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— MORTGAGE, ORIGINAL
THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 21ST .

g3 - Themorgagoris .o ag ¢, ADAMS AND NANCY S. ADWMS, husband and wife,

19

("Borrower”). Tan Security Insirument is given 1o PHH US MORTGAGE QURPORAT 1O

which ks organized 2nd exisuag under the laws of NEW JERSEY . and whose address s
O000 AT WAY, MI LAUREL, WBEW JERSEY GE054 (" Lender™).

Bogrower owes Lender'the puacipal sum of
THREE HUNDEFED SEVENTY WD THOUSAND £ 00/100

Doilars (U8, § 372,000.00 ). Tiis debt 13 evidenced by Borrower's note dated the same date as
this Secunty [nstrument (“"Note” ). +vhich provides for monthly paymenis. with the full debt, if not paid earlier. due ard payabic
on NWEMBER OLST, (260,23 . This Sccunty Instrument secures to Lencer: (a} the repayment of the debt

evidenced by the Note, with intr:cst. and all renewsls. extensions and medifications of the Note; (b) the payment of all
other sums. with interess, advanced ander paragraph 7 to protect the security of thes Security Instrumeat; and (c) the
performance of Borrower's covenania and agreements under this Security [nstrument and the Note. For this purpose,
Borrower does hereby morigage, grant and couvey ta Lender the foilowing described propeny located in

COOK County, [tlinois:

T o B Y LS ST S ¥ SRR PR % = B B S

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE N PART HERBPOY .

BEING rYPPYNLY KNWN AS: 2502 ST. STFPHENS fatEN.
SEING THE SAME PREMISES CONEYED TO THE MRTGYFRAS HEREIN BY DEED BEING

RECORDED SIMULTANBEOUSLY HERBEWITH; THIS BEING A PURCIASE FMONEY MAETGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THiE ABAE DESCRIBED PREMISES.

{ ~— :
PREPARED BY: 2.{:14 ,}(th R Lo el
L 58 HARRTSON

LOT 76 IN JOHN S. CLARK & SONS ST. STEPHENS GREBEN IN NCATH#BROOK
SUBDIVISICN UNIT NO, 2z, BEING A SUBDIVISION IN THE NORTUVAST

TALMUR REHR

QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, BAST C¢ THR
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
2502 ST. STEPHENS GREEN NORTHBERCUOK
which has the address of . .
40062 182000t} O {€Cmyil
Hiinois {"Propenty Address™’); j

v7.p Coe}

TOGETHER WITH all the improvements now or hereafter ¢erected on the pr%}'. 11 easements, appurienances,
and fixtures now or hereafter a part of the propeny . All replacements and additions shall also be covered by this Secunty
instrument. Al of the foregoing iy referred to in this Secunity Instrument as the “"Property. ™’

BORROWER COVENANTS that Borrowe: is lawfuily scised of the esiate bereby conveyed and has the nght (o mortgage.
grant and convey the Property and that the Property is unencumbered, excepx for encumbrances of recosd. Borrower warrants
and will dzfend generally the title to the Property against ali claims and demands. subject to any encumbrances of record.

THIS SECURN Y INSTRUMENT combines umform covenants for national use and non-uniform covepants with limited
vapanons by runsdiction tc constitule a uniform security instrument covering real property.

ILLINGIS—Sngie farwy—Fensle Mae/Froddle s UNIFORM INSTRUMENT fﬁ? Form W14
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6. Occopancy, Preservation, Maintenance and Protection of the Property, Horrawer's Loan Application;
Leasehalds. Borrower shall accupy. establish, and ase the Propery s Borrower's principal residence saihn sty days
after the execution of this Secunts [nstrument and shall contiave te axcupy the Property as Borrower's principal residence
for at Jeast onc year ciler the date of occupancy, unaless Lender wtheraise agrees in wnting, which consent shall not be
unrcasonably withBeld, or unless exienualing circumstances eust which are be;ond Borroywer’s comirol Borrower shall net
destroy, damage or impair the Property . ailow the Property to deteriorate. of comant waste on the Propertsy Borrowere sha'l
be 10 default if any forfesture action of proceeding, whether oz it or crirtinal, is begun that in Lender’s gond faih judgment
could result in forferiture of the Proporty or etherwase mateszalh impars the lien created by tais Secunty Instrument or Lender’s
security interest. Borroaer may cure such a defaul: and rainstate. as provided i parag raph 1¥. by cauting the action vr
proceeding 1o be dismissed with a ruling that, 10 Lender™s good faith determinakion. precludes torferture of the Borrewer’s
interest 1n the Property or other material impairment of the hen created by this Sewurity Invtrument or Lender’s security
interest. Borrower shall also be in default if Borrower. during the Yean appiication provess gave matenally false or inaccurate
informaton or statements to Lender for faled to provide Lender with a1y material mforration) in connection with the foan
evidenced by the Note, including, but not imited to. representations ncermng Borroveer’s orcupancy of the Propeny as
a principa) residence 1f this Sccunity Instrument iv ona feasehold, Borrcuer shall comply with 211 the prosisions of the lease
If Borrovwer acquires fec title to the Property, the leaschold and the Fze title shall not nerge unicsy Lender agrees to the
merger in wnung

