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The mortgagor is . "QPERT H. SLOAN, MARRIED TO MAURINE JO NEIBERG - PRI

s : e A R A ("Burrnwcr") '!‘hssSccumy Instrumcm‘m,ivcn 1
PRIORITY HORTGAGF‘, T, T o

which is organized and existing under i n'awwf JZLLINOIS “?"“"" N .ami whose addrss | m

© 3601 WEST DEVON, STE 7, CHICAGO, IL 60659 "

L T T A o

: o ' ("u:mlcr") ‘Borsower owes L&micr tie prmcmul snm ol
ONE HUNDRED NTNE THOUSAND VA HOMDRED AND NO/100., ;- i . e

Dollaey (U8 § - - 109,500.00 ). This uco' e-cvidenced by Bnrrowur § nmc ddlLd thc sumt, dmn s lhl:- .Securlly
Ingirument ("Nme"), which prnvidcs for monthly paymews, with the fuli: debt, 5f not paid earkicr, due and payable on
OCTOBER 18T, 2023 . This Security Insiniment secufes to Lender: (a) the repaymcnt of the debi cwdcnced
by thé Note, with imerest, and all renewals, cxtcnsinns and m'\;‘ t”"nu[)ns of the Nie; (by thic. payment of all other smm. with
intcrest, advanced under paragraph 7 to protect the mum}' oi s S ,m"nmy lnstrumcm, and (c) the pcrfonrunw of Burrowcr g
coveranis and agreenents ynder this Sceurity Tnstumen and the Nate. For this purposc, Borrowar does huc.by mnngagu.
;,runLund uuwcy ) Luulcr the following dcscnbcd pmpcrly lucalcd Mo e
PR . A COOK SO N Cuunly. lllmms

" (SEE AT‘I’ACHED LEGAL DESCRIPTIDNT ﬁEI:CRDIHG 45 00 ..

T
eammcm IDF 17-04-124- 051 1535 o RECDRUER 3 :‘
B JESSE WHITE o

**MAU’RINE JO NEIBERG IS SIGNI‘NG 'J,‘HIS MORTGAGE FOR THE SOLE PURPOSE OF WAIVING AN‘i AND
ALL HOMESTEAD RIGHTS. - - ; :

Wthh h:l.% the uddress of 1030 N. STP.TE STF\EET UNI'I'# 15L ROt e CHICRGO ’
‘ . ; {Strent] - : N <t [City] <
[Hll‘lOlS 60610 s {“Propcny Addl‘eSS"), ’
I o lL\andel s : e ; RN
s e R L T UL PR A L N S
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for the periads that Lender requires. The insurange carrier providing the insurance shall be choser by Borrower subject o
Lender’s approval which shall not be unreasonably withheld, 1 Borrower fails to maintain, coverage described, above,
Lender may, at Lender's oplion, obitain coverage o proteel Lender's rights i’ the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be sccepable o Lender wid shall include o standard mongage clause. Lender
shall have the right to bold the policies and renewals, If Lender requires, Borrower shafl prompily give.to Lender all receipls
of pdid premiums and rencwal notices, In the gvent of loss, Burrower shall give prompt notice ko the indurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borower, ' ‘

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessencd, I the
restoration or repair is not cconoimically (casible or Lender’s security would be lessened, the insurance proceeds. shall be
applicd 10 the sums secured by this Sccurlty Insiument, whether or,pot then due, with any cxcess paid w Borrower, I
Burrower abandons the. Property, or docs not arswer within. 30 days a notice from Lender that die, insurance carricr has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. , e L

Unless Lentcr ond Borrower olhierwise agree in writing, any application of proceeds 1o principal shall not cxiend or
postpone the due dats-of the monthly paymenls referred o in paragraphs 1 and 2 or change the amoint of the payments, 1f
undet peiragraph 21 1ie Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulting
feom damage to the Fyareriy prior 10 the acquisition shall pass 10 Lender w the extent of the sums secured by this Sccurity
lnstrument immediately price o the acquisition, o L .

