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ICM # 23-002655A

Fook Tate tec

State of illinois
MORTGAGE 131:7323805-729

IS MORTGAGE (‘Securiy !nstrument’) 15 made on October 20 19_93
The Mortgagor s_ DARREN M. TRAVAGLINI and PAMELA TRAVAGLINI, HUSBAND AND WIFE

whose addiess s _ 22823 EAST DA e
RICHTON PARK, L 60471 _

["Borrower )t Trus Securty instramert 1s goen to _ICM MORTGAGE CORPORATION o
which 13 orgar.zed and aasting under the laws of the State ¢! Delaware = and whose

adaress .+ 6061 SQUTH WILLOW DRIVE SUITE 300, GREENWOQOD VILLAGE, COLORADO 80111
{"Lender’) Bomower owes Lender the prrooal sum of
Eighty Eighty Tao.sand_Six Hundred and ng/100 IR

Dodars (US $.._ R0,600.00Q _____1 T3 deblus endenced by Bortower s note dalmd the same date as this Seoun‘,'
Instrumen? {"Nc'e') atich prondes for monthly paymenis. wah the sl debt o not paxd earker due and payable on
November iy, 2023 . Thit Securty instrumen! secures !5 Lender (a) the sepaymert of the
deb! evidenced By the foln with nterest. and all renewals. extensions and moddcatons, (b) the paymen: of al clther sums with
intecest adianced under P3agraph & 1o prolect the secunty of this Securty Instrument and (ci the perfcrmance of Bortower's
Covenanis and agreements wr'de this Secunty Instrument and the Yote  For this curpose Bofrowet goes heteby moniglge grant
and convey (o Lerder the 1080 ~oig cesonbed property ocated n *QOOK COUNTY

Coundy lbros

LOT 171 {EXCEPT THE SAST 20 "TET THEREOF) IN SECOND ADDITION TO BURNSIDE
LAKEWOOD ESTATES. BEING A SUEDIVISION OF PART OF THE EAST /2 OF THE SOUTHEAST
$/4 OF SECTION 33, TOWNSHIP 55 ~DRTH. RANGE 13. EAST OF THE THIRD PRINCIPAL .
MERIDIAN. IN COOK COUNTY. ILLINCT:

TAX NUMBER: 31-33-403-038

938667

. [EPT-Gi SECDRGIMS $31,50
. T‘}i_ﬂ TRAM 2927 {G/22/93 15:50:00
. 3T M- SE- -BEeELTIN

S COC: DOMNTY RILCEDER.

which has the address of 22823 EAST DRIVE . BICHTON PARK | Tirere. Tyt
mnois __ 60471 2p Toael ("Property Address'}

TOGETHER ¥WiTH all the mprovements ncw or hereafter erected on the property and afl easements. nghls. acpurienances,
rerts royalles muneral. od and gas nghls and profils, water nghts ang stock ang al futlures now or hereatter 8 pant o! the
proparty Al replacements and adduons shal also be covered by this Secunty Instrument  Afl of the foregong is 1eferted fo v
this Secunty instrument as the "Property ©

BOAROWER COVENAMTS tha! Borrower 15 lawfuly sexzed ¢f the eslale hereby conveyed and has the nghl 10 moilgage grani
and con.ey the Property and thal the Property is unencumbered. excep! tor encumbrances of record  Bofrowxer wammanis and «~il
aafend generzily the Ulle o ine Property agans! a? clarms and demands. subject 1o any encumbirances of recora

1. Peyment ol Principal, iMeres! and Late Chawge. Borrower shal pay when due the poncipal of and wnlerest o0 Ine debl
endanced ty the Nole and late charges due under the Note

