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STATE OF ILLINOIS FMA CASE NO
FHA MORTGAGE

131.7283234-123

This Morigage ("Security Instrument™} is given on October 20, 1393 . The Mortgagotis
FRANC!SCG APACCA, A BACHELOR® and MERIBERIA ABARCA, A S1XGLE WOMAN **

* NEVER BEEN MARRIED ** NEVER BEEN MARRIED

whoseaddressis 5278 W. 30iW STREET,CICERD.IL 60650

{'Borrower”). This Seciravinstrument is given to

SOURCE ONE MIRTGAGLS, SERYICES COAPCGRATION

which is organized and existng under thetaws of DEL AV AL . and whose address is
27555 FARMING ON RGIO) FARR{XGTON M!LLS. W] 4B334-3357

("Lender). Borrowar owes Lande! the principal sumof kinety Seven Thousana four Mundred
Thirty £Etgnt Dollars ¢ nof100

Dcllars (U.5.5 97 .438.00 ). This debt is evidenced by Borrower's note dated the same cate as this
Security instrumant ("Note’). which provie: jor monthly payments, with the full debt, if not paid earter. due and
payableon Soveaser 1. 2023 / ThisSecurty Insirument secures to Lender: (a) the repaymen: of the debl
evidenced by the Nota, with interest, and all rene vals. extensions and modifications; {b) the payment of all other sums.
with interast, advanced under Paragraph 6 to arofact the security of this Security instrument; and (c) the perflormance ol
Borrower's covenants and agraements under this Sacurity Insirument and the Note. For this purpose, Borrower does
hersby mortgage, grant and convey to Lender the fdowing dascribed property located in

coox County, Hlinois:

A04 I0F AT 17 1IN BLOCK 2 IN R.A.

I8N THE Sud0I 0 ISION OF THAT PAXYT DF

. O TOWNSHIP 39 NORTH, RANGE 13, TasT
SO0UTH QF THE CEVTIER OF OGUEN AwWEINJE,

MI9RCH

<

ab

ICLLINDTS.
PiN# 1G6-26-324-0158

-1 SECORDING $31.50

DEFT
TFi1ll TRAN 2978 10/27/93 14249:00°
3

¥l
138¢ 3 *—PI-BLHESLGT7
03¥ (OUNTY RECODRDER

a
>

which has the address of §238 W. 30TH STPEFTY CICERD

{Strent] [Cty;
Iinots 60650 (Property Addraess’};
[{Dp Coae)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents. royaities, mineral, ofl and gas rights and profits, water rights and stock and alf fixtures now of
hereafier a pan cf the property. All replacements and additions shall also be coverad by this Security Instrument. All of
the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawhuty seized of the estate hereby conveyed and has the right 1o
morntgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of recoed.
Borrower warrans and wil defend genecadly the title to the Property against alt claims and demands, subject lo any

encumbrances of record.

\Sa

5
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LUNOEEICIAL COBYe.
date of the montily paym ! : retarced toln Rafagfap —rc Mo such payments. Any

gxcess proceeds aver an amount required 1o pay all outstanding indebledness under the Note and this Security

Instrument shall be paid 1o the entity legaliy entitied thereto

8. Fses. Lencer may collect fess and charges authortzed by the Secretary.

9. Grourds for Acceleration of Debl.

{a) Default. Lender may, axcept as limited by reguiations issued by the Secretary in the case of payment defaulis.

require immediate payment in full of all sums secured by this Security instrument ff.

() Borrawser defauits by faiting (o pay in full any monihly payment required by this Security Instrument prior
to cr on the due date of the next monthly payment, of
0i) Borrower Getaults by fafing. for & petiod of thinty days. to perform any oiber obligations contained in this
Security instrument.
{b} Sale Without Credit Approval. Lender shall. it permifted by applicable law and with the prior approval of the
Secretary. require immediate payment in ful! of all the sums secured by 1his Security Instrument i
(i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sald or
otherwise Iransferred (other than by devisa or descent) by the Borrower, anc
(i) The Property is not occupled by tha purchaser o7 grantes as his ar her principal residence, of the
purchaser or granteg does sc occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secrelary

{c) No Waiver. \f circumstances cccur that would permi Lender to require immediate payment in full. but Lerder

does not require such payments, Lender does not waive its rights with respect to subsequen! events

{d) Regulatior.s »f HUD Secretary. In many circumstances reguiations issued by the Secrelary will iim? Lender’s

rights. in the'caxs of payment defaults, to requite immadiate payment in full and foreciose if not paid. This Security

Instrument does ot authoriza acceleration of foreclosure i not permitted by regulalions of the Secretary.