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecments
contained 16 thy? Suaurnity Instrument, or there 1s 4 [egal proceeding ihar may significandly affect Lender's ngntsinthe Propeny
(such as a proceeding 1 bankrupicy. probate. for condemnation or forfeature vr to enforce laws or regulations), then Lender
may do and pay fi/c whatcver 1s necessary 1o protect the value of the Property and Lender’s rights in the Property Lender’s
actions may aclude paying any sums secured by a lien which ha< poor ty over this Secu ity [nsirument. appeanng in court.
paying reasonable atioracy s’ fees and catering on the Property 1o mace repairs Althucgh Lender may take action under
this paragraph 7, Leikisd 2ioss not have to do so

Any amounts disbursédiby Lender under thas pazagraph 7 shall become additionial debt of Borrower secured by 1his
Security Instrument Lnless‘Borsower and Lender agree to other ternu of payment. these amounts shall bear interest from
the date of Jisbursement at the Ni'e rate and shall be payable, with interest, upon notice from Lender to Borrower requesung
pavimemt

B. Mortgage Insurauce. [0 Linder required mortgage 1nsurance as s condinon of makng the loan secured by thns
Security Instrument. Horrower shall gay/the premivins required 10 maintain the mortgage insurance in effect 1, for any
rewson. lhe mongage insurance coverage reqriied by Lender lapses or czases to be in effert. Borrower shali pay the premioms
required to obtain coverage substantiaily ejuivalent to the morigage insurance pres iously in effect, at a cost subctantially
equivalent to the cost 1o Borrow st of the morgay ¢ insurance previnusly in offect. from an alternate mongags insurer approved
by Lender. [f substantially equivalent mortgage intorance coverage is not available, Borrower shall pay to Lender cach month
a sum e¢qual 10 one-twelfth of the yearly morngagelinserance premivm eing paid by Borrower when the insurance coverage
lapsed or ceased o be in cffect Lender will accepld ise and retain these paymenis as 2 loss reserve in licu of mangage
insurance. Loss reserve paymients may no longer be requirsd, at the option of Lender, if mongage insufance coverage (in
the amount and far the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required-terimaintain mortgaze insuanee in effect, of 0 provide a loss
reserve, unnl the requirement for morigage 1nsurance ends \n_lcoordance with any writien agreement between Borrower
and Lender or appiicable law.

9. Inspection. lenderor its agent may make reasonableentriss upon and inspzcuons of the Property . Lender shall
give Borrower notice 31 the ume of or prior Lo an spection specifyng reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or other taking of any part of the Property, of for conveyance i1 licu of condemnanon, arc hercby assigned
and shall be paid 1o Lender.

{n the eveat of a 1ota) laking of the Property, the proceeds shall be applied voth< sums secured by this Secunity Instrument,
whether or not then due. with any 2xcess pad to Borrower In the event of a paitni taking of the Propeniy in which the
fair market valu= of the Property immediately before the taking is equal to or greater/hian the amount of the sums secured
by this Security [nstrument immedrately before the taking, unless Borrower and Lender irhepwise agrec in writing, the sums
secured by this Secuniy Instrument shajl be reduced by the amount of (he proceeds in altiplied by the following fraction:
{aj the total amount af the sums secured iImmediately before the taking. divided by (b) the fair market value of the Propeny
immediatcly before the taking  Any balance shail be paid 10 Borrower. In the event of 3 partiziedang of the Property in
which the fair market value of the Property immediately before the Liking is less than the amoint of the sums secured im-
mediatel; befare the teking, unless Borrower and Lender otherwise agree i wrting or unless applicabilefaw otherwise pro-
vides, the proceeds shall be appiied to the sums secured by this Secunty Instrument whether or nod the sums are then due.