2. Monthly Peyments of Taxes, iInsurance and Other Charges.  Soriower shall nddude n each monihly paymen! logether adh
the pancpal and wierest as set fo-th n the Note and ary late charges. an nstafiment of arny (a) iases and specal assessmenis
levied of o be leaed agars! the Property, (B) leasenold paymentis or ground renis on the Procerty and (¢} premesms lor msurance

required Dy Paragraph 4
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Each monthty irsialiment for fems (8). (b} and (¢} shall equa' one twethh of 1he annusl anunts 83 1633008y estimaled by
Lencer pius an amsunt suificient G manian an addtonal balance o! nol mofe than one-suth ¢! the esumated amounris The
fufh ancual amouni for each tem shall Be accumulated by Lender wilhin a pendd ending one month belore an fiem ~dukl become
Lencer shal nold tne amounts coected n trust 1o pay rtems (a). (b). and (¢) before they become datinguent

dedngquent
# at any ume the (0lai of the paymenls heid by Lender ‘or iems fa) (k). anc (c; logether with the Rlure monthly payments
for such ‘ems payabie !0 Lender pnor o the due dates of such lems, exceeds by more than one sith the estrmatad amount of
payments e@ired 10 Sdy Such ems when duo. and | payments on tha Note are current then Lender shall enther refund the
exc2ss aver one suth o the esivrated payments or cred! the escess aver oneé-suth of the astmaled pa,ments 10 subseguent
paynents by Borruwer. al ihe opuon of Borrower 1f tha total of ine paymeats made by Borrower for slems (8], (b)) of (€] 5
nsutiicient 1c Day the iem when due. then Borrower shal pay !0 Lender any amourt necessary 1o maie up the deficency on
or helora the Jdate the tem becomes due

As ysed n ithis Secunty Insirument. "Secrelary” means the Secrefary of Houlng and Urban Devetomen! o his of her
designee In any year o which the Lender must pay a MorlGage nlurance premerr to the Secretay esch monthly paymen! shad

also wciude sther [1) an instaliment of the annual morigage nsurance prermurn 10 be pand Dy Lender 10 the Secretary. of 1) 2
monthly charge instead of a marigage nsurance premeum d tus Secury Instrument 13 hekd Dy the Secrctary
ment of ihe ‘norigage msurance premsum shak be n an amourt suffiGent 1o sccumulale the ud annual moripage nsurance
premwum with Lerder one month prior to the date the full annuai mAnthly Mserance premum is cue 10 the Secretary o i this
Secunty Instruriens=is held by the Secretary each monthly charge shal be n an amcunt equal 1o one Iwefth Ct one halt percent

Fach monthly nsisd

of the culstandn, rirupal balance due cn the Note

It Borrower tenGnie e Lender the Ut payment of aff sums secured by this Securlty insirument. Borrowsr s account shal be
credited wih the baarco reranng for al nslaiments for dems (a). 'b). and C) and &Ny MOrIZage NSUTANCE Dremum Nslabment
{hat Lencer has nc! become rovzated 10 pay (o the Secretary. and Lender shaf promply refund any escess tunds io Botower
Immediatet; pnor 10 a loreciosu’e sale of the Property or 15 acquisten by Lender Borower's account shall be oredded wih any
palance rerrarung o all ansladmen’s ‘or lams (a}). (D). and (<)

3. Applcation of Peymonta. /v rayments under Paragraphs 1 and 2 shaff be appled by | encer a3 10boas

Fusi tc the morigags mnsurance premumiic be pawd &y Lender (o the Secrelary of 1o the monthly chaige by ithe Sewetary
mstead of ine morinly merigage wsurance premum .

Second 10 any icxes. special assessmern.s easehold paymenis of oround rents. and fre fiocdd and other hazard fisurance
premeums. as requved

Thed to slerest due ynder the Nole

Fourth. 15 amortizaton cf the pnnopal of the Nofe.

