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THIS MORTOAGE{ ‘Sceurhty Instrument®) Is given onOctober 19, 1993 . The mortgagor is
EOWARD VENHUIZEN

AND ELIZABETH VENWUIZEN HUSBAND AND WIFE

. . R . DEPT~91 RECORDINGS $37.50
{"Borrawer™), This Sccurity Instrumaanis given Lo
AMERICA®S BEST MORTGAGE CUMPANY . TH9999%  TRAN 1429 19/87/93 10:17:00

etz 48 M—~—IZI-—BDELELOOS
COO¥ COUNTY RECHRRER

which is organized and existing undoer tho laws of TLLINOIS

.am!whau;
address is 17400 OAK PARK AVE TIMLEY PARA, 1L 60477-

("Lender”™). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND SIX HUMORED anu.-0C/100

Dollars {U.S. $ 100600.00 )8
This debt is evideaced by Borrower's note daied the same e as this Sceurity Instrument (“Note"), which provides for monthly

payments, with the full debt, if not paid carlier, duc and payabic cnNovember 1, 2000 . This Security
Instrument sccures t Lender: {a) the repayment of the debs evidaneed by the Note, with interest, and all renewals, exiensions and
maodiTications of the Note:; (b) the puyment of all other sums, with iiterest, advanced under puragraph 7 W protect the security of
this Security Instrument; and (¢) the performance of Borrower's coveneils and agreements under this Sccurity Instrument und the
Note. For this purpose, Borrower docs hereby mortigage, grant and convey’w Lender the [ollowing described property located in

Cook County, Hlinois:
LOT 33 IN JUDY COURT SUBDIVISION, BEING A SUBDIVISION OF

LOTS 12, 13, 14, 15 AKD THE WEST 330.00 FEET OF LOT-11i [V
BLOGCK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHTOWN F/RME
UNIT KUMBER 6, BEING A SUBDIVISION OF THE EAST 1/2 OF THC
WEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIODIAN, ACCORDING TO DOCUMENT HUMBLP
20-356975 IN COOK COUNTY, ILLINOIS.

PIN # 28-28-111-006

£00395E6

which has the address of 5325 MARTHA ,0AK FOREST

Hlinois 60452- ("Propeny Admn);
|Zip Codel]
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+  TOGETHER WITH all nUnNrQ Ev Enltg; I ‘uu\l L.!th:pQuIM nMcm nis, pppericaances, and

fixtures now or hercafier n part of the property. All replacements and additions shall also be cuvered by this Security Lastrument,
All of the Toregoing is referred to in this Security Instrament as the "Praperty.”

BORROWER COVENANTS ihit Bortower is lawfully seised of the estate hereby conveyed and has the right 10 mortgago,
grant undd convey the Property and that the Properly i unencumbered, except for eacambrances ol record. Borrower wirranis ol
will defend generuily the titie to the Property sgninst all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants {or nationg! use and non-uniform covenanis with Hevited
variaitions by jurisdiction w cunstirute o aniform seenrity instrument covering real propenty.

UNIFORM COVENANTS, Borrower amd Lender covenant and agree os follows:

L. Puyment of Principal and toterest; Prepayment and Late Churges.  Borrawer shall prompily  puy  when due ihe
principal of and interest on the debt ovidenced by the Note and any grrepieyiment and Ine charges due under the Note,

2, Funds for Taxes and Insurunvce.  Subject to applicuble law or to u written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in ful, 0 sum ("Funds”) for: (o) vearly taxes
and assessments which may attain priority over this Sceurity [nstrument as a lien on the Property: (b) yeurly teaschold payments
or ground rents on the Property, if any; (¢} yearly hinzard or property insurance premiuiis; (&) yearly flood insurance premiums, il
any; (v} yearly morgage insurance preniums, if nny: and (f) any sums payable by Borrower 1o Lemder, in sccordance with the
provigions af paragraph 8, e licw of the payment of mortgage insurnce premiums, These items we called “Escrow liems.”
Lender muy, wl any thpe, collect nid bold Fuds in an amount not w exceed e anaxinnnm pmount o lender for a lfederally related
mortgage loan may require for Borrower's escrow account under the federal Read Lsinte Sewtiement Procedures Act of 1974 as
amended from time 17 dtme, 12 US.C, Scetion 2601 e seq. ("RESPA™), unless another liw that applies 1o the Funcis scis o fesser
amount. IF 30, Lerdeccnny, ot any time, colleel and hold Fundy in an amount not 10 exceed the lesser wnount. Leader may
estimate the amoumt of unds due on the basis of current date andd reasonable estimates of cxpenditures of fulure Escrow liems or
otherwise in aecerdance with spplicabic luw,