6. Occupancy, Preservition. Maintenance and Protection of the Property; Borrower's Looan Application;
LeasehoMs. Borrower shall ocuny. establish, and use the Property as Burrower's principal residence within sixty, days
after the exceution of this Seeurity Instnimerit and shall continue 1o occupy the Property as Bomrower's principal residence
for at least one year after the date of ogzvnancy, unless Lender otherwise agrees in writing, whichi consent shall not be
unreasonably withheld, or unless extenueling circumstances exist which are beyond Borrower’s vontrol. Barrower shall not
destroy, damage or impair the Property, alfow the Property, 10 deteriorate, or commit wixie on the Property, Borrower shll
b in default if any forfeiture action or procecding, whether civil or criminal, is begun thay in Lender’s good faith judgment
could resull in forfelture of the Property or oleevice materially impair the ficn created by tiis Securily Instrument, or
Lender sccurity interest, Borrower may cure such a doizalt and reinstale, ds provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender’s good faith deteriination, precludes forfeiture. of ‘the
Barrower's intercst in the Praperty or other material impairmen: of the lien created by this Security [nstrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application, process, gave materislly false or
inaccurate information or statements fo Lender (or failed to previde Leader with any waterial information) in conngction
with the loan evidenced by the Noie, including, but not limiled 1o, z<preseniations concerning Borrower’s occuparicy of the
Property as a principal residence. If this Sccurity Instrument i§ on o Jeaschid, Borrower shall comply with alt the provisions
of the lease, If Borrower acquires fee GUC o the Properly, the Jeaschel! mnd the fee title shall not merge enless Lender
agrees (o the merger in writing. Y o

7. Pratection of Lender’s Rights in the Property,  If Borrower fails \lo perform the covenanis and agreements
cantained in this Sccurity Instrument, or there is a Jégal procceding that may sipnificantly affect Lender's rights in the
Property {such as a procceding in bankrupicy, probate, for condemnation ot for(cituse or 10 enforee laws or regulations),
then Lender may do and pay Tor whatever is necessary o protect, the value of the Pisperty and Lender's rights in the
Property. Lender’s actions may include paying any sums securgd by a lien which has priority over this Security Instrument,
appeqring in courl, paying roasonable attorneys' fees umd entering on the Property t muke-zepaire. Although Lender muy
take netion under this parsgraph 7, Lender does not havg o do so. '

Any amounis disbursed by Lender wnder this paragraph, 7 shall become additional debt of Soruwer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to dther tenns of payment, these amounts skal! bear interest from
the date of disbursement at the Note raic and shall ‘he payable, with inierest, upon notice from Linder to Borrower
requesting payment. ‘ e ‘

8. Mortgage Insurance.  {f Lender required morgage insurance as & condition of making the Joan sccurcd by this
Sceurily Instrument, Borrower shall pay the premiums reguired 1 maintain the nonigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be i effect, Borrawer shall pay the
premiums required to obain coverage substantially cquivalent 1o the mortgage insurance previously in effect, ot 4 cost
substantially equivalent to the cost lo Borrower of the morigage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. If subsiandally equivalent mortgage insurance coverage is not available, Borrower shall pay- o
Lender cach month a sum cyual to one-twelfth of the yearly mortgage insurance premium. being paid by Borrower when the
insurance caverage lapsed or ceased to be in effeet, Lender will aceept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may o longer. be required, at the option of. Lender, if mortgage
insuranee coverage (in the amount and for the period thae Lender requires) provided by an insurer approved by Lender
again becomes available and is oblaingd. Borcower shall pay the premiums, required o maintain. mongage insurance in
effeey, or 1o provide a luss reserve, until the, requirement for morigage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law,. YT T T T PR

