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MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is givenun 0ctober 18, 1993 . 'l'hc'murlgngnr is
MICHAEL ©, BYLYON and DIARE ®. DILLOW, H15 WIFE

{"Borrower"),

"y This Security Instriment is giver 10 W10 TOWN BAKX & TRUST CoO.,
L)
9 which is organized and existing under e lnws of THE UNITED STATES OF AMERICA , and whose nddress is
2021 WORTH CLARK STREET . CHICAGO, IL 60614 ("Lender®).
Borrower owes Lender the principal sum ol 2 One Hundred Thirty Hine Thousand Dollars
and no/100 Dollars (U.5.$13%,000,00 ). This debt is
evidenced hy Borrower's note dated the siame (e ws this Security Instrument ("Note™), which provides for monthly
piynients, with the full debt, i not prid endier, dus aud payable on November 1, 2023 This Security
[nstrument secures to Lender: {a) the repuyment of viie debt evidenced by the Note, with interest, and all reneswals,
extensions and modifications of the Note: (b) the paywcorof al} other sums, with interzst, advanced under parugraph 7
to protect the security of this Security Instrument; und () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For lhis purpose, Boirower does herehy mortgage, grant and convey to
Lender the following describzd property located in ook
County, 1llinois:
LOT 25 IN BLOLK 16 IN C.T. YERK'S SUBDIVISIGP UF BLOCKS 33 T0 36, 41 TO 44 A
SUBRDIVISION DF SECTION 19, TOWNSHIP 4D NORTH, @ANGE 14 EAST OF THE THIRD

PREHCIPAL MERIDIA¥, CEXCEPT THE SOUTHWEST 174 CF/ TME NCRTHEAST 3¥/4 OF THE
"SOUTH EAST 174 OF YHE NORTHWEST 174 OF THE EASTY1/2_°F THE SOUTH EAST 1/4), 1IN

CDOK COUNTY, ILLIKOLS

14-19:323-023%

which has the address of 3371 MORTH SEELEY AVENUE CHICAGO
. Streat] ICiy]
Illinois 60618  ("Property Address"); .
[Zip Codel S .
TOGETHER WITH i} the improvements now ar herenfler erected on the property, und o) gasements,
appurtenances, amd fixtures now or herenfier o part of the property. All replacements and additions shall ulsa be
covered by this Sscurity Instrument. Al of the forcgoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Boreower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grint and convey the Property and that the Property is ununcumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke 1o the Property ngainst afl cluims and demunds, suhject to any
encumbeances of record.
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All insurance policies nnd renewals shall be seceptuble to Lender and shall inelude n stundsrd mortgage clause.
Lender shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompily give to Lender
wll receipts of paid premiums aud renewal notiees. [n the event of foss, Borrower shall give prompt nolice to the
insurance carrier and Lender, Lender may make proof ol less if nat made promptly by Borvower,

Unless Lender nnd Borrower olherwise agree in writing, insurunce proveeds shull be applied to restoration or repair
of the Property damuged, if the restoration or repair is eeonomieatly fensible und Lender's security is nol lessened. 1F the
restoration or repir is not eeonomicully feasible or Lender's securily would be lessened, the insurance praceeds shall
be upplied to the siums secured by this Seeurity Instrument, whether or not then dug, with uny excess paid to Borrower,
IT Borrower abantlons the Property, or does rot answer wilthin 30 duys & notice from Lender that the insurance carrier
s offered to soltle n claim, then Lender may collect the insurance praceeds, Lender muy use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whetiier or not then due. The 30-day period
will begin when the notice is given.