The Funds shall be hele i an institution whose deposits are insured by @ federn) ngeney, instumenatidity, or eithy (Including
Lender, it Lender is such anwrzuintion) or in uny Federal Home Loun Bank, Lender shall upply the Funds 1o pay the Escrow
lterns. Lender may not charge Bomdwer for holding and applying the Funds, anauadly analyzing ihe escrow uccount, or verifying
the Escrow Ttems, undess Lender pays Borrower interest on the Funds and applicable lnw permits Lender W make such o charge.
However, Lender may require Borcoy'zd 1o pay a4 one-time charge for an independent real estate tax seporting service used by
Lender in connection with this foun, unlers applicable law provides otherwise. Unless an agreement is made or applicable law
requires imerest o be paid, Lender shill ned b required to pay Borrower any inerest or usrmn;,s oa the Funds, Borrower and
Lender muy agree in wriling, however, thae isterersahall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual Accounting of the Funds, showing credits and debits o the Funds and the purpose for which esch debit o the Funds was
made. The Funds are pledged ns addivional sceurity Todall sums secured by this Security Instrumend,

If the Funds held by Lender exceed the amounts pomatied to be bold by applicable law, Lender shall nccount to Barrower for
the excess Funds in gccordance with the reguirements ol rgrikable faw. IF the amount of the Funds beld by Lender at any dme is
not sufficient e pay the Bscrow [lems when due, Lender mray 30 notily Borrower in writing, and, in such case Berrower shail pay
to Leader the amounl necessary (@ muke up he deficiency. Forrower shall make up the deficiency in no more than lwelve
monthly paymicnts, at Lender's sole discretion,

Upon payment in Tull of all sums securcd by this Security [nstunrent, Lender shall promptly refund 1o Borrower any Funds
held by Lender, I, under puragraph 21, Lender shadl acquire or selt e Propeny, Lender, prior ta the acyuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiaea or sale as a credil agninst the sums secured by this
Sccurily Instrument,

A, Application of Payments.  Unless appiicable luw provides otherwisc, sl paymicats received by Lender under paragraphs
! and 2 shall be applicd: first, 0 any prepayment charges duc under the Noe; seennd, 10 mmounis payable under parsgreph 2;
third, Lo interest duc; fourth, W principal duc; and last, (o any late charges duc under the Fote.

4, Charges: Llens, Borrower shall pay all wxes, assessments, churges. fines wire? impositions atiributable to the Property
which may atlain priority over this Sccurity Instrument, and fcasehold payments or grouw!ents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in tht manner, Borrower st pay them on time directly w the
person owed payment. Borrower shall prompily Tumish to Lender afl notices ol amounts‘w be paid under this parsgraph. If
Borrower mukes these payments dircctly, Borrower shalt promply Tumish to Lender receips evider cing the payments.

Bomower shall prompUy discharge any licn which has priority over this Security [nstrument-anleyz-Borrower: (a) agrees in
writing 1o the payment ol the obligation secured by the lien in a manner acceplable to Lender; (b) contest; tn good faith the lien
by, or defends against enforcement of the lien in, legat proceedings which in the fender’s opinivn” eporsie w prevent the
enforcement of the lien; or (¢) sccurcs from the holider of the ticn an agreement satisfuctory w Lender suborzlinating the lien 10
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may ataii priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien o trixe one or more
of the ections sct {orth above within 10 days of the giving of netice.
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. 5, Hazard or Property lan@JF&\F*‘ the illnA:lwuls (W ¥u‘(cr crecied on the Property
insured against loss by fire, s incTud®m within®the ferov™ exidnde et wRting othor” hizurds, inctuding Bosds or

