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THIS MORTGAGE (“5ecvciy Instrument”) is givenon. OCTOBER 21, 1693 . The morigagor is

CHARLES T. AKERS
AND STELLA AKERS, hUSBAND AHD WIFE

("Bosrower”). This Secunty [nstremest 1s givendo i
PREFEZRRED MORTGAGE ASSOCIATLS, LTD. v
' . A

which is organized and exisung undes the laws of  THE STAT). OF ILLINOIS , and wheese
address 5s 2200 HICKS ROAD-SUITE 111
ROLLING MEADOWS, ILLINOIS 60008

“Lende:®). Bommu cw. es Lendet the principal sum of

13

SIXTY EIGHT THOUSAND 3
AND 00/100 Dotlars (LS. s' . 63,000,007 ) ¢
This debt 13 evidenued by Borrower's note daled the same date as this Sevurity instrument ("Note”), which provives for t3
monthly payments, with the full detx, if not pnd eatlier, due and pavable op WOVEMBER 1, 2008 z
This Secunty Instrument secures (0 Lender: () the repaymens of the Jebt evidenced byths Note, wath interest, and all mmwals E"‘
extensions and mxxdifications of the Nofe; (bt the paymeat of all other sums, with @mferest, advanced under paragrspl 7 1o~
protect the secunty of this Secunty Instrument. 4 () the pertormmance of Borrowsr's covenants and agreements under thas ':11
Security Instrument and the Note. For this purpose. Borrower does bereby morizgare. grant and Sonvey to Lender the foll winy
describit property located in COOK County, 1 ‘nois:
/T‘{E NCRTH £7.46 FEET OF LOT 11 IHN ORIGER’S SUBDIVISION OF THE SOUTH
SECTION OF ALEXANDER ROBINSON’S RESERVE, IN TOWNSHIP 40 NORTH,. RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOIS.
/ g
12-15-323-027 7
which bas the address of 3941 BOBBY LANE, SCHILLER P2RK Steet, Ciy ,
Ithinois 60176 2 Code (*Property Address™),
DP3 1808
RLINOIS-Singie Famly-Fannie MaeFreddio Mac UNIFORM INSTRUMENT Frgw ol S Form 2014 990
VPV OETGAGE BORWIS . 1 IR IS e Al "“-"'m