F#ih 10 late charges due urder the Note

4. Fire. flood and Cther Hooard Insurance. Borrower 5had nsure alif enprovements on the Property, whether now n enst.
ence Or subsequently erecled. agans! any hazards casualtes. oiir conungencies mickding fre for which Lender requees nsyr-
ance. Trs nsurance shak be mantaned n the amournts and for the flennds tnal Lender requres. Borrower shal aiso aosue &f
wmproramenis on tna Properly whether now in exdience or subsequenry rrecied. aganst Joss by ficods (o the eatent requr-
ad by the Secretary A nsurance zhall be carted wih companes app o/ d by Lender The msurance poboes and any reneaais
=hall be heid by Lender and shai mciude loss payable cisuses m favor ' “and 11 a lorm acceplable 1o, Lender

in the even! ol loss Borrower skal give Lender inmediale nobce Dy mad  Lendor may mare proo! of loss f not made promet-
¥ by Borrower E£ach mnsurance comoany concernad 1S hetety authorvec and arelie™ to make paymert for such loss drectly 1o
Larcer. nsteac of 1o Borrcwer and 0 Lender wontty Al or any part of the msurance J/oceeds may e adshed by Lender al os
opbon. ether {a) 1o the reduston cf the indebledness under 1ne Note and ihis Securny Incrumer! frrst (0 any delnguert amounts
anphked in tre craar n Paragraph ) and then to prepaymeni of prinopal. or (b} 1o the resl xalon or repar ol the demaged
Any appkcaton cf the proceeds ta the prncspal shal not exstend or postpone the due date of the monthly pa.ments

Property
Any excess msurarco proceeds over an amount

which are referred 1o Paragraph 2. or change !re amount o suth paymenis
recuired ‘o pay al oursianding ndebledness under the Nole and ttis Secunty instrurment shal be ba:d 0 ine enlly legaly
enutled fnerets.

in the even: of ‘orecdosure of this Securty Instrumer! or cther ransler of tile ic the Property 1hat ‘erinjuushes the ndebled
ness. all ngrt tle and nterest of Borrower in and !o msurance poboas in force shal pass o the purchaser

5. Occupency. Preservalion. Mainlenance and Protection of the Propaty. Borrower’s Loan Application. | eosebolds. Bociower
shafl occcupy estabhsh. and use the ropety as Borrower's prncsal residence within cuty days a'ler the erccution of ths Securty
Instrumert and shall continue 'c occupy the Property as Borrower's pancipal ressoence ior al ieas! one year aher the date of ocou
pancy uniess the Secretary determmnes this requirament will cause undue hardshp for Borrower or unless estenuatng cacumitanc
e3s exnst which are beyond Borroaer » control.  Borrower shal rothy Lenaer of any exferualng zrocumstances Borroaer shal ne?
commul wasle Cr desirey damage of substantally change the Property or aBow the Proparty 16 delendrale reasonable wear and
Lender may nspect the Property f the Property 5 vacan! or abandoned of the 10an is n oefau  Lender mezy tlare

fear exceplec
Bonmowes shal also te » defaull f Borrower.

reascnable achon 1o protect and preser.e tuch .Acanil or abandoned properly
gunng the Loan appécal:on process. gave rmalenally false &r naccurat: nformatien or stalements 1o Lender (or faded o pronde
Lender aitit ary matenal mformabon) i connecton wih the Ioan eddenced by the Note nouding but ot inrled 10, representa:
tons concerning Borrowsr s ocsupancy of the Property as a prncpal residence. i this Secunly Instrument 15 on a leasehold
Botrower shali compy wih the provisions of the fease il Borrawer asquees ‘ee 158 10 the Property ‘e leasehold and fee 15

shall nct be merged unless Lender agrees o the merger it wilng

8. Charges o Bomower and Proladciion ol Lender’'s Rights in the Propesty. Borower shall pa, al goremnmentsl or municpal
crarges Hnes ard mpostons trat are ngt rcluded in Paragraph 2 Borrower shal pay these obbgalions on trme dracily 1o the
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entity which is cwad ite payment |f lasure 10 pay would Bdrersely aect Lender's interest i the Properly. ugcon Lender's reqQues!
Borrower shall promptly *urrish 1o Lender receats encencng these payrments