9, Inspection. . Lender or its agent may make reasonabie cntries upon aud inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in conncction with
ITEM 187603 {0202} Form 3014 9190 (page ¥ of 4 pagex}
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applicable faw may specify for reinstatement) before sale of the Pmpcrty pursuant to any power of sale contained in lhw
Security Instrument; or (b} entry of a judgment cnlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tien would be due under this Sccurily Instrument and the Note as if no accelermion had
occurred; (b) curcs any default of any other coverants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of Ahis Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by thig Sccumy Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruiicnt and the obligations. secured hereby shall remain fully clfective as if no acceleration had crccurrcd
However, this rs;,ht to-roinstaite:shall noL apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, fl‘hb Note or a partial interest in the Nete {ingether - with lh:s Sccmty
Instrumeny) may b sold one or mére tmes withiot prwr nutice 10 Borrower, A sale may result in a change in the entity
(ksiown as the "Lodn Servicer") that collects monthiy payments due'under the Note and this Sccurity Instrument. There also
may he one or more changes of the Loan Servicer unrelated w a sale of the Note, If there is o ehange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Inw. The notice
will stae the pame and adidress of the new Loan Servicer and the address 10 which paymcnls sshiould be-mude. The notice
will also contzic.ar'y other information required by applicable law.

20, Huzardov, Dubstances,  Borrower shall nst cause or permil the prc.scnuc use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower sholl not do, nor allow anyone else to do, anything affecting the
Property that is in vivkaion of any Environmental Law. The preceding iwo senlences shalf not npply 0 1he presence, s, of
storage on the. Property 4. small quantitics: of Huzardous Substances that aro: generally recognized o be appropriate. to
normal residential uses and tenpinienance 'of the Propenty.

Borrower shall prompily g‘vc Lender written actice of any investigation, claim, demand, lawsuit or other action by any
guvernmental or regulatory agency or private party involving tie Property and any Hazardous Substance or Environmenta)
Law of which Borower has aci khowledge. If Borrower learns, or is notified by any governmental or regulatory
anthority, that any removal or adier repicdiation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial as uuns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoss Substunces” are those substances defined as toxic or huzardous substances | oy
Environmental Law and the following substances: gasofine, keroscne, other flammable or wxic pewoleum products, toxic
pesticides and herbicides, volatile solvenis, maiesinls Containing asbestos or fonmaldehydo, and: radioaclive materials, As
used in this paragraph 20, “Environmental Law" nicans federal laws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or environmental protecuon.

NON:UNIFORM COVENANTS, Borrower and Lendus-fezther covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice tu Borrower prior to acceleration following Borrower's
dreach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify® (2} the default; {b) the action reguired to cure the
default; (c) o date, not less than 30 days from the date the notice {5 yiven to Borrower, by which the defanlt must be
cured; und (d) that failure to cure the default on or belore the daic specificd in the notice may result in accelerition
of the sums secured by this Security Instrument, fareclosure by judicii) proseeding and sale of the Pmperty The
notice shall farther inform Borrower of the right to reinstate after accowration and the right to assert in the
foveclosure proceeding the non-exisience of s default ur any other’ defense of Borrower to acceleration and
foreclysure, 1f the default is not cured on or before the date specified in the notice; Larnder at its option may reguire
immediate payment in full of ull sums secured by this Security. Instrument withost further demand and may
forectose this Security Instrument by juditia) proceeding. Lender shull be entitted o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not hm:(ed to, reasona le .allm'neys’ fees and
costs of title evidence,

22, Release, Upon payment of abl sums securcd by this Security lnsuumem Lcndcr shal! rolease this Scwnty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

‘d _,", -

S
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23rp dayof  SEPTEMBER, 1993
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deeit (the
"Security Insrument™) of the same date given by the undersigned (ke "Borrower") 1 secure Borrower's Note to

PRIORITY MORTGAGE, INC.,

{the "Lender")
of the same date and covering the Property deseribed In the Security Instrument and located at:
1030 N. STATE STREE?T, UNIT # 14L, CHICAGO, IL 50610

[Propeny Address)

1-4 FAMILY ZOVENANTS. in addition to the covenimus and agreements made in the S«,curlly Instrument, Bnrrowcr
and Lender further covensnt and agree as follows: -