Q—ﬂ(ll 161
R




e UNOFFICIAL COPY

S g0 siny 0i8l “"39“%

06/6 viIOL w4
0L SdT
-aanuu jo dnad ayi o sfep 0] UIGIIM AA0gR YUO) 125 SUONDE 3Y) O 301
30 P00 9] 10 UA1| AP )SHES [Rys Janouol 931 Ayl JuKNUAPE 200U B 2amatiof AT A JapUAT UAIINISU] AJUNDRS STy
130 Auoud utene Kew gorym uat) v 0 elyns 51 Auadosd ayi o wed {ue ey SaUTWIANRP JAPUFT §] WALNASY] AWNAG sy)
0) ual] ay) SUNRUIPIOYNS JApU] 01 CIOE)sHES JUMLAIAR UM UAI] Ayt JO 1APIOY AY) W) SUNIS (2) JO 1UAIY AN JO JUMBIUOIUR
o tueaaid ) ayeiado vonndo s apua] ayi ut yowga sfuipassosd (efag oy uaY Ay Jo Ao wurede spUAlap Jo tig
gar] ay) qitey pood Ut $saju0s (q) H1apua] of agmdadie JauuEw v Ul ual) Y Aq pamaas wonrRitge a4 Jo wanded ap o dunum
i sxudu (v) amoniog ssojun uaunisu] £1UN0AS sigt Jaae Anoud seq yoigs uan Aue afieygosip Apdwoud jreys Jamoutog
syuaeded ayy Suiduapras sidraaas sapuar] o3 ysiwny Spdwaud [egs Jamoniog AN2aaIp SuAMUARD 2sag) SR J3M0LI08 §
‘ydmidesed s1g) sapun pred aq 0f spuNow® Jo sadnou ¥ Japu] M gsiny Apdword [jrys saxossog awled pamo uossad s o
Apaanp owy uo wag) Ked [[eys 2amouog “aauueut e Ut pred 1ou J1so 7 ydesfesed vl pepiacsd saurew s w suonedijqo asay)
Aed [reys 2amowsog “Sue J1 5w punosd so swawided plogasea] pur JuALANSU] QUSRS Sy Jaso Kiuoud ulepe {rw yoigm
Kuadosg aqy o1 sjquiriune suomsedun pue sauy sadieys ‘siawssasse ‘saxe) e Aed jreys samouog tsuar] idam) oy
-AoN 241 1apun anp sadseyd e} Lue 0) “ise] pue tanp [ediduud 0) "YUNO} fenp sRIAUL O DI
17 ydwsSesed Japun a[qeSEd SIUNOWE 0] *PUOAN (AON AU} Japun Anp sadiey wawledud Aue o) sy pandde aq feys 7 pue |
sydwsSeed Japun zapu] £q raarasas sjuamied |jr ‘asiuago saplaoid wey ajgeatjdde ssapun ssyuauiing jo vonwonddy ¢
“HuALs] AIUNSG S1p
£q panxes swns ay) ysureSe 1pasd « s 3 so uoipsinboe Jo Mun ay) 1e Japua] Aq pray spuny Awe Ajdde |jegs ‘Apadosd Ay jo
aqes Jo vontsinboe 2y 0) Joud ‘sapuxt /- Laadosg agy s Jo annboe [jeys Japuat 17 ydeseaed sapun ) 1apua] 4Q play spun.
Auw s2mauiog 0) punjas Apdwaud [eys sapua] uaurusul (UG S AQ paIndas swms (e jo (o a1 jumnded vodn
UOLRISID J0S $ J2pua] 18 'siumnied Apuo dajam)
veys uow ou Ut K>uadyap &1 dn ayeul [leys Jawosog “Aoualdyap g dn aYewW 0) AJESSadaU JUNOUIE A1 12pUa] 0) Aed jjegs
JAMOLIOG ST YONS B *PUE "SUNLIM UY I2M0010G AJNOU DS KBUT AU “3nP UAYM SWA)] M0IOST At Ard 0] JUAYINS 10U 51 AL
A% v Japuar] £q play spung 2y jo junciae ay) j) mej ojoer|dde jo siuswannher ag) Giim IUPPIOIIE DI SPUR,{ SSIOXA M) 10)
JAMQUOg 0] Junodde [[eys 2apu) ‘wep aqeaiidde {q pay s s pannnsad siunuue agy paoxa sepu] 4q pIY spund Ay ]
qaamnaisa] A1uneg sy {q parnass sums [le Jog {iundes [Faoiippe se padpagd ase spung ag] capran sem SPUN A 01 PP
yors gaym 10 asodind ays pue spung A ol sIgaAp pur supass Juiwoys ‘spung ayl Jo RUNUNOXE |Fnute UB ‘A8Iey> moyim
“Jamonog 0 3R [jeys apua] “spung syl uo pivd 3y Jeys 1suALLIe) “1asamoy ‘Aunum vy aale dew Japua] pue Jamolog
“spun 4 2y Uo sSunwes 10 saan (e Jamonng £ed o pannbal 2y e imgs sapua] ‘pred 2q o) AUt sautnbs me) ajqeondde
