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KONOW ALL MEN BY THESE PRESENTS:

Shng M. Choe d/b/a Milwaukee Clearers

. {whether one or more hereinafter referred to
as the “Assignoe” and/or “Debtor”), does hereby sell, assign, transfes, and set over unto the FOSTER
BANK, an ‘itinbis Banking Corporation, 5225 North Kedzie Averue, Chicago, iilinois 60625, its
successors and assigns, (hereinafter referred 10 as the “Assignee” andfor “creditor’), all right, title and
interest of Assignor in and (o that certain Lease dated  September, 1941
; ¢ 'Lcase'z)uiin NED TRUST COMPANY OF ILLINOIS, AS TRUSTEE, U/T/A
7 -4295-H (whether one or more hereinafter the "Lesser”)
prcmi;',b located at 4450 N. Milwaukee, Chicagu IL 60630

FOR VALUE RECEIVED, the undersigned,

with respect to the

(the "Premises”), more particuisriy described on Exhibit "A” attached hercto and made a part hereof,
pursuant to that Note ¢f even Caré herewith (the "Note”) made by Assignor to Assignee, as collateral
security to and for (3) the payment of ail obligatians of Debtor 10 the Foster Bank, and (b) the
performance of all of the terms and conditions of any security documents nntii said debt and
indebiedness shall be paid in full,

Assipnor represents that Assigaor has good.right and avthoritv 1o make this Assignment, that
Assignor has not hereiofore assigned, piedged oriothurwise cisposed of or encumberen the lease. and
that Assignor has aot performed any acts or executed any other instruments which might prevent
Assignee from operating uader any of the terms and conditions of this Assignment.

Assignor agrees 1o observe, perform and discharge, dufy and punctuaily, 2il ard singular, the
terms and conditions of the security Jocuments and the ternis and conditions of the Lease in all
material respecis.

)8 PAIRLANN

Assignor 2iso agrees:

a. not to execute any oiher assignments ¢f the Lease or any intercsi thesein;

b, if 52 ;equesizd by Assignes, 10 eaforce the Lease and ail rights and ismedies avaizhle
to Assignor against the Lessor under the Lease in case of 3 material default under the Lease by said
Lessor; proviced, however, that Assignor shail be eniitled 1o enforce 11s rights and reinedics against
Lessor in a reaspnable manner as determined in the exercise of its business judgment;

< io give Assignee prompt nctice of any defuult by Assignor or Lessor underithe Lease:

d. 16 give Assignee copies of any defauit notices (i) received by Assignor from Lessor of
(3i) Jdeiivered by Assignor 1o Lessor; ‘.

e notwithstanding any amendment. modification or other change of the terms and
cenditions of the Lease or the security documents or any extension of 1ime {or payment thereundef or
any reiease of part or parts of the Premises, the Lease hereby assigned shall continuc as additional
collateral security in accordance with the terms and conditions of this instrument. -

Each of the following cha!l constitute an Event of Defauht under this Collateral Assignment of
Lease:

a. if 2n Event of Default as Jefined in the Leace shall oscur thereunder. or i an Event of
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Default shalf be declared ar occur under and 2s defined in any of the terms and provitions of any
document or insirament (other than this Collateral Assipnment of Lease) securing the indebiedress
secured hereby.

b. If default shall be made in the due aad punctual performance of any other term,
covenant, pravision, agreement, condition or obligaticn herein contained which is not covered by 1he
Lease or any document or instrument (other than this Collateral Assignment of Lease) securing the
indebledness secured hereby, and (i) with respect (0 4 moneiary defaull, ihe failuze 12 core such defauit
within five (5} dass after service of notice thereol, and (ii) with respect 10 such non-monetary defauit
within thirty (30) days afier service of notice thereof; or, if such non-monctary defaull is not reasonably
suscepuble of cure within said thirty (125 days, the failure to commence curing $aid default within said
thirty (30) davs, or failure to proceed with such cure thereafler in a reasonably diligent manner.

Lessor covenanis and agrees 10 provide Assignee copies of all default notices Jelivered by Lesscr
to Assignor. Ji the event Assigror fails o cure any defzwit within the appiicable notice and grice
periods, Lesscr agress 10 affcrd Assignee a commensyrate amount of time 1o cure the default. In the
event Assignee clects v cure same, the Lease shall be deemed 1o continue in fuil force and effect.