flooding, for which Lender requires insitrance. This insurance shall be maintined in the wmounts and for the perlids ta Lender
requires, The insurunce carrier providing the insurance shall be chosen by Borrower subject (o Leader’s approval which shall nos
he unreasonably withheld. I Borrower fails w0 mainmin caverage described above, Lender may, w8 Lender's oplion, abtain
covernge (o protect Lender's rights ia the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable 1o Lender and shall include o stndard morigage clause. Lender shall
have the right to hokd the polivies and renewals, [f Leader requires, Borrower shall promptly give to Lender all recoipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shalt give prompt notice ke the insurance enrrier it Lender, Lender
may make proof of loss if not made prompily by Borcower.

Unless Lender and Barrower otherwise agree in writing, insurance praceeds shall be applied o restoration or repair of the
Praperty damuged, i the restorntion or repair is cconomically feasible and Lender's security is not lessened. I the resloration or
repair is nod economically feusible aor Lender's security woukl be fessened, the insurance proceeds shall be applicd 10 the sums
secured by this Securivy Instrument, whether or not then due, with any excess paitt 1o Borrower, If Borsower abandons the
Property, or docs ot answer within 30 days o notice from Lender that the insurancs varrier has offered o setde n claim, then
Lender may colleet the insurance procecds. Lender may use the procecds o repain or restore the Property or to pay sums sceured
by this Security lnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender wid Bareuwer otherwise agree in weiting, any application of procecds to principal shall not extend or postpone
the due date of the monthly puyments referred to in paragraphs [ and 2 or change the amount of te payments, If under parugraph
21 the Property is acuuired by Lender, Borrower's right o any insurunce policies and proceeds resulting from dumage (o the
Praperty prios to the‘acynisition shall puss 1o Lender to the extent of the sums secured by this Sceurity Instrament immediutely
prior w the wequisition,

6. Occupancy, Preservation, Maintenance nad Protection of the Property;  Horrowes™s Loun Applicatlun; Leuseholds,
RBorrower shall occupy, extellizh, and use the Property uas Borrower’s principnl residence within sixty days after the execuon of
this Sccurity Enstrument ane’ sheal continue to uccupy the Property us Borrower's principal residence For ot least one yeur alfier tho
dute of occupuney, unless Lendes othorwise agrees in writing, which consem shal) not be unreasonably withheld, ar unltess
extenunting circumstances exist which e beyom! Borrower's coatrol, Borrower shnll not destroy, dumege or impair the Property,
wlow the Property to deteriorute, o commit wasic on the Property. Borrower shall be in defult it uny forfeiture action or
proceeding, whettier civil or criminmce bogun thit in Lemler's good tuith judgment could result in forfeitwie of the Propenty or
otherwise materindly impair the tien created by this Security Instrument or Lender's security interest. Borrower may cure such n
default and reinstate, us provided in puragrara T8, by causing the uction or proceeding w be dismissed with o ruling thai, in
Lender's good Taith detcrminstion, preciudes forfsiury af the Borrower's interest in the Property or other material impuinment of
the tien crouted by this Scourity Instrument or Leader's sceurbty interest, Borrower shall also be in defuult if Borrower, during the
loan application process, guve materially fulse or innccurate Information or sintements to Lender (or fuiled to provide Lender with
any materinl information) in connection with the toan evidencad by the Note, inchuding, but not limiled 1o, representtions
conceming Borrower's occupancy of the Property a4 prinzinal residence. I this Sceurity Instrument iy on u leuschold, Borrower
shal) comply with all the provisions of the lease, I Bosrowe acorines fee tile w e Property, the leasehold and the fee title shall
not merge unless Lendes ngrees to the merger in writing.