10 opmn st UNUAUTR UR SSA(UL) N0 saplaoad me] dgeMpdde seapi;, cueo) SI) I UONIRUUOD Ul JApu] £q pasn
aa1asas Bunpodar xe 2egsa (eas Juapuadapui ur J0) alzey aw-auo v Ked 01 2wonog annbas el Japua) 3RAIMOH alsep ©
gons axvut 0} sapuar] sinuwiad me) apgestdde pue spung Mg uo M) Jawouog §fed SApu] sWlUn Tsw) moadsg A Aulkjuaa
10 *JUN0d0T M0235 2t Rurzdjeae {jpemuur *spuny 2 fuikpdde pue &uipjoy 1oj Jasenog 8wy jou e Japua SWAI] M02>5Y
aq Led 0) spuny 2 Sidde [feys 1apua] “yueg UROT AWOY [wIapa] AUv U1 10 (WONMNS I LR YINS S1IAPUAT |1 TJapud Rupnposun)
Ana o Anprusansa ‘Souade [riapay v £q pansut aje sisodap asofy UOUNINSUYN UP UL DIAY Ag [y SpUng aq)
- | algesiidde s ADTLLIOI® UL ASLWIAN0 JO WAL w0IWT
U3 vy jo saumipuady? Jo SANSS AJRUOSEA] pUR BIED JUALIND [0 SISPY aY) UD NP SPUN, JO (JUNOWE Al EWNSD Awwr Jopua]
T -junoure JaSSR) SY) [(RR0XA 0] JOU JUNOWE UE U1 SPURJ PIOY PUE 122([03 ‘At LU 18 "ATW JAPUAT 0K }] JUNOWE Ja8sal ® Nas
) 03 spang ) ¢ sa1jdde 1oy we] 2aoue ssajun (v dSTN, ) HIs 12 1097 LONNES TDUST) TT AN 01 AUTTUIGY PApUMUE S §/6]
%10 J0 VY SUNPRdAI] WXUANAG AIRIST [y |RIAPR) AU JPUN JURDIIE MOIISH S, Jamnsiog Jo) asinbas {ew rem afefuow paeja
- DAjeIape) ® J0] 33pUS| & JUAGWR WAITYHI YY) PA3IXA 0} J0U JUROWE U ) SPUnJ Pjoy pue 12]tod *Mun {u e “{ew Japux]
. m,'sw:u] MOJST, PAJ[ES Are swayt Aoy | swinnuaid astwnsur afeipow jo wanded 2 jo nar wt g ydeidesed jo suorsiaoid ap
- Yqim asnepsocow U1 “sapua] o) Jamosiog {q apqesed swns (ue (3) pue Kwe 1 cswanued aovesnsu aRefpow Apwal (2) tue p
swnnoaid sauminsuy pooy Apeas (p) ‘swnnuaid aveinsui {pradosd Jo prezey Kjpead (2) tAue g1 *Apadosd 21 uo s punoid Jo
sy ded progeses| {peak (1) Kuadod ayg to V) B S8 ALY QURNRG SIY 30 HUoud UTENE SPW YOIYm SIUMLSSISSE PUE
saxer Seak (¥) 20j (SpUm g, ) wins e *Jpny Ut pred st 20N A (HUN CNON ) 33pun snp are suawed yuow £ep 2y vo Japua]
01 Axd |[Rys Jamouog “IApUXT Sy aslew UM € 0) 10 mE] apgednydde 0) 1algng duRIMsU] pur x] Joj spuny "7
‘0N 2y Japun anp safsey ajej pue uaw fedaid Sue pue aoN i £ PASUAPIAD 1A PY) UO 18U pUe jo fediduud
ap anp vagm fed {pdwosd |[rys samonog “RXary) A pur Juawiedard s pur |rduug o qudwdeg |
SMOFI0) S8 AUFK PUR WEUSNOD J3PUY] pUR Jamoueg "SLNVNIAOD WHOLIN{
‘Apadosd eas Feuaaod WAL HHUNN UOJUN B MU0 ) vonMpsuni £q suniEuEea
PRINGY QM SINELAALD RUIOJIUN-UOY RIE 0 |EUOHIEU JO) SITRUAAOI ULS0)JIUn S2ulqwod INFINNYLSN] L 11¥103S SiHL
"PIO3AI O SAIURIQUINIUS AUW 0) 1331qns *sprewap pue suiieps fje suiede {uadold A 0 apt A4 L[{r12UAT pUARP (v pue
SITRLEN JANQLIOE “PION JO SAOURIQUINGUS 103 sdaia ‘paraqumsusun s1 {uadoid 2y jeq) pue {uadoag ay) £2au0d pue wesl
‘afedyom o} 198U 2 svy puv pasaauo> {qaay Alersa agp [0 pastas Kj(npwe) st amanog 1B SINYNTAOD ¥3m0oNd0s
_Auadoag, ay) ve uawnasu) {JUNDRS sIY) Ut 0) pauajal st 8noRa10) 241 JO 1Y IUMUTILSY]
Qundec sigy Ag Paiascd & Osfe |[Eys suonippe pue sjuawarepdas [y c{uadosd 2y Jo wed e saeaY IO MoU sAMYY
pue ‘ssouvuopundde ‘siuauaves e pue ‘Auadosd a1 o p2xasd ey Jo mou sjuausacadit ag jle Hilm 4IH13ID0L