If the Property 1s abamsioned by Borrower, or if. after aotice by Lender to Borrower that thescromlemnor offers to
make an award or settle 4 claim for dumages, Borrower fails to respend to Leader within 30 day s afterrhesfate the notice
is given, Lender is authonized 1o collect and appiy the proveeds. at its option. ¢ither o resteration or repar” ¢! ihe Property
or to the sums secured by thus Sccurity Instrurnent. whether ar pot then due.

Unless Lender and Borrower otherwise agree i writing, any applicaiion o} procecds to principal shall not extend

or postpone the duc datc of the monthly payments referred 1oan paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released: Forbearance By Lender Not a YWalver. Edension of the time for payment or
meodification of amoiization of the sums secured by this Security Instrument granted ty Lender to any successnr in interest
of Borrower shall nct operate to release the hability of the enginai Borrower of Borrawer’s successors in interest. Lender
shall not be required o commence proceedings against any sudcessor in intefest o1 refuse o extend timez for payment or
otherwise modi fy amodization of the sums secured by this Secunity Instrument by reason of any demand made by the or:gmal
Borrower or Borrower's successots in iaterest. Any forpearance by Lendes 1n cxerciung any right or remedy shall not be
a waver of or preclude the caerise of any night or remedy.

12. Successors and Assigns Boand; Joint and Several Liability; Co-signers. The co.cnants and agreements of
this Securnity Insfrument shail bind and benefit the successors and assigns of Lender ard Borrawer. subject tu the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several- Any Borrower who ca-signs this Secunny
Inatrument bul does not execule the Note: (3) s co-signng tus Secury Instrument only to mortgage, grant and comvey that
Borrower's 1nterest in the Property uader the terms of thus Sccunty Instrument; (b) s not personally obligated to pay the
sums secured by this Security Jastrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, modify ,
forbear of make any accommodat;ons with regard (e the terms of this Security Enstrun=ent or the Note withow tha: Borrower's

cousent
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—~4+———22. Release. Upon panmernt of all sume cecured by this Secuniy Instrument. Lender shall release this Secunty
fnstrument wathout charge to Borrower Barrower <hail pay any recordation costs

23, Waiver of Homestead. Borrower wanves all nght of homedecad exemption in the Pronerty

23 Riders to this Security Instrument.  If nne ¢r more niders are saccuted by Borrower and recorded together
with thes Security Isstrument, the covenanis and agicements of cach such nider shali he incorporated info and shall amerd
and supplement the cavenants and agreements of this Secunty Instrument as T the nden sy were a past of this Secenty Instrument

fCheck applicabic boxies)]

T Adjustable Rate Rider L, Comdomunium Rider : i—3 Famly Rider

: Graduated Payment Rider :: Planoed Unit Development Rider Z, Biweekly Payment Rider
{” Balleon Rider T Rate Improvement Rider ';__J Second Home Riuder

'3 Onheriss [specify]

BY SIGNING BELOW Barrower accepts and agrees to the torms and covenants vontained 1o thiy Secusity iavrument
ard 1n any nide sy executed by Borrower and recorded wuh i

Witnesses - 2 A
7 / Z
S AT At S A5

-
DOUGLAS C. ADAMS
376-48-3453

'/’/4’ ps J "(/{[_’er'-f—-’ (Scal)

-Botromsr
NANCY S. ADAMS

G e s
P / 3 ) 26 i-54-3082
g —1 (Scal)

{Scal)

-Borrore:

-Borrcwer

- (Seal)

-Borrcarer

15Spex Bedow Thz I For Achmewieviomnt}
STATE OF ILLINOIS, Tk County ss:

On this, the 21 day of OCTOBER . . before me. the

subscriber, the undersigned officer, personally appearcd JOUGLAS €.7ADAMS AND NANCY 5. ADAMS, husband and
wife;

known to ms {or satisfactorily proven} 1o be the person{s) whosec name AL ) subscribed 10 the within instrument
and acknowledged that THEY execuied the same for the purposes hercin colataiaed.

iIN WITNESS WHEREOF, 1 hereunto s#1 my hand and official seal.

My Corrmmssion expifes:
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