Unless Lenderanst Borrower otherwise agree in writing, any application of proceeds 1o principal shill not extend or
postpone the dus dateof the manthly payments referred 1o in paragraphs 1wt 2 or change the amount of the
payments. 1F under parsgiaph 21 the Property is acquired by Lender, Borrowar’s right 1o any insurunce policies und
proceeds resulting from dariage th the Property prior (o the sequisition shall pass to Leader to the extent of the sums
seeured by this Security Mstroment immedintely prios o the soquisition,

6. Qccupancy, Preservation-Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall vectpy, establish, wnd use the Property as Borrower's principal residence within sixly days
after the execution of this Seeurity-instiiment and shalt vontinue 1o occupy the Property us Borrower's principnl
residence for at least one yeur ufter the date ¢Foceupaney, unless Lender otherwise ugrees in wriling, which consent
shall not be unrensonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's control.
Borrower shall not destroy, dumage or impair (he Fropesty, allow the Property 1o deteriorate, or conymit wiste on the
Property. Borrower shall be in clefwult if any forieivz welivn or proceeding, whether civit or criminal, is begun that in
Lender's goud faith judgment could resalt in forfuitars ol the Properly or otherwise mulerinlly impuir the lien created by
this Security Instrument or Lendur’s security interest. ariower taay cure such i default and reinstate, as provided in
purgraph £8, by cansing the action of proceediog to be Jismigsed with u ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interos’ in the Property or other materinl impairment of the lien
created by this Security Instrument or Lender's security interest, Surrower shull also be in default if Borrower, during the
loun spplication provess, gave muerially false or inncewrate infornation or statements o Lender (or fuiled to provide
Lender with any material wformation) in conneetion with the loan evideaeed by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Praperty as w prineipal residence., I this Security instrument is
on o leasehold, Borrower shall comply with all the provisions of the leases 't Rorrower acquires fee title to the Property,
the leasehold and tho fue title shall not merge unless Lender agrees (o the wierger diwveiting.

7. Protzction of Lender’s Rights in the Property. 11 Borrower fails to perfoim the covenants and ugreements
contnined in this Security instrument, or there is o fegal procevding that owy significintly wffect Lender's rights in the
Preperty (such us u proceeding in bunkruptey, probate, for condemnation or forfeiture o¢ le/enforee laws or
regululions), then Lender muy do and pay for whitever is nvcessary o protect the value ut e Croperty and Lender's
rights in the Property. Lender's actions muy include paying sny sums secured by a lien which 1as priorily over this
Security Instrument, appearing in court, paying reasonable allorneys” fees and entering on the Proreniyt lo make
repairs. Although Lender may take sction under this paragraph 7, Lender does not hive to do so,

Any amounts disbursed by Lender under this paragraph 7 shull become wlditiona? debt of Bosrowersvcured by
this Security Instrunient. Unless Borrower and Lender agree to olher terms of puyment, these suounls stali toar
interest from the date of disbursement at the Note rite and shall be payable, with interest, upos notice fronr{cnder to 3
Borrower requesting payment.

8. Mortgage Insurance. {f Leader requiced martguge inswomee us i condition of making the loan secured by this
Seeurity Instrument, Barrower shall pay the premiums reyuiced o muintain the mortgage insurance in effect, If, for any
reason, the mortgage insurunce coverage required by Lender fapses or ceases to be in ellect, Borrower shull puy the
premiums required to obluin coveruge substuntinlly vyuivalent 1o the mortgage insurance previously in effeet, st u cost
substantially equivalent to the cost 10 Bogrower of the mortgage insurance previously in effect, (rom un alternate
mortgage insurer approved by Lender. 11 substantially equivalen! mortgage insurance coverage is not wvailuble,
Borrower shall puy to Lender each month v suimn eqgual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowoer when the insurance coverage lapsed or ceised to be ineffect, Lender will sccept, use and retuin these
puyments as & loss reserve in liew of mortguge insurance. Loss reserve puymenls may no longer be required, at the
option of Lender, if morigage insurance covernge (in the umount and for the period that Lender reyuires) provided by an
insurer approved by Lender xgauin becomes uvailable and is obtuined. Borrower shull pay the premiums required (o
maintain mortgags insurance in effect, or to provide o loss reserve, until the requirement for mortguge insurunce ends
in nceordance with any written agreement between Borrower and Lender or applicable luw. I
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secured by this Security Instrument. However, this option shull nal be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Securily Instriment,

If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not Tess than 30 days from the Jate the notice is defivered or mailed within which Borrower must pay all sums serured
by this Security Instrument. If Borrower fails 1o puy these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Securily Instrument without fusther notice or demaad on Borrower,

