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QJ MORTGAGE I ‘

| 731
“\) THIS MORTGAGE (" Sceuriiy-instrument”) is given on OCTOBER 11, 1993 . The Mortgaguor is
CRAIG A. TAYLOR , AND YCLANDA F. TAYLOR , HUSBAND AND WIFE,

("Hinrower™). This Sceurity lnstrument is giveni o, BANK UNITED OF TEXAS FSP

which is atganized and existing under the faws o THE UNJXTZD STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

("Lenger ) Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND NINE HUNDRED AND 00/4uv?

Dollurs (U.S.$  *#106, 900,00 ). This debt is evidenced by Borrower's fafe duted the same date as this Security
{nstrument {“Nate”), which provides for monthly payments, with the full debt, 1#'nel paid carlicr, due and paysble on
NOVEMBER 01, 2023 . This Security Instrument secures to Lender: £a) the repayment of the debl
evidenced by the Note, with interest, und ull renewals, extensions and moditications; (B he payment of ull ather sums,
with intetest, advanced under paragruph 6 1o protect the security of this Security) Instrument; and (c)
the performance of Borrower's covenants and agteements under this Security Instrument rat-the Note, For this
purpose, Botrowcer does hereby morigage, grant and convey to Lender the following describid nroperty located in
COOK County, llinvis:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO
AND MADE A PART HEREOF.
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which has the addressof 4621 NORTH MAGNOLIA AVENUE, #2, CHICAGO IStreet, City),
Nlinols 60640 {Zip Code} (“ Property Address™);
@xmuu 19212 FHA llinvis Mortgage - 4/92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or

hereafter u part of the property. All replacements and additions shall also he covered by this Security Instrument. Al of Lhe
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lale charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the rancipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments tevied or to be levied against the Property, (b) leasehold payments or 3round rents on the Propenty,
and (c) premiums for irsurance required by paragraph 4.

Each monthly installmentfor items (a), (b), and (¢) shall equal one-twelfth of the unnual amounts, as reasonably
estimated by Lender, pius an amsunt sufficient (o maintzin an additional balunce of not more than one-sixth of the
estimated amounts. The full annues zmount for each item shall be accumulated by Lender within a period ending one
month before an item would become delingquent. Lender shalf hold the amounts collected in trust to pay items (a), (b), and
(¢) before they hecome delinquent.

If at any time the total of the payments eld-hy Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender pner o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suchiteris when due, and if payments on the Note are curtent, then Lender
shall cither refund the excess over one-sixth of the estitiated sayments of credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrowet, at the opt.on of Borrower. If the total of the payments mad : by 3arrower
for item (a), (b), or {c) is insufficient to pay the item when due/thin Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes dus.

As used in this Security Instrument, “Secrelary” means the Seerceary of Housing and Urban Development or his or
her designee, In uny year in which the Lender must pay a morigage iisurancc-otemiumn (o the Secretary (or any year in
which such premium would have been reguired if the Lender stil] held the Security Instrument), cach monthly payment
shall alsc include either: (i) an installment of the annual morigage insurance Givmium to be paid by Lender to the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium it this Securiiy Instrument is held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be inan ainount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date th: (ull annual mortgage insura ice
premium is due (o the Secretary, ot if this Security Instrument is held by the Seeretary, cach mamnihly charge shail be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Net-.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrumen, Scrrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortuage insurance
premium installment that Lender has not become: obligated ta pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for ail installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender Lo the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whelher

now in existence or subsequently erecfed, ugainst any hazsrds, casuslties, and contingencies, including fire, for which

Lenider requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.

Borrower shiall also insure al} iimprovements on the Property, whether now in existence or subseguently erected, against

Juss by floods to the extent reguired by the Secretury. All insurance shall he catricd with companies approved by Lender.

The itsurance policies and any renewals shal] be held by Lender and shal inelude loss payable clanses in Tuvor of, und in
a form uceeptable to, Lender,

In the event of loss, Borrowcer shall give Lender tmmediate notice by mail. Lender may make proof of loss if net
muce promptly by Borrower, Buch insutance company conicerned is hereby aulhortzed and dirceted to make payment for
stich loss direetly to Lender, instead of to Borrower und 1o Lender jointly. All or any part of the insurance proceeds muy
be applicd hy Lender, at s option, cithee () (o the reduetion of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent mmounts applicd in the order in puragraph 3, and thett to prepayment of principal, or
(h) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dut date of the monthty paytments which are referred to in paragraph 2, or change the amaunt of sach
payments. Any excess‘insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sceurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreeosnze of this Security Instrument or other transier of title to the Property that extinguishes the
indebtedness, all right, title andinbrest of Borrowet in and to insurunce poiicies in foree shall pass 1o the purchaser.