1§ Borrower {ads 0 make these paymen'ts or the payments required by Paragraph 2. or fads to perform any other corenants
and agreements contaned :n this Securty Instrument. or thera 53 a ‘egal proceedng thal may signdicantty allect Lender's nghts
in the Property (such as 3 proceeding in bankripicy Jor condemnabion or 1o enforce laws or reguialions). then Lender may do and
pay whalever 's necessary {o protect the value of the Property and Lendes's nghis i (he Preperny mchudng pay her! cf lases.
hazard insurance and ofker items menboned n Paragraph 2

Any amounls disbursed by Lender under this parageaph shal become an addional detst ¢! Borrowser and be secured by ths
Secunty Instrument  These amounts shall hesr inleres! fom the date of dizbursement. Al the Note rate. and al the tpbon of Lend
er. shal pe wmvnedialet, due and payable

7. Condemnaion. The proceeds o any awarg or clam lor damages. drect of consequental. o connechon with any con.
demnaton or olher lar.ng of any part ¢! the Proporty. or 1ot conveyance n place of condemnabon. are hereby assigned and shal
be pad 16 Lender to t1:e extent of tre fuli amount ©f tre iNdebtedness thal remains unpard urder the Nole and this Security
Instrument LenzZer shail apply such proceeds to the reduci:on of the Ndediedness under the hNote ard this Secunty Instniment
fira! to any delrguent amounts apphed o1 The Ocder prorodked » Paragraph 3. and than o prepayment of pnnopal Ay apph
cation of the prot eeds 10 1he pnncapal shall not extend of pnsipone the dus date of the monthly payments which are reteered
ta a1 Paragraph 2 of charge the amount of such paymenls  Any eicess proceeds or/er an amoun: requred '0 pay ak oulstandng
mdebledness unde 1he Note and this Secunty Instrument shafl be pasd 1o the enlily legally enttied thereto

8. Fees. lerisrina, collect fees and charges authonzed by ite Secrelary

9. Orounds for Ac ~% alion ol Debl

(#) Defmsll. {ender moy 7acep! a3 bhwied by reguiations issued by the Secretary n the case of paymeni delauts. requre
mmeckate paymen! in full of b sures secuted by this Secunty Instrument o

(i) Borrower defauts by 'advig o pay in full any monthly payment required by this Secunly instrumien! pnor {o or or the
due date o! the next! monthip2ymen; of

(s} Borrower ce'aults by lakng for'a penod of thety days. 10 perform any other obégabions contained m 1hs Secunty
instrument

) Sale Withot Credit Approvai.  Lander sha? " permiied by apobcabie law and wih the pnor approval ol the Secrelary
require wmeciate paymen? n ful of ail sums secwrtd v thws Securty Instrument o

(0 Al or part of the Progerty. or a benwiicial inferes’ 0 a trust cwnmng a3 or cant of the Property 5 soid of otherwse
transferred (cther than by dense or descent) by e Bumower and

(3} The Property 13 not occumed by the purchaser of (ua'tee as Mis or ber pomary ressdence or the purchaser of
grantee does 30 occupy the Property bul his or het wredit bas not beén approved n sccordance with the réeQuyements
o! the Secretary

{c} No Waiver. ! cocunstances occur 1hat wou'd petrrvt Lender 10 ecuve immediale payment n ful bul Lender Loes not
requse such paymenis Lerder does nol wanke 1S nghls with respec! (0 suiLequent even's.

{d} Regprdetions of HUD Secretary. In many crcumsiances raguiations issued by the Secelary ol bmd Lender's nghts m tre
case of payment defaulls 'o requre wTynediate paynent m full and !crecicse d notl pz.d.. This Security Instrument does not authes-
ize acceieraben cr fareclosure f not permtied by reguiations of the Secretary

() Morigage Mot Insared.  Borrower agrees that should this Securty instrument and (oo Mote secured thereby nct be
ekgble for nsurarce under the Natonal Housing Act wthun 120 days f'om the dale herec! [oncdor may. al 15 ophon and notwih.
slanding ary:hing o Paragragh 3 requre wamed:ale payment n Ul ¢! all sums secwred by ire tecunty Insirumer! A waTiien siate-
ment cf any aulhorzed agert ¢! the Secretary caled subsequent 10 120 days from the dale hereo! Lechimg 10 nsure this Secunty
strumenrt and tre MNote tecured thereby. shall be desrned conclitrre proc! of such Negbaty Nitaftsstzndng the loregong
this optior: may nol be esercrsed by Lender wher the unavadabdly of msurance is solely due 12 Lender . 2iurs 1o tend a8 o
Gage Nsurance prommm 1o tne Secrefary