1G. Borrower's Right to Reinstate. If Burrower meels certnin conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period
as npplicable law may specify for reinstatement) before sule of the Properly pussuant to any power of sale contuined in
this Security Instrument; or (b) entry of o judgment enfurcing this Security Instrument. Those conditions are thit
Borrower: (n) pays Lender all sums which then would be due under this Security Instrument and the Note s il no
acceleration had oceurred; (b) cures any defunlt of any other covenants or ngreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonuble attorneys' feess and (d) tokes such action
as Lender may reasonably require to assure thut the lien of this Seewrity Instrument, Lender's rights in the Property und
Borrower’s ohligative 1o pay the sums secured by this Security [nstrument shall continue unchanged, Upon
reinstatement hy Sorseaver, this Security Instrunent smd the obligutions secured hereby shalt remain fully effective nsif
no aceeleration hutt aocurred, However, this right (o reinstate shatl notupply in the case of acceleration under
piragraph 17,

19. Sale of Note; Chaiae of Loan Servicer, The Note or a purtinl interest in the Note (logether with this Security
fnstrument) may be sold one oo ipsee times without prior notice to Borrower, A sule miy result in a change in the entity
(known as the “Loan §ervicer”) thu vollects monthly puyments dus under the Note and this Security lnstrument, There
also may be one or mare changes of ‘e Loan Servicer unrelated to # sale of the Note, IF there is a change of the Loan
Servicer, Borrower will be given writterattice of the change in necordance with paragraph 14 above and upplicable law.
The notice will state the nsme and address o the new Loun Servieer and the address to which payments should be
mude. The notice will also contain any other insormation required by upplicable faw.

20, Hazardous Substances. Borrower s 1ot cause or permit the presence, use, disposal, storage, or release of
any Huzardous Substances on or ir the Properly. Bodsmver shull not do, nor allow anyone else to do, anything aftecting
thie Property that is in violation of uny Environmentul Lave. The preceding two sentences shull notapply to the presence,
use, or storage on the Property of small quantities of Huzisdovs Substunces that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of (he Froperty.

Borrower shall promptly give Lender wrillen nutice of any iavestivation, clum, demand, bawsuit or other action by
any governmentsl or repulatory ngency or private party involving the Pioperty and any Hazurdous Substanee or
Environmental T oo of which Borrower has actual knowledge, 11 Borrowe: leurns, or is notified by uny governmental or
repulataiy authority, that any removal or other remedistion of any Huzuidaws Substence uffecting the Property is
necessary, Borrower shall promptly tuke all aecessary remedial actions inwsardance with Environmental Luw,

As used in this puragraph 20, "Huzardous Substances” age those substanves defilesd us toxie or hazardous
substunces by Envirommentsl Law und the following substances: gasoline, kerosenes other Nammable or foxic
petrolewm products, toxie pestivides and herbicidus, volulile solvents, materiuls vontainag usbestos or formaldehyde,
and radionclive materials, As used in this paragruph 20, "Environmentul Law™ meuns fedeablaws and laws of the
jurisdiction where the Property is locuted that relate to health, safety or environmental protectisn.

NON-UNIFORM COVENANTS. Borrower andl Lender further covenant and agree us foiiows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acgelaraticn.{o'uwing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to accelaration 1:nder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default. (b) the'aitian requirad to
cure the default; {c! a date, not less than 30 days from the date the notice is given to Borrawer, 0y .which the
default muss be cured: and {d) that failure to cure the defoult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial praceeding and
sale of the Property. The notice shall further inform Berrower of the right ta reinstate after acceleration end the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure, i the default is not cured on or before the date specified in the notice, Lender atits
option may require immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurrad in pursuing the remedies pravided in this paragrapb 21, including, but not limited to,
reasonable attorneys’ fees and costs of title avidence,

22, Release. Upon piysent of all sums seewred by this Securily Instrument, Lender shall releuse this Security
Instrument without chirge to Borrower, Borrower shall puy any recordition costs,

23. Walver of Homaestead. Borrower waives all right of homestead exemption in the Property.

S3veLesges
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