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
deseribed in the Sceurity Insuument, the following items are added to the Property description, and shail also constitute the
Property covered by the Security Insryaent: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, ot used, or fatende< 10 be used in connection with the Property, mcludmg, but not limite] 1o, lhmc
for the purposes of supplying or distribuling heating, cooling, clectricity, gas, watcr, air and tight, firc prevention and ° B
extinguishing apparatus, securily and access coitrel apparalus, plumblng. bath tubs, water heaters, waler closels, sinks,
ranges, stoves, refrigerators, dishwashers, dmp (sals.-washers, dryers,awnings, storm wintows, storm doors, screens, blinds,
shades, curtains and curlain rods, atiached mirrorg, ‘apinets, upcllmg and auached floor coverings now or hereafier utlached
to the Property, all of which, including rcplaccmcnts ard adulitions lhcrcm, shafl be deemed 10 be and remain a part of the
Property covered by the Sceurity [nstrument. All of the farcgoing together with the Property described in the Security
Instrument (or the Jeaschold esiate if the Se"unty !nslmmcn 1‘ ona Icaschold) ai'e rcfcrrccl to in lhn 1-4 Fam:ly Rldcr and
the Sccurity Instrument as'the "Propesty.” -- o S

", B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree 1o or make a change in lhc
use of the Property or s zoning classification, unless Lender has agiced inwriting to the change. Borrower: shall cnmp!y
wnth all laws, ordinances, regulations and rcqmreman\ of nny govemmen.al bur'y apphcablc to lhc Pmperty

C. SUBORDINATE LIl-‘NS Exwpt as pcmllllt.d hy tedcml Juw, Borrm 10 :,"all nol nllow auy fien mfcrmr i the
Sceurity Instrutnent o be pcrfeucd against the Property wuhuul Lcndcr 8 pnur wm" 0 permission,

D, RENT LOSS INSURANCE. Borrower shall mmnlmn msurancc against rent bssin addition to the other haxards for
whnch insyrance is rcquu'cd by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 8 dciezsd.

* F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, (i [irst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Pmpcny IS dclclul Ali rcmmmng COVCUL! m aml agrocmcms
set forth in Uniform Covenant 6 shali erain In cflcu U : o

..u_s'v\.}

n

T St ]
i 3
Loam T

u_*
i

LR OAY

"’1

angl .111 sccurlly dcpoaus m‘ldb in umnccuon with Icascs of thc Property1 Upon thc asmgnmcn;, Lcnd(.r sha}l huw, the nght o
modify, extend or erminate the existing, leases and 10 cxecuts new lcaaes, in L.cndcr $ sole dlscrcu:m As.used in. uus
paragraph G, the word "lease” shall mean “sublease” if the Sccurity lnslrumcm isona Tease, hold,

LR

W T

" H. ASSIGNMENT OF REN'TS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, - Bnrmwcr
absolutely and uriconditionally assigns and transfers to Lender allithe'rents and revenues ("Rents®) of the Propenty, regurdiess
of 10 whom the Rents of the Property ard payabie. Borrower authiorizes Lender or Lender’s agents to collect the Rents, and
agrees that each 1cnam ol the Prm;crty shal[ pay thc chts to Lcndcr or Lcnder 5 a&,cm.s Huwwer Bormwcr .shalJ receive lhc

MULTISTATE 1.4 FAMILY RIDER- Fannle Muafﬁcdllle Mac Un!form lmlnlmtnt o Form 3170 9190 {page lafz mgt-f)
ITEM 1750L1 {811 1) Grant Laken Susines ufnnm tne. I To Order Calt: 1-300-539-0323 17 FAX BIE-791-1330

93863232
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of SEPTEMBER, 1993 )
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sceure Borrower's Note (o

PRIOGRITY MORTGAGE, INC.,
{the "Lender™)

af the same date and covering e Property described in the Security Instrument and Incated ar
103G M. STATE STREET, UNIT 4 16L, CHICAGO, IL 60610

[Prupeny Addressi
The Propertyincludes @ unit in, together with an undivided interest in the common clements of, a condominium project known
8. NEWBERKRY PLAYA CONDO,