7. BProtection of Lender's Rights in the Property. I Borravezs-Gils o perform the coveniuus and agreements conined in
this Sceurity Instrument, or there is u legnd procecding that may siwslivantly affect Lender’s righis i the Property {such as o
proceeding in bunkrupiey, probate, for condemnation or forfeiture or (W epioree lnws or regulntions), then Lender may do and puy
for whatever is necessury o protect the value of the Property and Lender's riphts in the Property, Lender’s actions may include
paying uny sums secured by a lien which has priosity over thiv Securiiy /o arument, appearing in court, paying rcasonable
attomeys® fees und entering on the Property to maeke repairs, Although Lendo~tay ke setion umder this paragraph 7, Lender
does not have to do so.

Any amounis disbuesed by Lender under this paragraph 7 shall become additional deit of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amovaw shall bear imterest from the date of
disbursement ot the Mote rate and shall be payable, with interest, upon notice from Lender s Parrower requesting payment. '

8. Mortguge Insurance, H Londer roguired morigage insurnnee as a condition of maxkirgthe loan secured by this Sccurity
Instrument, Boreower shall pay the premiums required (© mainiain the marigage insusance in 2ffeet, M, (or any reason, the
murigage insurance coveruge required by Lender lapses or ceases o be in effcet, Borrower shall nay the premiums required to
obtain covernge substantinlly equivitent 1o the mortgage insurance previously in effeet, ut u cost subsuwtially equivalent to the
cost to Borrower of the marigage insurange previeusly in effect, from an aliernate mortgage insurar puproved by Lender. If
substantinlly equivalent mortgage insurance coverage is not availuble, Borrower shall pay 10 Leader cach/minth n sum cqual o
onc-twelfth of the yearly morigage insuranco premium being puid by Borrower when the insurance coverggesppsed or ceased to
be in clfect, Lender will acceptl, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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‘payments may no longer be rcxwiNi:F:FwLx(: i ulcﬁl;:sw‘mcu 1PIM! amount and Tor the perid
that Lamber regniresy provided byin Inglrerapprved by Fonlef afidlo BeCrmmoen tvilaiient! iy o wnedt, Borrower shall pay the

premiumy required W muaintain mortgoge insurance In effeet, or 1o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonablie entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or conscquemial, in connection with any
condempation or other taking of any part of the Property, or (or conveyanee in licu of condemnalion, are hercby assigned nnd
shall be paid o {.ender,

In the cvent of a lolul king of the Property, the proceeds shal! be applicd to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid 10 Borrower, In the event of a partial wking of the Property in which the fair market
vulue of the Property immedialely before the taking is cqual 10 or greater than the amount of the sums secured by this Security
insrument immediately before the taking. unless Borrower and Lendes otherwise ngree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds adtiplicd by the fotlowing fraction: () the ol wmout of
the sums sceured imnedistely before the wking, divided by (b) the Tnir market value ol the Praperty immedistely betore the
wking. Any balunce shull be paid 10 Borrower. In the event of a partinl wking ol the Property in which the fair market value of the
Property immetintely before the tnking is less than the mmount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless upplicable taw otherwise provides, the proceeds shall be applied w the
sums secured by this Security [nstrumeat whether or aot the suins wre then due.

[f the Property is #handoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnaor offers 1o make an
award or sewle o claiz,. for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given, Lender
is avthorized to collect ard apply the proceeds, at its option, cither W restoration or repair of the Property or Lo the sums secured
by this Security Instrumens, whether or not then duc.

Unless Lender and Borar<cr otherwise agree in writing, any application ol proceeds o principal shall not extend or postpone
the due date of the manthly puriesats referred o in paragraphs 3 and 2 or change the amount of such payments,