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, estiofish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall coninue to occupy the Properly us Borrower's prineipal
residence for at Jeast one year after the date of oceupancy, unless the Secrelary determines this requirement will cause
uncue hardship for Borrower, or unless exlenua(ng cireumstanees exist which are beyond Borrower's control. Bortower
shall notify Lender of any extenmging circumstaness. Borrower shall not commit waste or destroy, damage or
substantially change the Praperty ar allow the Propeey 1o delenotute, reusonuble wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandoned or the foun ts in defanlt. Lender muy take reasonuble action to
protect and preserve such vacant o abandoned Property Borrawer shall also be in delanlt if Borrower, during the foan
application process, gave materially fulse or inaceurate infornwtian or statements to Lender (of lailed to provide Lender
with wny material information) in connection with the foun vteléaced by the Note, including, but not limited to,
reptesentations concerming Borrower's occupaney of the Property w e principal residence. It this Sceurity Instrument is
an a leaschold, Bortower shall comply with the provisions of the lease. o Borrower acquires fee tithe to e Propenty, the
leaschold and Fee title shall not be merged unless Lender agrees to the merged inwriting.

6. Charges to Borrower nnd Protection of Lender's Rights in tae Property. Borrower shall pay all
governmental or municipal charges, lines and impositions that are not inchuded inparagraph 2. Borrower shail puy these
obligations on time dircetly 1o the entity which is owed the payment. If fallure to piy would adversely affect Lender's
interest in the Property, upon Lendet’s request Borrower shall promptly fumnish to Lender receipts evidencing these
DAYIRCHS.

If Borrower fuils 10 make these payments or the payments required by paragraph 2, or faids 7o perform any other
covenanls und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affeet Lender's rights in the Property (such as ¢ proceeding in bapkrptey, for condemnation or (b enforce laws or
regulations), then Lender may do and pay whatever is necessary W protect the value of the Property und Lender’s rights
in the Property, including payment of laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shull become an additional debt of Borrower and he secured
by this Sceurity Instrument. These wmounts shall bear interest from the date of disbursement, ut the Note rate, and at the

option of Lender, shall be immediatety due and payable.

7. Condemnation. The proceeds of uny award or cluim for demnges, direet or conseguential, in connection with uny
condetination or vther taking of any part of the Property, or {or conveyance in place of condemntion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remuins unpaid under the
Note and this Security {nstrument. Lender shall apply such proceeds ta the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shalt
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Sceretary,

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contamed in this
Sccurity Instrument.

{b) Sale ‘Without Credit Approval, Lender shall, if permitied by applicable law and with the pnor approval of
the Secretar;; reguire immediate payment in full of all sums secured by this Securily Instrument if:
(1) All or/part of the Property, or a beneficial interest in a (rust owning all or part of the Property, is sold or
otherwise trmnsierred (other than by devise or deseent) by the Borrower, and
(ii) The Property i not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gruntee does so'oecupy the Property but his or her credit has not been approved in sccordance with the
requirements of the Secretary,

(c) No Waiver. If circumstorces occur that would permit Lender to require immediate payment in full, but
Lendet does not require such paymeiz, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of BUD Secretary. I. many circumstances regulations issucd by the Secrctary will limn
Lender's rights in the case of payment defeulis to require immediate payment in full and foreclose if not paid.
This Secunty Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shaokl this Security Instrument and the Nole secured thereby
not be cligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, reguirs immediate payment in full of all sums secured by
this Security Instrument. A wrilten statement of any authovized-agent of the Secretary dated subsequent (o 60
days froin the date hereot, declining lo insure this Security Instmanent and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendri's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement, Borrower has a right o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Nole or this Security Instrument. Tins right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall lender in a Tump sum all
amounts required to bring Borrowet's account current including, to the extent they are obligativns ot Borrower undes this
Sccurity instrument, foreclosure costs and reasonable and customary altomeys” fees and expenses propetly ussociated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and die Obligations that it
securcs shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
{o permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowet shall not operate to release the Hability of the original Borrower ar Borrower’s successor in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the otiginal Borrower or Bosrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