10. Ranstalemert Borroaer has a nght 1o be rensiated if Lender has rapmwed mmedhale paymen! n Ll ovcause of
Borrawer s fadure 10 pay an amoun! due under the Nole or this Secunty instrumen!  This nght apphes eJen gfts lcredosure pro-
ceedhigs are nsliuted  To renslale Ine Securty Instrument Borrower shall tender n a kmp sum al amoun's requred !o bang
Borrawer s account curent includng 10 the extent iney are obkgabons o! Bormowar under this Secunty Instument forecicsure
costs and reasonabie and cusiomary atiomeys’ !ees and expenses properly &ssocalod with the tareclosure proceedng  Lipon
remnslatemnent by Borrower this Secunty instrument and the obbgations 1ha! 1 secutes shak teman n effect as ¢ Lender bac not
requwed wynieddle payméen! n Wi Howeler. Lender is nol required 10 permit renstatement - (i) Lender has accepled renstate
mecl ater the commencement of ‘orediosure proceedings withn two years snmediately precedng the commencement of a current
forecicsure proceedng () reinsialznen! will preciude ‘orecicsure on different grounds ih 1he future. or (i) rexsisiement wik
adverselty atect the pnorty of the asn created by 1his Secunly instumer!

~owg®
0 SAMHMNE

11. Bammowes Mot Rodeasedt. Forbesrance By Lender Nol a Walver.  Exlenswon cf the time of payment or moddcaton of
amoruzation of the sums secured by this Secunty Instrument grarted by Lender 10 any successor n interest of Borrower s'ak
not operale 1o reiease the habdty of the ongnal Borower or Borrower's successor in miertest  Lender shall not he teguved 10
commence proceechngs aganist any SUCCESSOr N wlerest or refuse 1o eddend tme for payment or cthermse moddy amoTzahon
cf the sums secured by thit Secunty instrumenrt by reason c! any demand made by the onginal Borrower or Borrower's sucoess-
ors i nleres!  Any ‘orbearance by Lender n eaercisng any nghl or rermedty shad ne! be 2 waver of or preciude the erercse of
any nghl or remedy
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12. Succeasors and Assigns Oound; Joint and Several iabiity. Co Signers.  The covenants anc agtoements of this Secumy
instrumen! shal tund and bene’it the successors and assigns ol Lender and Bomower, subject tu the provisions of Peragraph 9&
Any Borrower who co signs this Secunly Instrument bul does not

Borrower's covenants and agreements shal be jont and seresal
execyte the Ncte (a) s CO-signing this Secunty instrument only to morlgage. grant and Convey hal Borower's olefes: in the
Property under tne larms cf th's Securty Instrumenl: (b) 18 no! perscnally obbgated 10 pay the sums secured by this Secunty
Instrument. and {c) agrees tha! Lender and any other Berrower may agree o cxtend moddy forbear or make any Bccomrodalons
with regard 1o the terms of this Secunty Instrument of the MHote without that Soffower’s consent

13. Noticez. Ary nolice 10 Borrower pronded for m lius Secunty instrument sha! be gr-en by dedvenng d of by masng ¢
by firsl class mad uniess appecable law requres use of ansther method  The nobice shal be duecied fo the Property Addiess
or any other acdress Borfower designates by notce 1o Lender  Any nolce 10 Lender shal be grven by 175t ciass mai 1o Lendet’s
acoress stated heresn or any address Lender designales by nolice 1o Boirower  Any notice provded 166 n this Secunty Instrument
shall be deermed to hase benn giren (o Borrower or Lender whan grven a3 provided in th.s paragraph

