sgreements made in the Security Instrument, Borrower and
Lender further covenrnt and agree as follows:
A. ADJUSTARLE Ra”¢ AND MONTHLY PAYMENT CHANGES

The Note provides foran initinl fixed interest rute of . %, The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I wili ray will change on the first day of vy s i ST )
which is called the **Change Date. Go
(B} The Index J3856579¢
At the Change Date, my interest rate will te based on an Index. The *‘Index’’ is the weekly average yield on United
States Treasury securities adjusted to a constant mauriy of 10 yeurs, as made available by the Federal Reserve Board, The
most recent Index figure available as of the date 45 2y before the Change Date is called the **Current Index.”
If the Index is no longer available, the Noic Holder will ciivose a new index that is based upon comparable information.
The Note Hoider will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my ne'# interest rate by adding COANY:
perventage point(s) ( %) to the Current Index. The Note Hoider will then round the rcsuit of Hm (Jéimon io the
nearest one-eighth of Gne pi:rcentagc point (0.125%). Subject to the timarstted in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly paymentina: would be sufficient to repay the ungaid
principal that T am expected 10 owe at the Change Date in full on the Malurity Dateat nsy new interest rate in substantially
equal payments. The result of this calcutation will be the new amount of my mocdily payment.

bRy

{I}) Limits on Interast Rate Change

The interest rate | am required 10 pay at the Change Date will not be greater than s i %. which is called the
“'Maximum Rate'* S

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my asy monthly payment
beginning on the first monthly payment date afier the Change Date.

{¥) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount. o my monthly
payment before the cffective date of any change. The notice will include information required by law to be yiven me and
also the title and telephone number of a person who will answer any question 1 rnay have regarding the notice.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
&%\‘\«\ in t x&p "Q-«Qx\ {Seal)
-Borrower

S ANLENTS 4N L

ésQO*OLQ e, .B&Seal)

OWar

PELEN ST Et}ll..l__l;.;\

(Seal)
~Borrower

{Scal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--10 YEAR TREASURY~Single Family~Fannie Mss Unllorm insirument Form 3178 11/89

SF-8870-5 (Rav. A - 8/90)