2IRLIRES
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LEGAL DESCRIPTION

UNIT 21-2 AND P-1 IN THE 4619-21 NORTH MAGNOLIA CONDOMINIUM AS
DELINFATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 40 FEET OF LOT 51 AND THE SOUTH 20 FEET OF LOT 54 IN
SHERIDAN UXIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4
OF THE EAST i/2 OF 'THE NORTHWEST 1/4 UF SECTION 17, TOWNSHIP 40
NORTH, RANGE Y4 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17
WHICH LIES NORTH OF ‘THE SOUTH 800 FEET AND EAST OF GREEN BAY
ROAD, IN COOK COUNTY; [LLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT [} TQ ‘Wi DECLARATION OF CONOOMINLUM RECORDED AS

?%Z? ) 47{~TOCETHER WUTH TS UNDIVIDED PERCENTAGE

INTEREST IN TH MON ELARNTS,

SUBJECT TO:

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD; TERMS,
PROVISIONS, COVENANTS AND CONDITICYS-OF THE DECLARATION OF
CONDOMINIUM OR AMENDMENTS ‘THERETO, IF 7NY; PRIVATE, PUBLIC AND
UTILITY EASEMENTS INCLUDING ANY EASEMehTS ESTABLISHED BY CR
IMPLIED FROM THE DECLARATIUN OF CONDOMINIUM,OR ANY AMENOMENTS
THERETO, IF ANY; EXISTING LEASES AND TENANCTIES; LIMITATIONS AND
CONDITIONS IMPOSED BY TEE CONDOMINLUM PROPELTY. ACT; MORTGAGE OR
TRUST DEED SPECIFIED BELOW, IF ANY; GEWERAL Re&p:«. ESTATE TAXES NOT
DUE AND PAYABLE AT THE TIME OF CLOSING AND SUBSEQUENT YEARS;
INSTALLMENTS DUF AFTER TIE DATE OF CLOSING OF ASSLSSMENTS
ESTABLLSHED PURSUANT 1O 'THE DECLARATION OF CONDOMIN(UM: LEASES
AND LICENSES AFFECTING THE COMMON ELEMENTS AND LINES ANZ QTHER
WATTERS WHICH THE TITLE INSURER COMITS TO INSURE BY ENOUXSEMENT,

8 o )
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12, Successory nnd Assigns Bound; Joint and Severnl Liability; Co-Signers, ‘e covenants and agreements of

this Seeurity Instrurent shall bind wnd benelit the successors and assigns of Lender und Borrower, subject to the

provisions of paragraph 9.b. Borrower’s covenants and ngrements shatl be joint and several. Any Borrower who co-signs

this Sceurily Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to morgage, grant

and convey that Bortower's interest in the Property under the tenms of this Security Instrument; {l{} is nol personally

obligated to pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, mudity, forbear or make any accommodations with regard to the terms of this Seeurity Instrument of the
Note without that Borrower's consent.

13. Notices. Any notice to Bortower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. The notice shalt be directed to the
Property Adklress or any other address Borrower designates by notice 1o Lender, Aty notice (o Lender shall be given by
first class mail to Lender's uddress stated herein or any address Lemder designates by notice to Borrower. Any nofice
provided for in this Sceurity Instrunent shull be deemed to have been given o Borrower or Lender when given us

provided inthis pargraph,

14. Governing Zaw; Severability, This Sccunty Instrument shall be governed by federal law and the law of the
jusisdiction in which the) Property is located. In the event thal any provision or clause of this Seeurity Instrument or the
Note conflicts with appt:Cable law, such conffict shafl not affect other provisions of this Sceurity Instrument or the Note
which can be given effeetwithhnt the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declated to he severable,

15. Borrower's Copy. Botiower shal! be given one conformed copy of this Secunty Instrument.
P B y

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Linde:'s agents to colleet the rents and revenues and hereby direets each tenant
ol the Property to pay the rents to Lender o Tender's agetds. However, prior to Lender’s natice to Borrower of
Borrower's breach of any covenunt or agreementin the Sceutily Instrument, Borrower shall colleet und receive all rents
and tevenues ol the Properly as trustee Tor the henetieaf Lender and Borrower, This ussignment of rents constitutes an
absolute ussignment and not un ussignment for acdditional szeurity only.