[t is undersiood 72 3greed that Assignor shall be ertiticd 10 1he rights, benefits and avails of
the Lease unless and until election by Assignee after an Event of Default shall have occurred hereunder.
In such event and clecion, Assiguee shall be entiiled forthwith without any notice whatsoever 10
Assigrior 10 take cont:of of the Leale and all rights, benefits ard avails accruing thereunder and to do
all acts and things which Assignor could Go under of pursuant o the Lease, aii in the sole judgment
and discretion of Assignee and to exercise uny other remedy available 10 it a1 Jaw or in equily. Without
limiting the foregoing, upon such event and 7 ection, Assighee shall be entitied 10 {3) nonfy the Lessor
of such Event of Default and this Assignmsat, (b)eaforce the obligations of Lessor, ard (¢} in geacral
perform al) acts under the Lease, as Assignec in'its giscretion may cetermine advisable. In the event of
such Event of Defaelt, Assignor agrees 10 enderse and deiiver 10 Assignee ail then existing agreements 8
covering the Premises or any part thereof. Without liljting the provisions of the immediately preceding@l
seatence, and waether of not Assignor endorses ancjor debiver said Lease 10 Assigner as aforesaid, this I
Assignment shall be deermed 1o be an assignment of tne Lease 1o Assignee upon such event and -
elecuon.

it is further undersiood that this Assighment shail not operaie™t¢ place responsibility upon
Assignee for the performance of any of the 1erms and conciticns of the Lease assigned hercunder, or fer
aay other performance with respect 10 the Premises except and until Assignee ¢xercises its rights under
this Assignment.

The acceptance of this Assignment and the rezeipt of the rights, benefits and 2:ails of the Lease
hereby assigned upon the events referred to above shall be without prejudice to and shath not constituie
a waiver on the part of Assignee of any of ilic Assignee’s rights or remedies under the terms and
conditions of the security documents or the Note.

The security of this Assignment is and shail be primary and on a parity with rhe Premises and
nct secondary.

In the excrrise of the powers herein granied Assignee, no liability shall be asserted or enforced
against Assignee, all such liabriity being heredy exgressly waived and released by Assigner.  Assignee
shall nct be obligated o perform er discharge any obligation, duly or lability under the Lease or under
or by reason of this Assignment, and Assignor shal and Jocs heseby agree 1o protect, defend and
indemnify Assignee for and to hold it harmless of and from any and all liability, loss or damage which i
may or might incur under the Lease or under o7 ty reason of this Assignment and of and from any 2nd
all claims and demands whatsoever which may be asserted ageinst 1t by reason of any alieged obligations
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or undertakings o (s part o perfonm or discharge any of the ferms, covenants or agreements conlaine.d

in the Leasc with respect (0 such Lability, loss, damage, claum or damand arising out of evenls oconriing

prior to the exercise by Assigace of its rigits vader 1his Asugameail.

Should Assigace incur any such liability, loss o7 dnage uader the Ledse of ander o7 by reason
af this Assigament, or 1a the defease of any such clains or demands, the amount thereol, including
costs, expenses and reasonable atiorneys’ fees, shall be secured Acrcly, and Assignor shali ieimburse

Assignee thercfor immediatcly upon demand.

This Assipninent 5 infesded 10 be suppicmeniany {0 1ad pol 0 Substiiunion {or o7 ia derogation
of any assignment of the Lease 1o sevure sad debi and indebledacss wontained in any of the sccunty
documents and 1he Note,

Assignor shull upon demand, exccule and deliver 10 Assignee such Jurther documents ane wo

and perform such otler 2oty and hings as Assignce may Joei necessary Or appropriale 10 make
clfective this Assignmesi 2od the agreements and obhgations of Assiznor uader this Assignmieat 2nd 10

more cffestively vest in and semae 1o Assipnee the Lease and she nighls, denefitss and avails therefrom.

IN_WITNESS WHERLOS, the undet signed liave exceuled s insttumeal this

lL‘ﬂ’ dav ol (2( )&r ~ . 199_.3
M Choo d/ufa Milwaukee

ASSIGNLEE Poﬁcr Ak ASSIGNOR S

/ Cleaners
N _M/y L Jé\ ;_'___/“-/\,ff;»/{,j Jre (./'{\(:_
‘ 7

Kyu s/4 ¥im, Assistant Vice Preisent

CONSENT TO ASSIGNM

The undersigaed, being the Lessor in the Lease descrived tn theduregoing Coliateral Assignment

of Leasc of even date herewatly by and beiween
. 38 Assigaar and the Fosier Bank. as Asignce, does heigby
document by Assignor ard the undersigned agrees 10 be buund by ail of 1he i@ and provisuons sei

forih thcren,

conscarty the exceution of the

"