{Nume of Cendominlum Project)

(the "Condaminium Ploject™). Il the owners association or other entity which acts (or the Condominium Project (the "Owners
Association”) holds tile . property Tor the benelit or use of ils members or sharcholders, the Property also includes
Borrower's interest in the Cwriers Association and the uses, proceeds and benefiis of Borrower's interest. :

CONDOMINIUM CGYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Horrower and Lender farther covonait and agree as follows;

A, Condominium Obligaviors, Borrower shali perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Canctituent Documents” ore the: (i) Declaration or any other document which creates
the” Condominium Project; éii) by-lawx (i) code of regulations; and (iv) other equivalent documents. Borrower shall
prnmplli( pufr. when duc, all ducs und assessincints imposcd pursuant (o the Constituent Documents, . i

B. Hazurd Insurance. So fong as uic Owners Associativn maintains, with a Egncraily accepted insurance carrier, 2
“master” or "blanket" policy on the Condomiriurs Project which is satisfactory o Lender and which provides insurance
caverage in the amounts, for the periods, and agair st the hazards Lender requires, including fire and bazards included within
the lerm "extended coverage,” then: .

(? Lender waives the provision in Unkiorm_Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insyrance on the Property. ard o . ,

(i) Borrower's obligation under Uniform Coverant 5 1o maintain hazard insurance coverage on the Property s
deemed satisTied 1o the extent that the required coverage is provided hy the Owners Associntion policy.

Bomrower shalf Fivc Lender prumFt notice of any lapse in regarreil hazard insurance coverage,

In the event of a distribution of hazard insufance procceds i Yieu of restoration or regau- following a loss  the
Property, wheibier to the unit or 1o common clemenis, any proceeds payable s Borrower are hereby assigned and shal) be paid
10 Lender for application to the sums sceured by the Sceurity Instrument, vith &ny excess paid to Borrower.

C. l’uhric Liability Insyrance, Barrower shall take such actions &3.4pay be reasonable 1o insure that the Owners
Associution maintains o public lability insurance policy aceeptable in form, amour, und extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damages, dirset 2 consequential, payable 10 Borrower in
conngction with any condemnation or other taking of all or any part of the Propeit, wicther of the umit or of the common
clements, ur for any conveyance in ficy of condemnation, are hereby assigned and sheube paid 1o Lender, Such procecds
shall be applicd by Lender 10 tie sums sceured by the Sceurity Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nof, except after notice to Lender and vith Lender’s prior written
consent, either partition or subdivide the Property or consenl Lo )

(iY The abandonment or termination of the Condominium Project, except lor abundonment or termination
required }w law in the case of substantial destruction by firc or other casualty or in the case of a "ing by condemnation or
eminem domain;

(ii} any umendment w any provision of the Constituent Documents if the provision is for wie express benefit of

Leader,;
( iii; termination of professional management and assumption of sell-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Assaciation unacceplable 1o Lender. .

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agreg 10 other lenms of payment, these amounts shall bear interest from the date of
distutrsement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.
RY SIGNING BELOW, Borrower aceepls and agrees to the terms and provisions contained in this Condominium Rider.

%/ Mdﬂ/ {Seal) (Seal)

ROBERT HY SLOAN -Borrower -Borrower
(Scal) (Seah)

Borrower Horrower
MULTISTATE CONDOMINIUM RIDER - Single Family -+ Fannte Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9190
ITEM 182310 {97112) Qresf Lakes Businsss Farme, Inc. B To Osder Call: 1-800-530-030 [TFAX $t8-701- 113t
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PARCEL 1: UNIT 16L TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NEWBERRY PLAZA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 2577384, BEING IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 4, AND THE SOUTH FRACTIONAL QUARTER OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASIMENTS APPURTENANT TO AND FOR THE BENEZFIT OF PARCEL 1 AS SET FORTH IN
THE RECIPROCAL ZASEMENT AND OFERATION AGREEMENT ("OPERATION AGREEMENT™) RECORDED
IN THE OFFICE OF 7 +ic, RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS, AS DOCUMENT NO.
25773375 AS AMENOED +0OR THE PURPOSE OF INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS,
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(1 Yeur Treasury bvlex

THIS ADJUSTABLE RATE RIDER is made this 23RD  dayof SEPTEMBER .19 93 . and is incorporaled into
and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the "Sccurity [nstrument”) of the samwe date given
by the undersigned {the "Bomower”™) to secure Borrawer's Adjustable Rate Note (the “Note™) 1o

PRIORITY MORTGAGE, INC.