{e )Mortgage Notinsured. Sorrower agrees that should this Security instrument and the note secured thereby not

be eligible for insuran<a under the National Housing Act within 96 04 x5 from the date hereof.

Lender may. al its oo and notwithstanding anything in Paragraph 2, require immediate payment in {ult of all

sumns secured by this Stcuity Instrument. A writien statement of any authorized agent of the Secretary dated

subsequentto 3c DAY from the date hereof, dedining to insure this Security instrument and the
nota secured thereby, shall Le Jeemed conclusive proo! of such ineligibitity. Notwithstanding the toregoing, this
option may not be exercised by Lender when the unavaiabiity of insurance is solely due to Lender’s faiure to remit

a merigage insurance premium toiny Secretary.

*10. Reinstatement. Borrower has= ri ht Lo be reinstated f Lender has required immediale payment in full because
of Borrower's fatura o pay an amourt due urar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rensk te the Securily Instrument. Borrower shali 1ender in a lump sum all
amounts required 10 bring Borrower's accou™ crorent including. to the extent they are obligations of Borrower under
this Secursity Instrument, foreciosure costs and (easonabie and customary attomeys’ fees and expenses properdy
associaled with the foreciosure proceeding. Upon /einsiatement by Borrower, this Security instrument and the
obligaticns that it securas shafl ramain in efect as (- Leader had not required immediate payment in full. Howevet,
Lender is not required to permi reinstalement it (i) Ler der has accepted reinstaternent after the commencement of
foreciosure proceedings within two years ‘mmediately pre_eoing the commencement of a current ioreciosure
proceeding. (W) reinstatement will preciude foreciosure on ditferent grounds in the future. or {ifl} reinstatemant will
adversely affect the priority of the lien created by this Secunty tnstrument.

11. Bomrawer Not Rsleassd; Forbearance by L ender Nel'r Waiver. Extension of the lime of payment or
modification of amonization o the sums secured by this Securit, *asirument granted by Lender 1o any successor in
imtarest of Borrower shall not operate to release the liabinty of the cnolnz) Borrower or Borrower's successor in interest
Lender shall not be required 10 commence proceedings against any suc.essof in interest or refuse 10 extend time for
payment or otherwise modify amaitization of ihe sums sacured by this SaCurity instrument by reason of any demand
made by the ariginal Borrower or BorTower's succassors in interest. Ay forbeatance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remecy

12. Successors and Assigns Bound; Joint and Several Lisbiilty; Co-5puers. The covenanis arxd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le(wier and Borrower, subiect to the
provisions of Paragraph 9 b. Borrower's covenants and agreemenis shall be jolnvara saveral. Any Borrower who
co-signs this Security Instrument but does noi execute the Noto: (a) is Co-signhing thin Scourity instrument only 1o
mortgage. grant and convey that Borrower's intacest in the Property under the lerms of th'z Security Instrument. {bj is
not personally obligated ta pay the sums secured by this Security Insirument; and (¢} agrees thal Lender arvl any other
Borrower may agree 1¢ extend. modity, forbear or make any acconvnodations with regaso 10 % lerms of this Security
Instrument or the Note without that Borrower' s consent

13. Notices. Any notice to Borrower provided for in this Security instrument shall be giveri oy dolivering it or by
maiing it by first ciass mail unless applicabie law requires use of ancther method. The notice shall e directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any natice o Lerdcr zhalt be given
by first dass rmail to Lender's address stated herein or any address Lender designales by notice 15 Bostzwver. Any notice
prordided for in this Security [nstrument shall be deemed to have been given 1o Borrower or Lender when yiven as
provided in this paragraph.

14. Governing Law; Saverabitity. This Securnity Inztrument shaif be governed by Federal taw and the law of the
jurisdicBon in which the Propeny is iocated. in the event that any pravision or clause of this Security Instrument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To 1his end the pravisions of this Security Instrumen: and the
Note are declared to be severabie.