1L, Burrower Not Releaset: Vocbearance By Lender Not a Waiver.  Extension of the time for paynient or madification
of amortization of tho sums sccurcd by this Sceurity Instrument granted by iender (o any successor in iserest of Borrower shall
not aperate tw release the linbility of e sriginal Boerower or Burrower's successors in imterest. Lender shall not be required
commence proveedings ugainst any suceesser-in interest or refuse 1 calcid lime Tor pryment or otherwise modify umartization of
the surms secured by this Sccurily tnstrumentoviveason of any demund mikie by the origingl Borrower or Borrawer's successors
in interest. Any forbearance by Lender in oxclcisine sny right or remedy shall not be o waiver of of preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint unct Several Liabilitys Co-slgners. ‘The covenants and  agreements  of  this
Sccurity Instrument shall bind and benelit the succesrars und ussigns of Londer und Borrower, subject o the provisions af
parugraph 17. Borrower's cavenants and sgreements sheil e joint and several. Any Borrower whoe co-signs this Securlty
Instrurent hut does not exceuie the Motwe: (a) is co-signing —this Security lustrument only to mortguge, grunt and convey that
Horrower's interest in the Property under the terms of this Secrsiy Instrument: (b} is not personally obligated 10 pay the sums
securcd by this Sceurity Instrument; and (¢) ngrees that Lender and any other Borrower may ngree to exiend, modify, forbear or
make uny accommadations with regard to the terms of this Sceurity Tasvutent or the Note without that Borrower’s consent.

13, Loun Churges. I the loan secured by this Sceurity Insirtciedt is subject 10 a Inw which seis maximum loan churges,
and that law is Tinally wterpreted 50 that the interest or other loan charges sallecied or to be collected in connection with the loan
exceed the permitted lmits, then: () any such foon ¢harge shall be reduced /0:7 the umount necessary 1o reduce the chirge 10 the
permitied limits and (b) any sums already colicctod from Borrower which eaveened pormitted limits will be refunded o Borrower.
Lender may choose to moke this refund by recucing the principad owed «widaer the Nowe or by muking a direct payment 1o
Barrower, [T o refumdd reduces principal, the reduction will be treated ns n pania’ prepayient withoul any prepayment charge
under the Note,

14, Notlees,  Any notice 10 Borrower provided (or In this Sccurity Instrument shadl 've given by delivering it or by mabling it
by first cluss mail unless applicabic law requires use of another method. The nutice shuit B¢ Wireeted w the Property Address or
nny other address Borrower designates by notice to Lender. Any hotice to Lender shall be g ver by first class mall o Lender's
address stted herein or any other address Lender designates by notice W Borrower, Any notic provided for in this Security
Instrument shall bo deemed 1o have been given 1o Borrower or Lender when given ns provided in itus poragraph,

15, Governdng Luw; Severability, This Sceurity Instrument shall be governed by federsl low and the low of the
jurisdiction in which the Praperly is lated, In the cvent that any provision ar ¢lause of tis Sceuwsis biserumemt or the Nole
conflicts with applicable law, such conflict shall not affect uther provisions of this Sceurity Instrument ¢¢ ' Note which can be
given clfect without the conflicting provision. To this end the provisions of this Security Insrument and e Pioie wre declared w
be severable.
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15, Borrower's Copy. Bogo cNIiFr‘F:ir‘urmclA ti' the ﬁn!c l urity instrument,
17, Trunsfer of the Proper INnRARl Intdrest In rivber\ Rl pafl 8f the Broperty or any interest in it is

solt or transferred (or 60 a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrumem. However, this option shefl not be exercised by Lender if cxercise is prohibiied by federal law as of the daie of this
Seccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not less
than 30 days lrom the dawe the noiice is detivered or mailed within which Borrower must pay all sums secused by this Security
Instruraent. If Borrower Taiis 1o pay these sums prior o the expiration of this perind, Lender may invoke any remedics permitied
by this Security Insirument without further notice or demand on Borrower,