11 Lender gives notice of breach to Borrawer: (a) all reats received by Barrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled o
colleet and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid o
Lender or Lender's agent on Lender's written demand to the tenank

Borrawer hus not excented any prior assighment of the rents o has not and will not perform any act that would
prevent Lender from exereising its rights under this paragraph 16,

Lender shall not be required Lo enter upon, take control of or maintara the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver imavido so at any time there is a breach, Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assighment
of rents of the Property shall terminate when the debt secured by the Sceunty Instrumeot is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:
17. Foreclosure Procedure. If Lender requires immediate puyment In full under pacgraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to colléet uli expenses incurred

in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasorable altorneys’ fees
and costs of title evidence.

18. Release. Uron payment of all sums securcd by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay uny recordution costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@bgnuu (9212) Page ol 8 inivals: _é@ 7’
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COOX COUNTY, [LLINGIS
Fen ot peepen
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20. Riders to this Secuxity irstrument. il one or more riders are execuled by Borrower and recorded together with
this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shalt amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secufity Instrument. [Check
applicable box{es)]

Condominium Rider [ 3Graduated Payment Rider XTother (S ctf {u
Planned Unit Development Rider d Crowing Equity Rider ADJUST TE RIDER

BY SIGNING BELOW, Borrower sceepts and agrees it terms gonlained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit, /
Wilnesses:

J | oy (Scal)

TAYLOR / -Borrower

e il o LY P R Y )
g “{r flclf‘l iU / @’%fﬁiq (Scal)

B s 11 s -Borrower
;'“vrhif” "fl'fn r\IJ_'
: why Comeiore s Eraives £71.0704
:L el R T T ‘(ﬂcal) o (Scal)
-BoerWch ) et

T

C s -
STATE OF ILLINOIS, n A - County ss:

" s , af f \ 3y ) - i
I b [oo L i L'k L ( /.’ e :,a Notary Public in and for said county and state do hereby
cettily that  CRAIG A, TAYLOR AND YOLANDA F. TAYLOR

, personally known to me to be the same person(s) WXM‘
name(s) subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that </
The Y signed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purposés
thetein set forth. (] ) /;" i A
Given under my hand and official seal, this j / / ayof . Ll [ b pm 20 / / /- '

|
|
\

LYIKLIAKE

My Commission Expires:

This Instrument was prepared by:  CINDY KRUTH

AR{IL) v PagaBolt
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 11TH  duy of

OCTOBER ., 1993 andisincotporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Sceurity Deed (“Seurity Instrument”) of the same date given
by the undersigned ("Hortower*) to seeure Horrower's Note (“Note*) to BANK UNITED OF TEXAS

yEB, 3200 SOUTHWEST FREEWAY, #2000, HOUBTON, TEXAB 77027

{the *Léndcr) of the same date and coveting the property described in the Seeurity Instruient und located
al: 4621 WORTH MAGNOLIA AVENUE, #2, CHICAGO, ILLINOIS 60640

[Proporty Addlress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AT THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'~TR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In wdiizion to the covenunts and agreements made in the Sceunty
Instrument, Borrower and Lender further covenuntand agree as follows:;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY , 1995 ,and onthat duy
of vach succeeding year. “Change Date” means each date on which the intetest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will bebised on an index. “Index” means the
weekly average yield on United States Treasury Securities adjusted (¢ sconstant maturity of one year, us
made available by the Federal Reserve Board. “Cutrent Tndex” means the ineatrecent Index figure available
30 days hefore the Change Date. IF the Index (s defined nbove) is no fongeraveilable, Lender will use s o
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sceretury of
Housing and Urban Development or his or her designee.” Lender will give Bortowe: notice of the new
Index.

(C) Calculation of Interest Rate Changes
Belore cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subjcet Lo the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Dale.