$. Haraed or PrﬂpLJ NQ EFI Q I:‘AiLﬂtpCfQ Pximg or hercalter erected on the

Property insured agamst loss by fire, hazardy included within the teefn “cdtended coverage” agd agy ottrer hazands, inchading
Raody or flooding, for which lLender requises (nwrance. This mnsurance shall be mamlamcd in the amourits and for the penods
that Lender requires. The msusance carner praviding the inrance shall be chowen by Borrewer subject to Lemder's approval
which shall nut be unreasanably withheld. 11 Borower fads 1o maintam coverage dewnbed ahove, Leader nay, at Lender's
option, obtan coverage o protect Lender’s nghts o the Propenty in accordane with pasagraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage Jause. Lender
shall have the right 10 hold the policies and renewals. If Leader requres. Borrower chall promptly give to Lendes all rocerpls of
paisd premiums and renewal nolices. In the event of foss, Barrower sall give prompt notice tor the msurance carrier and Lender,
Lender may make proof of loss of not made promptly hy Bosrower.

Unleas Lender and Borrower otherwise agree i wnting, msurance proceeds shall e applied 10 sesforation or repair of the
Propenty damicged. of the cestoration or repanr is cconomically feamble and Lender's secunty 1s not fessened. {1 the restoration or
repair 15 aot ecoaomically feasible or Lender's secunty would be lessened, the insutance privecds shall be applicd (o the sums
secured by chis Secunty Instrument, whether o aot then doe, with any excess pad to Borrower. I Borrower abandons the
Property, or does not answer within 30 dajs a nolice from Lender that the msurance carser has offered to seltle a cloim, thep
Leader may collest the insurance piocerds. Lender may nse the proveeds to sepais of restore the Property or to pay sums
secured by this Secudtty Instruawent, whether of pot then due, The 30-day period will hegin when the notice s piven.

Unless Lended and Borrower otheratse agree i wnting, any apphication ot proveads to principal shall not extend or
posipone the due date i the monthly payments referred to in parapraphs 1 and 2 or change the amaunt of the payments. 1f
under paragraph 21 the'Feipaty s acgred by Lender, Borrower™s nght to any insurance pohoes and powecds resulting fram
damage to the Property prioeto i acquisiion shalt pass to Lender to the extent of the sums securad by this Secunty Instrument
immediately priar to the acqusiton.

6. Occupancy, Preserviation, saiatenance and Protection of the Property; Barrower's Loan Application; Leascholds,
Borrower shall occupy. estapbish, and iwetha Property as Borrower's principal resideace within sixty days atter the ezecution of
this Secunty {nstrument and shall contmte bosreoapy the Propenty as Borcawer's principa!l residence $os at Jeast one year aftes
the date of occupancy. unless Lender otherw se agrees in woitiag, whinh consent shall nol be unreasonably withhels, or unless
extenuating circimstances exst which are begbngd Borsower’s control. Borrower shall not destroy, damage or nnpawr the
Property, alluw the Property o deterivrate, or cotapnt waste en the Property. Borrower vhall be in default of any fortetture
actton o proveeding, whether civil or comunal, 5 begui that in Lender's good farth judpment could result in forfeiture of the
Property or otherwise matenaliy smpair the hen created by (s Decurity instrument or Lender’s socunty interest. Borrower may
cure such a default and remstate, as provided sn paragraph 15, Fy vausng the actiom of proveeding to he dismissed with a raling
that, in Lender’s good fath determination, precludes fortature 4t the Borrower's lerent in the Propecty or other malerial
imparrment cf the hen created hy this Security Instrument or Lende s socunts interest, Bocrower shall also be in default if
Borrovier, dunny the loan application process, gave mateetally false o pawonrate information or statemesits & Lender Jor failed
to provide Lender with any material information) in connection seth thefoan evtdenced by the Note, including, but aot limited
ta, represeatabions concermiag Borrower’s occupancy of the Propetty as a prin/ipal residence. 19 1s Secunty insrument is on a
leasehold, Borrewer shall comply with all the provisions of the lease, it Botriower acquires fee tifle 1o the Propedy., the
leasehold and the fee ttle shall ot merge unless Lender agroes to the mergerin winng