18. Barvower's Right to Reinstate, [T Borrower meets certvin condilions, Boerower shull bave the right o have
enforcement of this Sccurity Instrument discontinucd m any time price o the cacdier of: {8) 5 days (or such other period os
applicable luw may specily {or reinstatemeni) before sale of the Praperty purswmt 1o any power of sule contained in this Securit
fnstrument; or (b) cntry of & judgment enfareing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Nowe as if no ucecleration had (x:cun'c‘r: (b) cures any
delault of any other covenanis or agreements; (¢} pays all expenses incurred in enlorcing this Scenrity Instrument, including, hat
not limited to, reasonable atlomeys' fees; and (d) wnkes such action as Lender may reasonnbly require o assure that the Yen of this
Sceurity Instrument, Lender's righis in the Property and Borrower’s obligution 0 pay the sums secured by this Sccurity
lnstrument shall continue unchanged. Upon reinstement by Borrower, this Scecurity Instrument and the obligutions secured
hereby shall remain fully offective as if nu acceleration had oceurred. However, this right (o reinstate shall not apply in the case of
aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nole or a purtinl inierest in the Nole (together with this Sccurity
Tnstrument) may be sold pne or mare tmes withaut prior notice to Borrower. A sule may result in a changc in the entity (known
as the "Loan Servicer™) that collccts monthly payments due under the Note and this Sccurity Instrument. There also inay be one or
more changes of the Lo, Scevicer unrelaed (0 a sale of the Note, 1f there is a change ol the Louan Servicer, Borrower will be
given wrilten notice of theeehange o accordance with paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loai Scevicer and the nddress w0 which payments should be made, The notice will also contain any other
information required by applitable fuw,

20. Hazardous Substanrzs. ) Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substances on of iwihe Property, Borrower shadl not do, nor aliow anyone cise (o do, anything affecting the Property
that is in violation of any Enviroanicral Law, The preceding two seniences shall not apply 10 the presence, use, or slorage on the
Property of small quantitics of Hacardlus Subdtances that wre generally recogaized 1o be appropriale 0o normul residential uses
and o mainicnance of the Property,

Borrower shall promplly give Londer writtent notice of any investigation, cluim, demand, Iawsuit or other action by any
governments! or regulatory ngency or priveic parly involving the Property amd any Hazardous Subsunce or Environmenial Law
of which Borrower has actunl knowledge. 1020 cower tearns, or is notificd by any governmentad or regulatory authority, that an
removal or other remediation of any Hazardoas Svhaance affecling the Property is necessary, Barmower shall promptly take all
necessary remediad petions in accordance with Environtientat Law,

As used in this puaragraph 20, "Hazardous Substances” are those substwaces defined s toxic or hazardous substances by
Environmental Law and he following subsiances: (givoling, kerosene, othier flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials vorunning asbestos or formaldehyde, and rudionctive materinls, As used in
this paragraph 20, “Environmenial Law” means federnl laws and lows of the jurisdiction where the Property is located that relate
10 health, safety ar cavironmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurtlier covenant and agree us follows:

21. Acceleration; Remedies. Lender shalt give nutice to Boveowor prior to acceleration following Borcower's breach of
any covenunt or agreement In this Security Instrument (buv-ed prioe (o uccelerstion under paragraph 17 unless
upplicable law provides wtherwise), ‘Fhe notice shall specily: (u) the dotnalt; (D) the uctlen requived 1o cure the defauli; (€)
w date, not loss than 30 days from the date the potlee is given to Boceoae, by which the default must be cured; and (4)
that fulluve to cure the default on or befure the dute specified in the notice uy result in aceeleration of the sums secured
by thiy Security Instrument, foreclosure by judicial proceeding wnd sate.e1he Property. The notice shall further inform
Borrower of the right to reinstute ufter asccelerution and the right to assert In Uie furectosure proceeding the non-existence
of & default or uny vther defense of Borrower to acceleration and foreclosure, I0.Lhe defuult is not cured on ur before the
dute specified in the notice, Lender, ut its optlon, may veguive immedinte payneat in full of all sums secored by this
Security Iostrument without further demuand und may foreclose this Securlty Instrumont by judicial proceeding. Lender
shall be entitled ta collect uth expenses incurred In pursuing the remedies provided in thic saeagraph 21, including, but nut
Hmited to, reasonable attorneys’ feed and costy of thte evidence,

22, Releuse,  Upon puyment of all sums securcd by thiy Sceurity Instramend, Lender shallielease this Scecurity nstrument
without charge to Barrowes, Borrower shall pay any recardation costs,

23, Walver of Homestead. Borrower waives all right of homestesd sxemption in the Property.

& -0ANL) w10y Pagetale et F2 7
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24, Riders to this Security Instrument.  If onc or more riders urc exccuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) werc a part of this Security Instrument.