(the "Lender”) of the sume date and covering the property described in the Security Instument and located on
1030 N. STATE STREET, UNIT # 16L
CHICAGCO, IL 60610
[IProperty Address|
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addilion to the covenants and agrecments made in this Security Instrument, Borrower and Lender lurther
covenunt and agree os Tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 4.1250 9%. The Now provides for changes in the interest rate and the monthly

puyments, us follows:

4. INTEREST RATE AND WUNTHLY PAYMENT CHANGES 9 3885232

(A) Change Datea
The interest rate | will payin:iychange on the Orst day of OCTOBER L4984
thereafter. Ench date on which my 4ot est rate coutd changs is called a "Change Date.”

{B) THE INDEX
Beginning with the first Change Dl my interest rate will be based on an Index. The "Index” is the weekly average yield on United States

Treasury securities adjusted 10 a constant naviry of 1 year, as made availuble by the Federal Reserve Board. The most recent Index figure available
ux of the date 45 days before ench Change Late iscalled the "Current Index.”

, und en that duy every 12th monih

If the Indlex is no lenger avaifabie, the Note tlo’der will cheose a new index which is based upon comparasble information, The Note Holder

will give me notice of this choice,

{C) CALCULATION OF CHANGES
Before cach Change Date, the Note Holder will caliulatd my new interest rale by adding 2 .7500 percentage points ( 2.7500 %)

to the Current Index. The Note Holder will then round the tesulraf this addition to the nearest one-cighth of one percentage point (0.125%). Subject
12 the limits stated in Section 4 (D) below, this rounded amourit will be my new interest rate until the next Change Date.

The Note Holder will then determine the mmount of the masti); payment that would be sufficient to repay the unpaid principat that [ am
expected to owe at the Change Date in full on the maturity date at my 1ew interest rate in substunlinlly equal payments. The result of this calculation

will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to puy at the first Change Date will not Le plenter than 6.1250% or less than 2.1250 %.
Thereafter, my interest rate will never be increased or decreased on any single Chirage Date by more than two percentage points (2.0%) from the
rate of interest | have been paying lor the preceding lwelve months, My interest rae wiinever be greoter than 10.1250 %.

(E) EFFECTIVE DATE OF CHANGES
My new interest rmte will become effective on cach change date. T will pay the amornoof my new menthly payment beginning on the first

manthly payment date after the Change Date until the amcunt of my monthly pryment changes cgain.

{F) NOTICE OF CHANGES
The Note Holder will deliver or mail to me o notice of any changes in my interest rate and ihe wnnnt of my manthly payment before the
clfeetive date of any change. The notice will include information required by law to be given me and &sc/dicitle and elephone number of a persen

whe will answer any guestions 1 may heve regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instrument is amended 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INEREST IN BORROWER. I! ail or any part of the Froperty or any interestin it is sold or
transfarrad (or il a benslicial interest in Borrower it sold or transterred and Borrowar is no! a natural person) witho:tLender's prior wrilten
consant. Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrumani Howevaer, this option shall
not be exercisad by Lender it exarciso is prohlbitad by fedoral law as of the date of this Sacurity Instrument. Lende! a'so shall not oxercise
this opticn il: {a) Borrower causes to be submitted to Londer information required by Lander to evaiuate the Intended 'rar sferee as it a new loan
were being made to the transferen; and {b) Lender roascnably dotermines that Lendor's sacurily will not be impalied oy Vis lean assumption and
that the risk af a breach of any covonant or agreament in this Security Instrument is accoptabie to Londer.