14. Govemning Law. Seversbilily. This Secunty Instrumen: shak be governed by Federal law and the law ! the pinsdition n
which the Property is locatea ! the event thal any prowson or dause of this Secunty Instruiment of the Nole conficts wah
apphcatie law. such confhct shall not atect cther pramsions of this Secunty Instrument o the Note which zan be grven eflect
without the craticung provision. 7o this end the provsions of tris Secunty instrument and the Nete are dediared 1o be se.erable

15. Borows's Copy. Borrower shall be grven one conformed copy of this Secunty Instrument

18. Assigwi e cf Rents. Borrower uncondtionally assigrs and !ransiers (0 Lenger all the rents and re.cnues of the
Property Borower suthrrzes Lender or Lender's agenls 1o codecl the rents and revenues aid herety deecis each fenant cl the
Property to pay 'he rents i Lander or Lender's agenis However, pror 1o Lender s nobice 10 Bomower of Borower s breach of
any covenar! or agreemen. . o Secunty Instrument Borrcwer shal collect and recerse all rents and revenues ¢f the Property
as Trusiee ‘c- the panef] of Linder and Borrower This assignment of renls consttules an absokle assignment and not an assign.
ment !cr acddiicnal secunty on's .

It Lender grees nolice o! breacl 1o Eirower (3) af renis recenved by Borrower shall be haid by Borrower as Trustee for
tenefit of Lender onry 1o b2 apphed loine sums secured by the Secunly Instrument (b) Lender shal te éntlled 10 colec! and
recerve al of the rents of the Property. and/(c) eych tenant of the Property shal pay au rents due and unpad to Lender or Lander's
agent on Lerder s wrilen demand to the tenxnt

Borower has no! execuled any pnor asskpunian of the rents and has not and will not peviom any ac! 1hat wouid present
Lender from exercsang 15 nghts under this Parsgrap> 1o

tender shall not be requred 10 enter upon. 1ake contrel wr or mantan the Property belcre or aher grng nolce of breach 1=
Bortower Howesar Lender or a juthcaly appownied fecerns = may do so atl any me there s a breach ANy apphcalicn of rents
shak not cure of ~are ary delaul! or myvakdate any o'ner ngni Lr iemedy of Lender. This assignmen! o! rents ¢! the Propety
shad lerrmunate when lthe debt! secured by the Secunty instrumerniie pad n full

NON-UNFORM COVENANTS Borawer anc Lender further ccnZopit and agree as folows

17. Acceleration: Remedies. Londer shal give notice o Borrower (wic/ 1o accelaration folowing Bomowr's bremch of sy
covenant or agreermnent i this Seaity instrument (but ol prior (o accakc—son under Paragraph 9 uniess applicable
provides otherwise). The notice shall specily: (a) the default; (b) the action req dred 1o cuwe the detault: (c) a date. not less
than 60 days rom the daie the notice is given to Bormower, by which the detsal. mw ¢ be ased. and (d) that tedre 0 axe
the detmuill on or before the dete speciied in the notice may result in accelerstion of e sums secured by this Seasily hisiument,
foreciosure by judicial proceediing and sale ol the Property. The notice shad hurther nh<T7 beirower of the right 10 reinsiste afler
accelecation sad the right 1o assert in the foreriasure proceeding the non exisience ol 8 0 am. Or any other defense of Bosrower
accrierabion and foreciosure. I the uetmll 8 nol axed on of belore the dale specied N Lye rolice, Lender at s oplion may
require imrnediate payment in ul of all sums secured by this Security Instrument without further. Jamand and may loreciose
this Security instrument by arficin proceeding  Lender shall be entitied (o collect all expmises incu red 1), pursuing the resnedies
peuvided n this Paragraph 17, induding. but not imiled to, remsonabie xitomeys’ lees and costs of L% & ‘aence.

18. Rdease Upon payment of all sums jecured by this Secunty Instrumen! Lender shal redease *'ns’ Secunty instirument
wiinoul charge t2 Borrower Borrower shal pay any recordation costs

N4IhEATS:
it ?

