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/ RECORDER MORTGAGE |
JESSE WHITE o oo 30
-~ ROLLING'MZADOWS S R
THIS MORTGAGE ("Security/instrument”) is éiven on. | SEPTEMBER 24" 1993 | S .Thc mnﬁgagoris o

CARL R, SJOSTRAND AND THERESA L., SJOSTRAND, HIS WIFE, AS JOINT TENANTS

("Borrower”). This Sccurity Instrument is given to EMPIRE OF AHERICA. REALTY CREDIT CORP.

7

1

which is organized and existing under the lnws of ' THE STQTc OF NEH YORK '  and who#c
addressis — EMPIRE PLAZA, 100 SENECA ST » BUFFALD, N‘." YOR]( 5420 ‘

Lounder®). Borrower owes Lender the pnncapal KU ot‘

ONE HUNDRED ONE THOUSAND FOUR HUNDRED AND 00/100 % * % ¥ % & % % % % % % % % % & % X ¥

KK K R KK KK Xk R kR KKK kK AKKKK K%k x o Dollus(US.$

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note 9 \Vhlcg pmvndcs fnr.

~ monthly puyments, with the foll debt, if not paid earlier, dae and payable on CTOBER 01, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, wilh Interest, and all rencwais,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaras und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and cuevévao Lender the following

described property located in COOK Coumy Illmms _

b“(‘c- (e /

LOT 4239 IN WOODLAND HEIGHTS UNIT 11, BEING A SUBDIVISION IN
SECTION 26, TOWNSHIP 41 NCRTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF SIREAMHOOD, COOK COUNTY, .
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 24, 1969,
AS DOCUMENT 20880926, IN COOK COUNTY, ILLINOIS.

PIN #:  06-260408-003 ‘ _ ~ R
which has the address of 405 KRAUSE AVE., SIIREAHU%% - : [Surect, Chyl,
ress”)

Hlinois
60107 [Zip Code)

ILLINDIS-Single Family-FNMA/FHLMG UNiFORM INSTRUMENT
@ . ) Form 3014 9/90
| UMP MORTGAGE FORMS - (312)203.8100 - (300163 1.7261
P YT
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TOGETHER WITH all ILILJ nl;>o|w.:; chls nu-.oF il YLQIALLUH tlgroQ and all casements, .jppurlcnunteq, nnd

fixtures now or hereafter w part of the property, All r(.pluu.lncnls‘;andjlddiﬂonu,hair alsig be. govergd by this Security -

Inntrutient, All of the foregoing s referred to in this Seeurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrowes 18 Jawiilly seised of the cstate hereby conveyed and has the right to murtgngc
grant nd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warriols
and will defend generaily the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and pon-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property,

UNIM)RM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall prump!ly phy when dm. the

prmup.nl of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are duc under the Note, until the Note Is paid in full, o sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Sceurity Instrumen! as & lien on the Property; (b) yearly leusehold payments
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly wartpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These ilems are cailed "Escrow ltems.”
Lender may, at any tmz, collect and hold Funds in an amount not to exceed the maximum amount a fender for @ federally
related montgage loan may recuire for Borrower's eserow account under the federal Real Estate Seitiement Procedures Act of
1974 us amended from ime 1 G, 12 U.S.C, Section 2601 ef seq. ("RESPA™), uniess another law that applies to the Funds
sets o lesser nmount. If so, Lender snay, at any time, collect and hold Funds in an amount not to exceed the iesser amount.
Lender may estimate the amount of Triids due on the basis of current data and reasomble estimates of expenditures of future
Escrow ltems or otherwise in accordance #ith applicable law,

The Funds sholl be held in un instieaion whose deposits are insured by a fcdcml agency, instrumentality, or cnuly
(including Lenter, if Lender is such an tnstitutiin) ur in any Pederal Home Lean Bank, Lender shall upply the Funds to pay the

Pscrow Dems. Lenter may not charge Borrower fardialding and applying the Funds, annuatly analyzing the escrow account, or

verifying lhe Escrow llems, unless Lender pays Borraw Gy interest on the Funds siwd applicable law permits Lender to muke such
a charge. However, Lender may require Borrower to pay.a one-time charge for an independent real estie tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not b2 required to pay Borvower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, Ut interest siudl be prid on the Funds. Lender shal) give 1o Borrower,
without charge, an anmual gccounting of the Funds, showing credits rad debits 10 the Funds and the purpose for which cach
debit 1o the Funds was made, The Funds are pledged as additional secuiity ez all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by anplicable faw, Lender shalt account ta Borrower

for the excess Funds in accordance with the requirements of applicable law, If ho-emount of the Funds held by Lender at any

time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the dt.ﬁuuncy Bnrmwcr Sh.xl' mnke up the dehcnem.y in no more than

twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender t.lmh piomptly rcfuud 10 Borrowcr my

Funds held by Lender. 11, under paragruph 21, Lender shall acquire or sell the Property, Lender, ‘prior fo the acquisition or stle
of the Property, shatl apply any Funds held by Leruler at the time of acquisition or sale us & credit’aguinst the sums secured by
* this Security Instrurnent.