7. Protection of Lender’s Rights in the Property. if Borrower fals to pertorm they avepants and apreements contained in
this Security Instrument, or there is 3 fegal proceeding thal may sgmbicantly aflkar Leader™s righits in the Property (such as a
procecding 10 bankruptoy, probale, for condemnation or fortettire of 1o enforve laws of regulatizie, !bcn Lender may do and
pay for whatever i necessary to protect the value af the Property and Lender’s nghts in the Propzoy. Lender's achions may
inchude paying any sums sxured hy a lren which has priorty over this Sevunty Instrument. dprearing in coust, paying
reasonahle altomeys” fees and catening on the Property to make repairs. Althouph Lender may take acticn vnder this paragraph
7, Leader does not have to do sa.

Any amounts dishursed by Lender under this parayeaph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tezms of payment. these amounts shail bear iterest from the
date of disbursement ai the Nale rate and shali be payable, with inlerest. upon notice from Lender v Borrower reguesting

et

£ r g
1.Fe

=

paytunt.
8, Mortgage Insuriice. 1T Lender eeirad mortgage imstcance as a candiion ot making the loan sevurad by this Secunity

Instrwnent, Borrawer shall pay the prenuams mguired to mantaen the montgage sstitance in eftect. 1, for any reason, the
moriyaye Insurance roverage requised hy Lender lapses or coases 1o be i eHect, Botrower shall pay the premiums required to
obfain coverage substantially equivalent to the mostgage wsurance previousdy in etlect, al a cost substantially eqmvalent to the
cost to Borrower of the mortgaye insurance previously in cliect, from an altemate mongage initsr approved by Lender. If
subsrzatially equivalent mortgage insurance coverage 15 not avatlable, Borrower shall pay 10 Lender each month 2 sum equal 1o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insursace coverage lapsed or ceased 10
be in cffect. Lender wali accent. use and relain these payments as a Joss reserven lien of owrigage insufance. Loss reserve

DPS 1099
Form 3014 3/9¢C
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17. Tramfer of the PLJN@'E“E"LG’I'A' “_e_r_.’GI,L L-the Property or any interest in 1t

15 sold or transferied (or if a beneticial interest in Bortower s sold of transterrad and. Bormw ecdis ndl 4 uatural peron) without
Lender's prior written consent. Lender may. at ats ophien, require Anmadsate payment i fisll of all sume secured by this
Security Instrument. However, this option shall not be exercised hy Lertder 11 exercsse os prohiiled by federal faw as of the date
of this Secunty Instrument. { ;o S

If Leader excrcises this opt:on, Leader <hall give Borrower nnluczﬁ'ltm{minhf The Botice whall provide a penod of not
less than 30 davs from the date ihe notice 1s deliverad or maled within which Borrower must pay all sums securad by this
Secunty Instrument. If Borrower fails to pay these sums prior i the expiration of thes pend, Lender enay invoke any remedies
permitted by this Security Instrument without further notie of demand en Borrower