(D) Limits on Interest Rate Changes
The interest rate will never increase of decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher of lower
than the initial interest rate.
008926750
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(E) Calculation of Payment Change '

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full al Lﬁc maturity
date at the new interest rete through substantially cqual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepuyments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrawer of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 duys before the new monthly payment amount is due, and must set forth
(i} the date.of the notice, (ii) the Change Dalc, (ifi) the old interest rate, (iv} the new inlerest rate, (v) the new
monthly peyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating«he change 1n monthly payment amount, and (viii) any other information which may be required
by law from (ure totime.

(G) Effective D:.te of Changes

A new interest tale caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Izte. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which ocours at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of vhis ider. Borrower shall have no obligation (o pay any increase in the monthly
payment amount calculaled in accorgance with paragraph (E) of this Rider for any payment dale occurring
less than 25 days after Lender has given the required notice. If the m(mdﬂzfaymmt amount calculaied in
accordance with patugraph (E) of this Rider decreased, bul Lender failed to give timely notice of the
decrease and Borrower made any month'y ravment amounts exceeding the payment amount which should
have been stated in a timely notice, then Boriswer has the oplion to either (i) demand the return to Bormower
of any excess payment, with inferest thercon at 1ie Note rate (a rafe equal to the interest rate which should
have been stated in a timely notice), or (i) request that any excess payment, with interest thercon al the Note
rate, be applicd as payment of principal. Lender's cbligation to relum any excess payment with interest on
demand is not assignable even if the Note is otherwise ¢ sstgned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts und agrees (4 the terms and covenants contained in this

Adjustable Rate Rider.
o L

-Borrower rCRAm . ‘I'A?T_ff&f -Borrower

(Seal) V. JCol® s
-Borrower F. TAYLOR 7 -Borrower
[Space Below This Line Reserviéd for Acknowledgment| —_
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CONDOMINIUM RIDER 008926750
THIS CONDOMINIUM RIDER is maie this 11TH duy of
OCTOBER , 1993 L andisincorporated into and shall be deemed to amend atd

supplement the Moriguge, Deed of Trust or Seeurity Deed (7 Security Instrument”} of the same date given
by the nmdersigned O Barrowet'') ta secure Borrower's Note (o
BANK URITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTOR, TEXAS 77027
(**Lender’”) Of 4w sume date and covering the Property described in the Security Instrument and located at:
4621 NORTH MAGNOLIA AVENUE, #2, CHICAGO, ILLINOIS 60640

[ Property Address|
The Property Address inCludes o unit in, together with un undivided inferest in the common eicments of, o
condominium project knownas~ MAGNOLIA CONDOMINIUM

{ Name of Condominium Project|
(**Condominium Project’). If the owrer. association or other cnlitﬁ which acts for the Condominium
Project (7Oueers Association®’) holds @tle 4o property or the benefit of use of its members or
sharebividers, the Property also includes Berower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addiiicai to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A.  Solong as the Owners Association maintains, with - gencrally accepted insurance carrier, a
“master” or “blanket™ policy insuring all property subjeet to the condominium
documents, including all improvemenls now existing ot i;urcui ter erceted on the Property,
and such policy is satisfuctory to Lender and pravides insurance coverage in the amounts,
for the periods, and against Hw hazards Lender requires,inchading fire and other huzards
included within the term **extended coveruge,'” and loss by 1o, to the exlent required by
the Seerctary, then: (1) Lender waives thc provision in Parrgrzph 2 of this Security
Instrument for the monthly puyment to Lender of one-twelfth” o the yearly premium
installments for hazard insurance on the Property, and (it} Borrower s obligation under
Paragraph 4 of this Sceurity Instrument to muintain hazard insurance sovernge on the
Property 18 deemed .s'ulisiﬁe.:(r to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice or i lapse in
required hazard insurance coverage and of any loss oceurting from a huzard. In‘the event of
a distribution of hazard insurance proceeds in lieu of restoration or repairt followtng uloss lo
the Property, whether to the condeminium unit or lo the common c?cmcnls, any ploceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums sceured by this Seeurity Insirument, with any excess paid to the entity legally entitled
thereto.

B. Borrawer promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominitm documents.

C. 1f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Candominlum Rider - 3/9)
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and

Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intetest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider, /
(Seal) { Z//iscal)
RAL

-Borrower AYLOR -Borrower

(Seal) f -7 eoplsan

-Borrower OLANDA F, TAYLOR /" .Borrower

[Space Below This Line Reserved for Acknowledgment)
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