{Check applicabic bor(cs ]
[ Adjustable Rate 2ider [] Condomirium Rider [} 1-4 Family Rider

(T_1 Graduated Paymzay Rider ) Planned Unit Development Rider [ Biweckly Payment Rider
[X] Balloon Rider (] Raw Improvemen Rider [ Second Home Rider
[ 1 V.A. Rider [} Other(s) [specily|

BY SIGNING BELOW, Borrowor neehpt onct ngreed 1o the terms and covenanis contained in this Sceurity [natrument anl in

y rider(s) exccuted by Borfower and recorde  with it
Witnesses:
) | (Seal)
- EDWARD VENHUIZEN -Borrower

: f"/, L {,AMEO&) (Scal)

ELIZABETH VENHUTZEN “Borrower

(Scal) 4 (Scal)

-Harrower -Borrowor

STATE OF ILLINOIS, | County QM _J

1. ptbu_) JLUY\JLL‘ . b Notary Public in and fus s»ftcjunty and stule do hereby certify that
L?cQ_w-o«QJ V’ WM) ol %w ’/,Q’Z'L-kl-‘-&a‘ A U-"'j-u
. personally known o Mie o bS Gesame person(s) whose name(s)

subscribed to the foregoing instrumens, appearcd befope me this day in person, and acknowledged Gy £ ihe
signed and delivercd the said instrument as tﬂ.u_) free and volunwary act, for the uges and pusposes therein w} o&h

Given under my hand and official scal, this 1S day of - . ]
L,&,QM (AL,

My Commission Expires:
Nixary Public

Thiy Instrument was preparcd by:
e . - e S W 9,
@, oRiIL) wos nagesale N A ." Form 3014 9/90
O CICIAL SUALY 4
Calesn Wirtel
bty Poblic, Stets of Mlince
[ AFI A TRTISNTA IS TR SRR o ¢
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W' E\' HECORDED MAIL TO:
OOCUMENT CONTROL DEPARTMENT
P.O. BOX 7024
PASADEN/, CALIFORANIA 91108-8974 Prapated by: & ANNE LUNA
LOAN #: 87523351

ESCROW/CLOSING #:

SPACE ABOVE FOR RECORDERS USE ———reeeev

BALLOON RIDER

(CONDITIGNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maoc Zis 19th day of October
1993 , and is incorporated into and ckyl>he deemed to amend and supplcmcm the Mortgage, Deed of
Trust or Deed to Secure Debt (the "Security Instrament”) of the same date given by the undersigned (the
"Borrower") to securc the Borrower's Note to
AMERICA’S BEST MORTGAGE COMPANY (the "Lender®)
of the same dalc and covering the property described in the Sccurity Instrument and locaied at:

5325 MARTHA QAKX FOREST, IL 60452-
[Property Addreis)

The interest rate stated on the Note is called the "Note ke The date of the Note is called the "Note
Date.” 1 understand the Leader may teans{er the Note, Security nszuzacnt and this Rider, The Lender or anyone
who takes the Notc, the Security Instrument and this Rider by transfe: »nd who is cntitled to receive payments
under the Noic is called the "Note Holder."

MULTIBTATE BALLCON RIDER - Single Famity - Frnnle Hawe Untform Inatrument Form 3100 12100 -

Page 1012 Amom‘l;y
q -878§ (9z208).02 CFC (008/93) VMP MORTOAQE FORMS - {B00)521.72¢( lnll|l$

Y

CONV
5. 7. 10 YR Ballcon Mailgage Rider
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LOAN {##: 8752331
ADDITIONAL COYENANTS, In uddition w the covenantys and agreemenls in the Securlty Insurument,
Borrower and Lender furthor covenant and agree as [ollows (despite anything o the contrary containgd In tho
Seccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Daie of the Note and Security Instrument (ihe "Maturity Date"), 1 will be able 10 obuin a
new loan ("Naw Loan") with a new Maturity Date of November 1 , 2023 \
and with apintorest rate equal to the "New Note Rate” determincd in accordance with Scetion 3 helow if ull the
conditions provided in Scctions 2 and 5 below are met (the "Conditionul Refinancing Oplion®). If those
conditions arc necmet, 1 understand that the Note Holder is under no obligation to refinance or modify the
Noute, or to extend b Maturity Date, and that | will have 0 repay the Note from my own resources or find a
lender willing 1o ledd »ae the moncey (o repay the Note.