.7

19,  Waiver of Homestesd. Bottower wanes alil nght of homeslead esemplion n the Property

20. Riders to this Searity nstrument. il one or more nders are erecuted by Borrower and recorded together with thes
Secunty Instrument the ccserants c! each such rder shal be ncorporaled nio and shal! amend and suppiemert (he covenanis
and agreements of 1hus Securty insrument as d the nderis) were a p2t o this Securty Instrument [Check appicable boxies):

Grls

D ConZaomunuum Rider @ Adpustable Rate Puder g"- l Growng Equty Rider
i { Parned Uri De.elopment Ricer E Graduated Payment Rxder [:] Cther {Specity;

[:j Due On-Trans’er Rider [j Tax-Exermpl Firancng R:der

TRE Foem M50 28T -
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BY SIGNING BELOW Botfower acsepls and agrees 10 the lamms and covenan!s contaned n s Secunty Instrumen! and n
any nder(s) ecmculed by Dorrower anad recorded with 0

CalLltafe £ 4 \,1_/4.,;,4..24}.:[111. {Seal)
"DARREN M. TRAVAGLINI Hotomer

P }'ﬁ ~
g //- R
/ i &4 p s \J/L(LL_,I of /,\ At (Seal)
PKMELA TRAV UNI -;T Y Borrower
- a2

{Space Baow This Linv: For Adknowiedgment]

STATE OF ILLINCIS, COOK Courly s

1. the undersigned a Notary Pubsc in and for s&xd county and state
do hereby certiy that DARREN M. TRAVAGLINI and PAMELA TALVAGLINI, HUSBAND
AND WIFE

. personafly known 10 me to be the same person(s) whos2 name!s)
subscribed 10 the ‘oregong mstrument, appeared befofe me this day N person. ard acknomisged that THEY
signed and celnered the said nsrument as THEIR free and voluntary act iof the urcs and purposes theren
set forth ;

2 O aay bk o
Geven under my hand and offical seal, this 7 © day of T 2 aY + 1 - .19 )_/

i
My Commussion espres 3 e
/‘
Y

i
r‘fNo'.ary Pubhkc

“OFFICIAL-SERT
LINDA M. PEBAZIOLN
This Instrument was prepared by NotTINA BLIITHERFORD -~ 5
My Commiszon Expres 712567
1ICM MORTGAGE CORP
2500 W. Higgins Rd. #750
Hoftman Estates, i 60195
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f7os o ADJUSTABLE RATE RIDER

| 131:7323805-729

THIS ADJUSTABLE RATE RIDER 13 made this ___ 20th _day of _ QOctober . ... 19_93
and 1s ncorporaled nto and srall be deemed 1o amend and supplemr-ent the Morigage. Deed of Trust or Secunty Deed ("Securry

instrument ) of ihe same cale grren by the undersigred ("Borroaer’) 10 secure Borower's Nate {‘Note’} ia

iICM MORTGAGE CCRPORATION

{the ‘Lender’} of the same dale and cOverng 1he property descnbed n the Secuntly insirumer! and iocated at

22823 EAST DRIVE, RICHTON PARK, ILLIMOIS 60471
‘Froperty Address’
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGT AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITYON 4. COWENANTS. In anddtion 1o the covenants and sgreoments made m the Secunty Instrumen! Bonower

angd Lencer further colenant and agree as follows

INTEREST RATE 2.2 MOMNTHLY PAYMENT CHANGES

(A} Change Dl

The slerest rate may Char g on the fest day of January 19 g5 . and on that day of each
succeeong pear  "Crange Dals’ mrans each date on which the nieres! rate could change

(B) The Index

Beginrming witn the fust Charge Dric tke nterest rale wi be based on an Index
on Unded States Treasury Securves adrisled 1o a consiant matunty of one year. as made avalable by the Federal Resenve
Board "CuswTen! inded’ means the most rerant index figure avadable 30 cdays before the Change Date. f 1he index {35 defned
apove) s NG longer a.adable Lender wdl use.as = new index any nder presabed by the Secrelary [as defned n Paragranh 718))