P

——

STATE OF iLLINOIS )
) S8
COUNTY CF J

I, the wadersigned, a Nosary Public, in and for said Ceurniy, in the State 2foresaid, DO HEREBY
CERTIFY that

neosenaily Kagwa 10 me o be the same peison___ Whdse name subscribed 1o the forcpoing
insirument, appeared before me 1his day an peisun, ead ackaow.edged that ___ he_ siyncd, seaicd
and defivered tic said instiunicnt as frec aad volumiary acl, for ihe wses and purpescs

- ..-\ 1 5 fa--n [ adiad "
Sihen .ﬁ& 3rd swern o PRI AL A ALY
i / - Jm(_, 1 }} “OFFICIAL SEAL"
s X u NANCY SOLANO
2t Clicar Notary Public. Stats of Wunols
¢ Uy Commispon Eagves Koy 25, 1997

4} Ma/ _} yuw-) Avrerassvarveser

| § 42 R [N o
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therein set {orth.

Given under my hand and official seal, this __dayof , 199
SEAL My Commission Expires:
STATE OF ILIINCIS )
) §5.
COUNTY OF )

I, the undersigned, ¢ Nowary Public, in and {or said County, in the Siate afcresaid, DO HERERY
CERTIFY that .ang +¢ /Chee
personally known 1o fhe 10 be 1 same person____ whose nzme __ /% subscribed 16 the foregoing
instrument, appeared before me-tnis day in person, and acknowledged thar ___ he signed, sealed
and delivered the said instrument as [ jv, 2, free and voluntary act, {or the uses and purposes
therein set forth.

Given under my hand and official teslthis _ t/ 7}~  day of I 'fp_.!;ﬁ( L1993,

(. .
_}{\ ‘J_L‘-—---' "’,(‘_,Ap— l o —
[ .
SEAL My Commission Fxpizes: 1 OFFICIAT SEAL. !
EATRIN GANIAN] ‘
NOTARY PUBLIC STATE OF JLLINOIS
MY CONNSSIGN EXP ALG 11

STATE OF ILLINO!S )
) SS.
COUNTY OF )

I, the undersigned, a Noiary Public, in 2nd for said County, in the Siate afziesaid, DO HEREBY
CERTIFY ihat 7~ & KO
persorally known 10 me o be the g4 th F y e e Presicdent of the Fosier Bark. Sn Hlinois
Banking Corporation and
personally kngwn 0 me 10 be the Secretary, of said corporation, personally
inown 1o me 10 be the same persons whose names are subscribed 10 the foregoing instrumest, appeared
before me this day in person. and severally acknowledged that they signed. sealed and delivered the said
instrument as £ . /vt yree President and ___ - Secrerary of s2id corporaticn as
their free and voiuntary act, for the uses and purposes therein set lorth.

1TIZ995C6

Given under my hand and official seal, this i ™ day of {r ! (1},1;' [ I3

.

-

KaCoo s (=700 o
i

SeALl My Commission Expires: OFFICIAL SEAL
KATRIN GANIAN!

NOTARY TURLIC STATY CF LUNOHS
1 ' | MY COMMESION EXG* ALK 119 ]
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EXHIBIT *A°

LEGAIL DESCRIPTION

P

PARCEL 1: LOTS 1,2,3,4,5,6 AD 7 IN BLOCK 1 IH IRVING PARK HOME BUILDING QUMPANY'S
SUBDIVISION NUMBER 3 A SUBDIVISION CF THAT PART OF THE NORTH HALF OF LOT 6 OF
SCHOOL TRUSTEES SUBDIVISICHN OF SECTION 16, TURNSHIP 40 NORTH, RANGE 13 EAST OF
THE THRID PRINCIPAL MERIDIAN, LYING BETWEEN MILMAUKEE AVENUE AND RIGHT OF WAY OF
CHICAGD TERMINAL TRANSFER RAILROAD IN QUOK (YANTY, ILLINOIS.

OOHRMONLY KNCWN 057 4438-4466 NORTH MILWAUKEE AVENUE, GHICAGD IL 60630

PERMANENT INDEX NO..  13-16-222-014, LOT !
13-16-2244015, LOT 2
12~16-223-018,- 10T 3
12-16-223-017, LOT 4
12-16-223-027