3, Application of Payments. Unless applicable law provides Dih(.rth all puyments received by Lepder umler pnmgrmh‘s
I snd 2 shabl be applied: Tirst, to any prepayment charges due under the Note; second, to amounts payabl: under paragraph 2;
third, to nterest dug; lourth, to principat due; and fast, to uny fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributabie to the Pmpeﬂy

which may altain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly -

to the person owed payment. Borrower shalt pramptly furnish to Lender 2lf nolices of am:ounts to be paid under this paragraph.
If Borcower makes ihese paymens direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

_._886

Dorrower shall promptly discharge nny tien which has priority over this Securiiy Instrument unless Borrower: () agrees in o
writing 10 the payment of the obligation secured by the lien in @ manner :tc(.‘t.pmhlc lo Lender; (b) contests in good faith the lien -

by, or defends aguinst enforcement of the lien in, logat proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1 Lender determines that any part of the Property is subject to a tien which may attain priority over
this Security Instrument, Lender may give Borrower a aetice identifying the lien. Borrower shall satisfy the lien or fake one or
more af the actions set forth above within 10 days of the giving of notice, _

' Form 3014 9/90
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5, Haaard or Property Insurance, Borrower shall keep the Improvements now existing or herealier erecied on the
Property insured against loss by fire, haeards included within the term "extended coverage” and any other huzandy, including
flouds or HMooding, for which Lender requires insorgnee, This instrance shel) be maintained in the amounts and fur the periods
that Lender requires. The insurance currier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall ms be unreasonably withheld. [ Borrower fuils to muintain coverage deseribed above, Lender may, ot Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clausc Lender
shatl have the right to hold the policies and renewals. If Leider requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt natice to the insurance carrier and Lenzler. &L
Lender may make proof of loss ift not made promptly by Borrower, : [

Unless Lender and Borrower otherwise agree in writing, insurance proceeds %huli he .lpphed to restoration or repais of the (D
Property datmaged, if the restoration or repuir is econtomically feasibie and Lender's secarity is not lessened, I the restoration or
repair is not cconomicatly fensible or Lender's security would be tessened, the insurance proceeds shall be applicd to the sums
seeured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does‘notunswer within 30 days a notice from Lender thal the insurance carrier has offered to seitle a ¢laim, then
Lender may collect e fasurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security ustoument, whether or not then due. The 30-doy period will beginn when the notice is given. '

Unless Lender ard’Bedrover atherwise agree in writing, any application of proceeds to principal shuil not extend or
postpone the due date of the mosibly payments referred to in paragraphs 1 and 2 or chunge the amount of the puyments. IF - -
under parngraph 21 the Property i< arquired by Lender, Borrower's sight to uny insurance policies and proceeds resulling from . -
damage to the Prnperiy prior to theucquisition shall pass to Lender to the extent of the sums sccured by thls Security Instrument
Bymediately prior to the ucquisition.

6. Occupuney, Preservation, Muintenianeewnd Prolection of thc Pruptrly, Burrowu s Loan Application; Ltabcholel.s.
Horrower shall occupy, establish, and use the Froperty as Borrower’s principal residence witiin sixiy days ofter the exccution of
this Sceurity Instrument and shatl continue to ocelpy the Properly as Borrower’s principul residence for at least one year after
the date of oceupency, unless Lender otherwise agreds in wvriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bortower's control. Borrower shall not destroy, damage or impair the =
Properly, atlow the Property to deteriorate, or commit wus’e o, the Property. Borrower shall be in defuult if any forfeiture
action or procecding, whether civil or criminul, is begun that i Lender's good faith judgment could résult in forfeiture of the
Property or otherwise materially impair the lien created by this Sceuzity Instrument or Lender's security interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with & ruling
that, in Lender's pood faith determination, precludes forfeiture of the Porrower's interest in the Property or other materiaf
impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower shall ulso be in default if
Borrower, during the loan application process, gave materially false or inaccura’e information or statements to Lemder (or failed
to provide Lender with any matesial information) in connection with the loan evidererd by the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as a principal resiseace. I this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. 1f Borrawer poquims fee tithe to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anyl agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations)” thenLender may do and
puy for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property. ender's actions may
include paying any sums sceured by u licn which has priority over this Security Instrument, appeariig .t courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lemler does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute aml shall be payable, with mteycst. upon notice frem Lcndf.r to Borrower requesting
puymient, :

8. Mortguge Insurance. I Lender required mortgage insurance as o condition of making the loun secured by this Security
instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternale mortgage insurer approved by Lender, If
substantinily equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal 10 .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these paymems as a loss reserve in lien of mortgage insurance. Loss reserve
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