18. Borrnwer's Right to Reinstate. If Borrower mects cettain conditions, Horrower shall have the nght 1o have
enforcement of this Secunty Instrument discontinied at any time prios to the eachier of: (a) 5 days (or sih ofher penod as
applicable law may specify for reinstatement) before <ale of the Property punuant 10 any power of sale contained 10 this
Security Instrument; of (b) entry of a judgment enforaay this Security instsument. Thase conditions are that Borroswer: {a) pays
Lender all sums which then would be due undzr this Secunty Inst;ument and the Note av it po acceieration had accurred: (h)
cures any default of any other covenants o agreements: () pays ali expenscs incurred 1 enforaing this Secunty Instrument,
including. but not Yint:d (0, reasomable sttomeys” fees; and (d) taked such action as Lender may reasonshly roquire to assure
that the lien of this Security Instrument, Lender’s nighis an the Propeny and Borrower’s obligation io nay the sums secured by
thia Security Instriinesc shall continue unchanged. Upon remnctatement by Borrower, this Secunty Indrumxni and the
obligaticns secured hereliv shall remain fully effectve asif no acecieration had oveurted. However, this nght to reinstate shali
not agply in the case of accel:aion undee paragraph 17,

19. Sale of Note: Champé of Loan Servicer. The Note or 4 partial anferest in the Note (ogether with this Secunty
Instrument) may be sold vae o mor. tanes without pror notice 1o Borsower. A sale may re<ult tn a change :n the entity (hpown
a5 the "Loan Servicer®) that collects monihly payinents due under the Note and this Secunty instrument. There alwo may be one
or more changes of the Loan Servicer unsdizicd to a sale of the Note. [ there is 2 change of the Loan Senaver, Berrower will he
given wntlen notice of the change in accordan e wath parapraph 14 ahove and appheable law. The noetice will sate the name and
address of the new Loan Servicer aned the addercs oy winch payments hould be made. The poticc will alw contain any other
information reguired hy apphcable law.

20. Hazardows Sulsiances. Borrower shall pot’oduee ¢r permit the presence. use, dispasal, sierage, or releae of any
Hazacdous Substances on o 1 the Property, Bortowdr b2l not do. por allow anyone clse 10 do, anything affecting the
Froperty that is in violation of any Environmental Law. The pieceding twn sentences shall not apply 10 the presence, usw, or
sterage on the Property of small quantitres of Hazardous Subvanres that are generally recogn:zed to be approprate o porma!
residential uses and t mantenance of the Property.

Borrower shall promptly give Lender wnllen aofice of any investgztion, ciaim. demand, faw ait or othes action by any
governmental of feyulatory agency or private party involving the Propedy and any Hazardous Substance or Environmental Law
of which Borrower has actuzl kpowledge. It Bornmwer leams. or)s notiitad brany povernmental or reyulatory authonty. that
any removal or other remediation of any Hazardous Subdance aitecting the Troperisas necessary. Borzoser shall promptly take
all nevessary remedial actions 10 accordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Gedine! as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, berosene, other flammarie o7 loxic petroleum products, loxi
pesticides and herbicides, volatiie solvents, maicnals containing ashestis of formaldehyde, and radioactive matenals. As used in
this paragraph 20, *Environmental Law® means fedenal faws and laws of the juedict:on white the Property 1s Jocated that
telate to health, safety or environmental prodection. ‘JSbi)‘u 7o

NON-UNIEORM COVENANTS. Borrower and {ender turther covenant and ayiee as follous:

21. Acceteration: Remedies. Lender shall give notice to Borrower prior to acceleration follovang, Borrower’s hreach
of any covenant or agreement in this Sevurily Instrument (but nat prior (o accelerstion under jarigraph 17 unles
applicahle law provides otherwise). The notice shall specifv: (i) the default; (h) the action required 0 cure the defauit;
ic) a date, not fess than 30 days From the date the nolice is given to Borrower, by which the defuult smiust be ctired; and
(d) that faiture to cure the defanit on or before the date spedified in the notice wad result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and saile of the Property. The notice shall further
inform Borrower of the right o reinstife after acceleration and the right to aswert in the foreclasure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreslosure. 1F the default is not cured on
or hefore the date specified in the notice, Lender, at its aption, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand und may foreclose this Security fnstrument by judicial
proceeding. Lender shall he entitled to collect all expenues incurred in pursuing the remedies provided in this paragraph
21. including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by thas Security Instrument. Lender shall release this Swcunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrorwer waives all right of homestead excinplion i the Property. Form 30‘?;3 ;?9’3
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