2. CONDITIONS TO OFTFON

If I want o exercise Uie/Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. ‘These cemaitions are: (1) 1 must 5i)) be the owner and vccupant of the property subject o the
Sccurity Instrument {the “Propert/*); (23 | must be current in my menthly paymenis and cannot have been maore
than 30 days latc on any of the 12 szneduled monthly payments immediately preceding the Mulurity Date; (3)
na licn against the Property (except for tuxes and special assessments not yet duc and payable) other than that of
the Security Instrument may oxist: (4) (he New Note Rate cannt be more than S pereentage poinis above the
Note Rate: and (5) | must make o wrilien requet © the Mote Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will he a fixed rate of irterest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed raic mortgages subject (0 o 60-day mandatory delivery commitment, plus
ong-half of one percentage point {0.5%), rounded o the poarest one-cighth of one percentage point (0.125%)
(the "New Note Raic”). The required nel yield shall be the arplicable net yield in effect on the date and time of
day that the Notc Holder receives notice of my election to eierzise the Condilional Refinancing Option, If this
required nct yield is nol available, the Nole Helder will detcrnan: the New Note Raie by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Scetion 3 above is not treater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are salisiird -the Note Holder will determine
the amount of the monthly payment that will be sufficient o repay in full (a)«bs unpaid principal, plus (b}
accrucd bul unpaid interest, plus (¢} all other sums I will owe under the Note ead Gecurity Instrument on the
Maturity Date (assuming my monthly paymenis then are current, as required under Seciion 2 above), over the
term of the New Note at the Now Note Rate in equal monthly payments. The result oof s calculation will be
the amount of my new principal and interest payment cvery month until the New Note is rully paid,

% -87§ (9208).02 CFC (06/93) PageZola Fron 3180 12/89
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LOAN #}: 8752331
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hotder will notify me st tenst 60 calendar days in advance ol the Maturity Dute and advise me of
the principal, sccrucd bul unpaid interest, and wll other sums T un expecied © owe on the Matority Date. The
Note Hoilder also will advise me that T mny excreise the Conditionnd Refinancing Opion if the conditions in
Section 2 above are met, The Note Holder will provide my payment record information, logether with the name,
title and ntklress of the person representing the Note Holder that omast potify in order (o caercise the
Conditional Refinusncing (‘) stion. 1 1 meet the conditions of Seetion 2 phove, Ty exercise the Comditional
Refinnncing Option by notifying the Note Holder no inter than 45 calendar days prios @ the Maturity Date. The
Note Holder wvill calewle the fixed New Note Rie based upan the Federnt National Morgage Association's
applicable rabbished required net yield in effect an the date and time of d:a/ notificwion is received by the Nole
Holder and us caleulated in Section 3 above, | will then have 30 culenduar days 1o provide the Note Holder with
acceptable prool ol my required ownership, occupancy and property lien stajus. Before the Maturity Dale the
Note Holder wilt avise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time andd piree at which 1 must appear o sign any documents required to complete the required
refinancing, | ungeraura the Note Hotder will charge me a 3250.00 processing fec usd the costs assoviated with
updating the tile policy,/if any, and any reasonable third-purty costs, such as docunientary stamps, intangible
tax, survey, recording feey, ool

BY SIGNING BELOW. Borrower accepts and agrees to the wrms and covenants contined in this Balivon
Rider.

___X_ﬂ.‘.e_‘.{ﬁ_%c AR

EOWARD  VEHHUIZEN -Borrower

' Z /4 Lot - (Seal)
_E} fpgj f‘)/" _

ELTLABETH -nuunzsr{\ Borrower

(Scal)

~Hosrower

{Scal)

-Borrower

[Sis= Original Only}

q -875 ;sz0m.02  CFC (D8/93) Pagedald Sorm 3180 19788
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