15. Borrower's Copy. Borrower shali ba given one conformed copy of this Security instrument.

18. Assignment of Rants. Borrcwer unconditionally assigns and translers 1o Lender ali the rents ang revenues of
the Property. Borrower authorizes Lender or Lender's agents to callect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lernder's agents. However, prior to Lender's notice to Borower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall colfect and receldve all rents
and revanues of the Property as trustee for the benefit of Lender and Borrower. This assignmernt of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lendar gives notica of breach 1o Borrower: (a) all rents receivex] by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security instrumant; (b) Lender shall be entitled 10
collect and raceive all of the rents of the Property. and (c) each tenan! of tha Proparly shall pay all rents due and unpaki
1o Lender or Lender's agent on Lander's written demand 1o 1he tenaint.

Borrower has not executed any prior assignment of the rents and has not and will not perforn any act that wousd
prevent Lender from exercising its rights under this Paragraph 6.

Lender shall not be required 1o enter upon. take control of or maintain the Property before or aher giving notice of
breach o Borrower. However. Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
apgiication of rents shall not cure or walve any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Security {nstrument is paikd in fuli.
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJFJISTARLE AATE RIDER is made this 207+ dayof 0CT0BEIR. 1993 and is incorporated into
and shall be deemed tc amend and supplemeant the Mongage, Deed of Trust or Security Deed ("Security instrument”} of

the same date given by the undersigned ("Borrower”) to secure Borrowar's Nole CNote’j 1o SQURCE OnE
MORTGAGE SERVIC:!S CORPORATIOM, A DELAVARE CORPORATION

(ihe “Lende) of the same date and covering \he property described in the Security tnstrument and jocated al:
$238 w. 30TH STREET,
CICERO.IL 50650

{Preperty Address)

THE NOTE CONT I} S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAT/SENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY NE TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addaiun to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agrev as folfows:

5. INTEREST RATE AND MONTHLY PAYMER1 CHANGES

(A) Change Date

The interest rate may change onthefirsidayof Ja%uaARY ., 13¢5 , and that day of each succeeding
year. “Change Date” means each date on which the inter¢ st rite couid change.

(B8) The index

Beginning with the first Changa Date, the interest rate will bo bused on an Index. *Index” means the weekly average
yieid on United States Treasury Securities adjusted to a constant rrat: rity of one year, as made avaiabie by the Federal

Reserve Board. “Current Index” means the most recent Index figure uyunible 30 days before the Change Date If the
index (as definad abovo) is no longer avaiabie, Lender wil use as a nev 1ndex any index presctibed by the Secretary.
As used in this Ridar, Secratary (as defined in paragraph 7{B)). Lende: will p:2 Borrower notice of the now index.

{C) Calculistion of Interest Rate Changes

Before each Change Date, Lendar will calculate a new interest rate by adding a caargia of 7w 0

percentage points { 2 £00¢ %) tolhe current Index and rounding vhe sum (o tha nearest one-eighth .

of one percentage point {0 125%). Subject to the limits stated in Paragraph 5(D) of this Ricer. this rounded amount will
b the new interest rata untd the next Change Date.
{D) Limits on Interest Rate Changaes

The interest rate will naver increasa of decrease by more than one percantage point {1.0%) of any single Change
Cate. The interest rate will never be more than five percentage points (5.0%) higher or lower than e wiftial interes! rale.

(E) Calculation of Payment Change

It tha interest rate changes on a Change Date, Lender will calcuiate the amount of monthiy payment of principal
and imerest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interast rate through substantially equal paymens. In making such calculation. Lender will use the unpaid principai
batance which would be owed on the Change Date if there had been no default in paymentl on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
orincipal and interest.

{F} Notice of Changas

Lendar will give notica to Borower of any change in the inerest rate and momhiy payment amount. The notice
must be given at feast 25 days before the new monthly payment amount is due, and must sat forth (i) the date ol the
nodce. (i) the Change Date. (i) the old interest rate, (v} the new interest rate. (v} the new monthly payment amoumnt.
(Vi) the Current Index with: the date it was published, (vii} the method of calculating the change In monthly payment
amount, and (viil) any ather indormation which may be required by law from fime o time.

1SC/FARMRID **/ /0691/(2-91)-L PAGE 1 OF 2 2/9%
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