Ta the axlent permitled by applicabie iaw, Londer may charge a reasonable 1ee as a condition of Lender's consent to the loan assumption.,
Lender may also require the transferee lo sign an assumption agreemant that is acceplahle 1o Lander and that obligatas the transferee to keop all
the promises and agreements made in the Note and in this Security Instrument. Borrower will centinue to be obligated under the Note and thia
Securily Instrument unless Lender releases Borrower in writing.

if Lendor exercisos the option to require Immaediate paymont in lull, Lendor shall give Borrower notice of accaieration. Tho notico shall provide
a periad of not less than 30 days from the dalo the nolice is doflverad or mailed within which Barrowor must pay all sume sccured by this Securily -
instrumant. If Borrower lails to pay thase sums prior to tho expiration of this poriod, Lendor may lnvoke any reamodies pormittod by this Security

Instrument without further notice or demand on Barrower.
BY SIGNING BELOW, Borrower accep!s and agreas to the terms and covenan!ts contalnod in this Adjustable Rale Rider.

M%— %%f (Seal) -Bor(ria'f:

ROBERT HY SLOAN ~ -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - AAM 5-2 -- SINGLE FAMiLKannle Mae/Fraeddle Mac Uniform Instrument Form 3111 3/85
MEFCD2052-10/91 6796478
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LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS;

That | _Benjamin Chou of__Priority Mortgage Company county

of Cook and Slate of Illinols

has made and appoinied, and BY THESE PRESENTS do make, constiute and appoint Pamala J.
Crowley, or Diane M, Allison, or Andrew D. Tresslar, or Carla Madura of Household Bank, 1.5.b, of
the Gity of Wood Dale, Counly ol DuPage and State of lilinois my {rue and lawiul attorney for and

in my name and steed 10;

Execule any and all documents tor the purpose of assigning and transferring a certain mortgage,
deed of lrusl, security Instrument and note, including bul not limited teo, an assignment of mortgage,
deed of trust, or securslty instrument and nole allonge for ihe following loan transaction:

Borrower(s) riames: Robert Sloan
Address ol Properly. 1030 N State St., #16L
City, State, Zip-Csde: chicago, IL 60610
HMS Loan Numte:: - 5796478

Legal Description: See Attached

plving and granting unlo my said attcrnuy full power and authorily to do and perform all and every
act and thing whatsoever, requisite and necrssary o be done in and about the premises, as fully,
10 all intents and purposes, as | might oi rauld do it personally prasent at the doing thereo!, with
tull power of subsititution and revocation, hareby.ratifying and confirming ali that my sald attorney

shall tawfully do or cause toc be done by virtud heeol.

IN TESTIMONY WHEREOF, | have hereto sel'riy. hand and seal this _13th day of

September , 19
._/ é IR

Benj ami‘n/ C‘WPresident

53955232

Stlate of: Illinois
County of: Cook

On 9/13/93 belore me, Irene Tan . personally appearsd

Benjamin Chou perscnally known to ma 1o be the person(s) whose namae(s)
Istare subscribed 1o the within instrument and acknowledged to me thal he/she/they execuled the
same in his/her/their authorized capacity(ies), and that by his/herithelr signature(s) on the
instrument the person{s} or the enlity upon behall of which the person(s) acled, executed the

instrument,

WITNESS my hand—a5d official seal.

Signalture

HME £031.3 - HMU 3200 203
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PARCEL 1: UNIT 16l TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NEWBERRY PLAZA CONDOMINIUM, AS DELINEATED AND DEFINED |N THE
DECLARATION RECORDED AS DOCUMENT NO. 25773p4, BEING IN THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 4, AND THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE RECIPROCAL EASEMENT AND OPERATION AGREEMENT ("OPERATION AGAEEMENT") RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO,
25773375 AS AMENDED FOR THE PURPOSE OF INGRESS AND EGRESS IN COOK COUNTY, ILLINGIS,

93865232

Schedule, _Poge, No.
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