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. MORTGAGE
THIS MORTGAGE ("Securlty Instrument’) Is givenon October 20, 1993 . The mortgagor is

THE COSMOPOLITAN NATIONAL BANK OF CHICAGOY AS TRUSTEE, UNDER TRUST AGREEMENT DATED

OUTOBER 17, 1986, AND KNOWN A5 TRUST NUMBER 27925 ("Barrower’).
Thig Sacurity Instrument Is givento SUPERIOR MORTGAGEL COGRPORATION,
AN |1 LINODIS (COCRPORATION .
which is organized a: < existingunderthelaws of the State of 111inoits . and whose address is
ONE LINCOLN CINTRE, OAKBROOK TERRACE, IL 60181 (Lender”).

.. Borrower owes Lender thr principal sum ot Three Hundred Ninetly Thousand Dollars and no/100
—— Doliars {J.5.$ 390,000, 00 2 This debt Is

evidenced by Borrower's nais-dlated the same date as thls Security Instrumant ("Note”), which provides for monthly
Faymems. with the full debt, f -0t paid earller, due and payableon Hovember 1, 2023 . ThisSecurity
Y7} instrument secures to Lender: /1) 1'«e repaymant of the debt evidenced by the Nota, wih Interest, and all renewals,
- @xtensions and modifications of the Note: (b) the payment of all other sums, with Intarest, advanced under paragraph 7
(/) to protect the security of this Secur2y instrument; and (¢} the perforrnance of Borrower's covenants and agreemaents
under this Security Instrument and the *icte. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propenv !orated in COOK

County, liiinois:
THE SOUTHEASTERLY 30 FEET (AS MEASURED ALONG THE
NORTHEASTERLY LINE UF GREEN BAY POAD} OF LOT 10 IN LEWELLYN
SUBDIVISION OF A TRACT OF LAND [N THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RAWGC 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN. ALSOC THAT PORVIAN OF LOT 9, IN SAID
LEWELLYN SUBDIVISION WHICH IS LOCATFS-NORTHWEST OF A LINE
EXTENDING FROM THE MIDDLE OF THE SOUTHWESTERLY LINE DF SAID :
LOT 9 TO THE MIDDLE OF THE WORTHEASTERLY BOUNDARY OF SAID
LGT 9, iN COOK COUNTY, JLLINOIS.
53867
TAX NUMBER: 05-08-320-014, VOLUME: 98
which has the address of 205 OLD GREEN BAY ROAD . GLENCOE .
(Street) [Ctty]
Minols 60093 ("Property Address");
[@Zp Code]

TOGETHER WITH all the Improvements now or hereafter erectoed on the property, ax all sagemenis,
appurtenances, and fixtures now or hereatier a part of the property. All replacemants and adriticns shall aiso be
covered by this Security instrument. All of the foregoing la referred 16 in this Security instrumant s the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed anw’ nns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encura*.inces of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, suk;act to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lander shall have the right to hotd the policies and renewals. If Lender requlirgs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrlar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowar atharwise agree in writing, Insurance proceeds shall be applied to restoration or repair

' of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security is not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shalil
be applied to the sums secured by this Securlty Instrument, whether or not then dua, with any excess paid tc Borrowar.
If Borrower abandons the Property, or does not answer whhin 30 days a notice from Lander that the insurance carriar
has oHfered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repalr
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will bagin when the notice is given.

Uniess Lender and Borrower otherwise agree In writing, any application of praceeiis 1o principal shall not extend or
postpong the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance pollcias and
procaeds resulting from damage to the Property prior to the acquisition shall pasa to Lender to the extent of the sums
sacured by this Security instrument immedlately prior to the acqulsition.

8. Occupanr s, Freservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds, Borrownr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ¢r th!s Security Instrument and shall continue to cccupy the Property as Borrowat's principal
residance for at least Ons vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonan!; w'thheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destioy, amage or impalr the Property, allow the Propenty to deteriorate, or commit waste on the
Praperty. Borrower shall be'in dofault if any forfeiture action or proceeding, whether chil or criminal, Is begun that In
Lender's good falth Judgment Cov.d resuit in forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lendar’/s security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the ac*'n or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of 118 Barrower’s interest In the Praperty or other matertal impalrment cf the lian
creatsd by this Security Instrument or Lun.ar's securily interest. Borrowsr shall also be In defauit it Borrower, during the
loan application process, gave materlaliy falss-ar inaccurate information or statements to Lender (or falled to provide
Lendar with any material information) in connect'on with the loan evidenced by the Note, Including, but not limited to,
representalions concerning Borrower's occupanrcy of the Property as a principal residence. if this Sacurity instrument is
on a leasehold, Borrowar shall comply with all the Jrovisions of the lease. If Borrower acqusires fee title to the Property,
the leasahoid and the fee titie shall not merge uniess i.ender agraes Lo the merger in writing.