‘indes” means 1he waekly Arerage yeid

Lender will gree Borrower notice ¢! the new Indix

{C) Caiculstion of inierest Rate Changes
Before each Charge Da'e. Lender wdl caiculate 7 wcw niteres! rale by addoy a margin of Two_and no/100 — i

percentage porls | 2.000 %) to the Currevit In”is and iounding the sum 1o the nearest one aghth ¢! one percertage
Subject 1o the Ames slated in Paragraph 5( ) of 1he Nole the rounded amoun! wil be the new inlerest rate untd

pont (0 125%).
the next Change Date
(D) Limits on interest Rate Changes :
The

The niefast raie will never ncrease of decreass by more the n7 oercentage poirt {1 O%) on any singie Change Date
nierast rate &l never e mose than Bve percentage pornis (5 0%) Migier Godower than the mitial wiferest rale staled o Paragraph 2

of the Note

(F)} Calculation. of Pxyment Change:

if e interes! rate charges on a Change Qate Lender wil calculate the arwoun
which would De necessary o repay 'He unpaid prncpal balance in Wt at the metl
substanbai®, equal payrnents  In makng such catculation. Lender will use he unpac
the Change Date ' there had beer no default n payment on the tiole recuced by The aiwar it of any prepayments 1o prnopat
The result cf this calculation wil be the amount of the new monthly paymeni of pnncpal oo ntxes?

(F) Notice of Changes

Lencer adl goee notice to Borrower of any change in the inleres! rat? and moathly paymen) amount  The nobece must be grnen
at teast 25 days Defore the new monthly paymen! amouni 18 due. and mus! set forth (i} 1he dale cf(ne Jolce [n) the Change
Date. (m) the ol¢ wnterast rate, (iv) the rew nlerest rate, (v} the aew monthly paynen! amaunt () the “'df"cfﬂ indes and ine dale
11 was publshe (va) the method of calculating the change nt monthly paymen! amoun! and (vim) any c.ae nlomat:on which

of menihdy paymert cf prnopal and rleres!
v date al 'ne new mierest rate (hrough
whtapal balance winch woukd be oaad un

may be requred by law from bme to time

{G) Effective Date of Changes
A new interes! rala calculated n accordance wih Paragraphs G{C) and SID) of the Note will becone effec’ e on the Change

Borower shal make 2 payment o the new monthy amount beginnng on the first payment dales which occurs at teast 25

Date
Borrawers shall harse no

days aller Lender has gr.en Borrowsr the nolice of changes requred by Paragraph 3(F} of the Note
obigaton (o pay any mcrease m the monihly payment amount cakylated n accordance with Paragraph S{E) of the Note 'or an,
payment date occurnng 'ess than 25 days akter Lender has gi.en the requred notce 1If the monlhly payment amount calculated
n accordance with Paragraph 5(E) of the Mote decreased bul Lender fated (o grie lemety nobee Of the decrease and Borrower

made any monlhly paymen! amcunts exceedng tne payment amount which should hawe beer stated n a tmefy notce. then Borow
interest thereon at tne Hole raie {a rate

that any excess payment with mleres!
any erceis faymen! with irteres! on

e has 'he cpton !5 edher [) demand the returr to Borrower of any excess paymen! with
equal !o the nteres! rate which shouid have been staled i a tmely nolice). or (&) regues!
herpon al the Note rale. be apphed as paymen! of panoipal  Lender's cbégaven 1o retum
demand is not assignable even if the Note is oinermse assigned before the demand fof retum 5 made

BY SIGN!NG BELOYW. Borrowet accepts and agrees to the lerms and Zoverants conarned n this Adpusiable Rate Rider
et
. P

T
'M,/‘ S S
/ ; -,{ ; (SEAL)

(SEAL; -, B e ;l_. oL !
Borrower FIHEG |ﬁiViGUN| g Borrower

(SEAL}
Boroaer

(SEAL}
Borrower

ICM Form 611 (Rev 993) p