7. Protaction of Lander’'s Rights in the Propert, i Borrower fails to perform the covenants and agreements
contalned In this Securlty Instrument, or there is a legal prozoeding that may significantly affect Lender's tighta In the
Property (such as a proceeding in bankruptcy, probate. fr candemnation or forleiture or 1o enforce laws or ,
reguiations), then Lender may do and pay for whatever is i:2cr2sary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying alty za'ms secured by a llan which has priority aver this
Security Instrument, appearing In court, paying reasonable attorievs’ fees and entering on the Property 1o make i
repairs. Aithough Lander may take action under this paragraph 7. 'wuinder dees not have to do so. .o

Any amounts disbursed by Lender under this paragraph 7 shall Fe~.ome additional debt of Borrower secured by o
this Security thstrument. Linless Borrower and Lander agree to other (sr n=.of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be peyaole, with interest, upon notice from Lender 1o £

g n
Borrower raquesting paymaent. 3
8. Mortgage Insurance. if Lander required mortgage insurance as a condit.on of making the loan secured by this §
~J
v

Security Instrument, Borrower shal! pay the premlums required to maintain the riar gage insurance in effact. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to by, ineffect, Borrowar shall pay the eA
premiums required to obtain coverage substantially equivatent to the mortgage insurz.nce previously In effect, atacost  }
substantially equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. If substantiaily equivaient mortgage insurance covaiage is not available,

Borrower shail pay to Lender each month a sum equal ta one-twelfth of the yearly mortgaye irsurance premium belng

paid by Borrower when the insurance coverage lapsed or ceased to be in effact. Lander will (icce ), use and retain these
paymaents as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longz. £3 required, at the

option of Lender, if mortgage Insurance caverage (in the amount and for the perlods that Lende: regiiires) provided by

an insurer approved by Lender again becomes avallable and Is obtained. Borrowsr shall pay the pruriums raquired to
maintain mortgage Insurance in ellect, or to provide a loss reserve, until the requiremant for mortgage lirurance ends

in accardance with any writien agreament between Borrower and Lender or applicable law.

FOAM 3014 9/00
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24. Riders to this Security instrument. If ana or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated Into and shall
amend and supplemsent the covenants and agreements of this Security Instrument as i the rider(s) were a parn of this
Securlty Instrument. {Check applicable box(es)]

[X] Adjustable Rate Rider [JCondominlum Rider ] 1--4 Famiiy Rider
(] Graduated Payment Rider [JPianned Unit Developmant Ridor [C] Biweekly Payment Rider
[_|Balloon Rider [CJRate Improvement Rider {{1second Home Ridar

[Jotnher(s) |specify]

BY SIGNING BELOW, Borrowser accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i.

whnesses: .
For signatures and exculpatory provisiuns, see rider hereto attached
which is expressly incorporated hereiryg @and made a part hereof.
B ATIONAL “BANK OF CHTCAGO AS TRUSTEN; ——{3eal

DATED OCTOBER 17, 1986 AND XNOWN AS TRUST Social Security Number
NUMBER 27925

— —- —_— (Beal)
O rOwaT
Soclal Security Number _
......... S e {SOO) e S Sea))
Social Security Numroer Soclal Security Number
" A {Space Bslow This Line For Aci Aedgr }
STATE OF ILLINOIS, County ss:

h COSMOPOLITAN NATLONAL BANK oF chr8{UO§FA "M'%ﬂmm%imﬂwm&mum

]
the 17, L1986, AS TRUST (UIBER 27925
personally known to me to be the zame person(s) whoose name(s) subscribed to the foragoing Instrument, appeared
before me this day In person, and ackr.uwvedgedthat they signed and delivered the saikd instrument as
thelr free and voluntary act, foi th 2 t.ces and purposes tharein sel forth.

Given under my hand and officlal seu!, this day of

My Commission expires: Natary Public

ThHis Instrument was prepared by: GLORIA GUNN

This mortgage is executed by COSHOPOLITAN TalK AND TRUST, not peraoconally but as Trustes
ags aforessaid, in the exercise of the power and authoarity conferred upon and vested in
it as such Trustee, (and sald COSMOPOLITAN BANK AND TRUST hereby wuarrants that it
possesses full power and authority to executs this ilnstrument) and it is expressly
understood and agreed that nothing herein or.ir said note contained shall be construed
as creating any liability on the said COSMOPOLITIAN BANK AND TRUST, either individually
or as Trustee aforesaid, personally to pay said notae or any interest that may accrue
thereof, or any indebtednessa accruing hereunder. '‘r to perform any covenant either
express or implled herein contajined all such liabliity Lif any, being expressly waived
by the Mortgagee and by every person how or hereafte. claiming any right or securlity
hereunder, and that so far as COSMOPOLITAN BAKK Ahiiuo TRHIST, either individually or as
trustae as aforesaid, or its succesasore, perasconally ard ccncerned, the legal holder or
holders shall look solely

co the premisss hereby convayed for the paymant thereof, o/ *he enforcement of the lien
hereby created in the manner herein and in said note prov.d¢d or by action tc enforce
the personal liability of the guarantor, Lf any.

ngnatutes of the Trustee expressly exclude covenant of mortgagsr pursuant to _Paragraph
ot thie Mortgage as wall as any and oll other provisions
which may be contained herein wilith respect to the condition of the premises. Trustee
does not covenant cor warranty that the premisies are free from any nazzmodous substances,
of that the premises are in compliance with the terms of any 2nv .ronmental act,
including but not limited to the Comprehensive Environmental Responss , Liability and
Compensation Act, the Resource Conservation and Recovery Act and/or chs Lanvironmental
protection Act.

IN WITNESS WHEREOF, COSMOPOLITAN BANK AND TRUST not peraonall¥5 but as Trustee as
aforesaid, has caused these presents to be signed by its Trust Officer
and its corporate seal to be hereunto affixed and attested by ity
this _22nd day of __Qcg¢tober . 19 93 B

COSMOPCLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & NOT PERSONALLY

ATTEST:
BY : f‘/‘w f%O- L BY : g!bbk Z[u_uxs Mw

lland Trust Administrator Trust Officer
STATE OF ILLINOCIS)

) Ss

COUNTY OF COOK )
1, tne undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named Ann_ Hucek Burress and

Teri A Naoran of COSMOPOLITAN BANK AND TRUST, personally known to
me to be the same perscons whose names are 3ubscribed to the foreg?ing inastrument as
such Trust Officer and _Land Trust Administrator

respectively, appeared before me this day in perscon and acknocwledged that they
signed and delivered the said instrument as their own free and voluntary act and as the
free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and purposes
therein set forth, and the BnLdLanq scpsj_émhnhﬂstrator then and there
acknowledged that said Land Trust ministrator '8 own free and voluntary act
and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and

WR¥rendan, oy kand and otarial Seal this 22nd day of October , 19 93,

JACKIE M, WISZOWATTY .
% el W K d=orordes

NOTARY PUBLIC, 8TATE OF ILLING:S
MY COMMI2SION EXYPIRES 8/17/96
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index -- Rate Caps)

»

THIS ADJUSTABLE RATE RIDER Is madaethls 20th dayof October, 1993 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sacurity
Instrument”} of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note
(the "Note") to SUPERIOR MORTGAGE CORPORATION,

AN [LLINDIS CORPORATION
{the "Lender"} of the same date and covering the property described In the Securlty Instrument and located at:
205 OLD GREEMN BAY ROAD,GLENCOE,IL 60093
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CZVENANTS. In addition to the covenants and agreemants mads in the Securlty Instrument,
Borrower and Lendur further covenant and agree as follows:

A. INTEREST RATE AMC »ONTHLY PAYMENT CHANGES
The Note provides for =n's'tlal interestrate of 6 . 7500  %. The Nota providas for changes In the Interast rate

and the monthly payments, 48 foi'ows:
4, INTEREST RATE AND MON75LY PAYMENT CHANGES

(A) Change Datas

The interest rate | will pay may chun,s onthe firstdayof November, 1998, and onthat day every 12th
month thereafter. Each date on which'my Irtarest rate could change Is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, niy I-iarest rate will be based on an Index. The “index” Is the weekly
average yleld on United States Treasury secu.itl e adjusted to a conatant maturity of 1 year, as made avaliable by
the Federal Reserve Board. The most recent indax lIr.re avallable as of the date 45 days before each Change Date

Is called the "Current Index.”
If the Index Is no ionger avallable, the Note Holdr will choose a new index which s based upon comparable

Information. The Note Hoider will give me notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate riv new intorest rate by adding Two and Three / Quarters
percentage points ( 2. 75006 %) to the Current Index. Tnz Note Holder will then round the result of this
addhion to the nearest one-eighth of one parcentage polnt (0.125%), Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the net Change Date.

The Note Holder will then determine the amount of the monthly Gayment that would be sufficlent to repay the
unpaid principal that | am axpected to owe at the Change Date in fu'l Zii the maturity date at my new Interest rate In
substantially equal payments. The result of this calculation will be the new am»sunt of my manthly payment.

(D) Limits on Interasi Rate Changes
The Interest rate | am required to pay at the first Change Date will not be yriaterthan 8 . 7500 9% or lass
than 4 .7500 %. Thereafter, my Interest rate will never be increased or t.scroassd on any single Change Date
by more than two percentage points (2.0%) from the rate of Interest | haive been paving for the preceding twelve
months. My interest rate will never be greaterthan1 2 . 7 500 %. SaABGYYS2
{E) EfHfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amuunt i my new monthly
payment beginning on the first monthly payment date after the Change Date untif the amount of my monthly

payment changes agaln. .
{F) Notice of Changes oo
The Note Holder wili deliver or mall 1o me a notice of any changes in my interaes! rate and the ur.cunt of my -

monthly payment batore the effective date of any change. The notlce will include Information requived £y iaw to be

given me and also the title and telephone number of a person who will answer any question | may have ragarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumant Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require Immediate payment in full of all
sums secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender if exerclse is
prohibited by faderal taw as of the date of this Sacurity Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonabiy datermines that Lender's security wili not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securlty

Instrument |s acceptabie to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-- ~Single Family— FNMA/ FHLMC Unlform Instrument Form 3111 3/838

ISC/CRID//0480/3111(3/85)-L
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