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MORTGAG]& e 16
HIS MORTCAGE (“*Speurify Ingtrument'") is given qni_,.,. 2GC0D8E 10, e, ,
19..93. . The morgagoris Leodis nv ’ %ngmdmdpAxbmtha.hi!wif@-"-------
....... muenmemn e me e o e e " "}, Thi i BIVER 10 oovveiein e
GEORE WABHINGYON SAVIAGE AN Lo ABBTION T S e B s evannioed wnd exiine
under the laws of ............ Staze of . Illinoia ... e ,and whose address i85 .......cooovvevienereeirinneennsiins,
,.10240 South Cloaro Avenue - Osk Law, iliinois 80483 . . ... e, s {*'Lender").
Borrower owes Lender the principal suri of .. Twenty. Two.. Thousand . Three Humdred. & no/100=-=-==~. ..

....... nrvennnnrrennreranersen Dollirs (0.8, $.22,300.0€1.......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumacn ' Note''), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on ................ Outober. 18,..0995. ..o . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security [nstrument; and (c} the performance of Boriowor’s covenants and agreem:nts under this Security Instrument
and the Note. For this purpose, Borrower does hereby morizapc, grant and convey to Lender the following described prop-

erty located in ..........coiii nnnvm“vnh ................................................... Coumy. inois:

LOT 15 IN BLOCK 2 IN THE SUBDIVISION OF THE MCIGH 6 ACRES OF THE NORTHEAST
3 OF THE NORTHEAST % OF THE NORTHWEST % OF SECTI(® 2, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Ly COCK OOUNTY, ILLINOIS.

25-03-104-039
8732 South Calumet Chicegn
which has the address of ... s g e Qe \
tréet
{llinois 60619 ...................... (*‘Property Address'");
{Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,

and fixtures now or hereafier a part of the property. All replacemenis and additions shall aiso be covered by this Security g

[nstrument. All of the foregoing is referred to in this Security Instrumemt as the **Preperty. "’

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered, excupt for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS--Sincie Famity—Fannie Maa/Froddis Mac UNIFORM INSTRUMENT Form 3814 W90 (page | of 6 pages)
Product 44713 (11-81) 1391 SAF Systama A Fonng, Inc.
Chicago. IL » 1.600-323- 3000
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All insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pawd premiums and renewal natices. [n the event of loss, Barrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompeiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econamically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agrze in writing, any application of proceeds to principal shall not extend
or postpone the Gue date of the monthly payments referred to in paragraphs | and 2 or change th2 amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of Ie sums secured by this Security
Instrument immediately pr or to the scquisilion.

6. Occupancy, P rvrvation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail ocetpy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Secuiaty’ Instrument and shall continue to occupy the Property as Borrower's principal residence
for ut Jeast one year after the date of nccupancy, unless Lender otherwise agrees in writing, which consent shall nut be
unrcasonably withheld, or unless extenuating circumstances exist which are beyord Borrower's control. Borrower shali pot
destroy, damage or impair the Property,‘allow-the Property to deteriorate, or commit wasie op the Property. Borrower shall
be in defsult if any forfeiture action or proceding, whether civil or criminal, is begun that in Lznder’s good faith judgment
could result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a detauit and! reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leniir's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurute
information or statements to Lender (or failed to provide Lencer with any malerial information) in connection with the loan
evidenced by the Note, including, but net limited to, representatcors concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument 1s on a leasehold, Butrowar shall comply with all the provisions of the lease.
if Borrower acquires fee title 1o the Property, the leaschold and the fie jitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails Lo perform the covenants and ngreements
contained 1n this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to'enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leade: s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secu'ity Instrument, appearing in cournt,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action uader
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Earower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skas! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t6 Forrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making thz loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bortower shall pay the premiums
required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cosi w Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge
lupsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Form 314 W (page 3 of 6 pages)
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persan) withoul Lender's prior written consent, Lender may, at its option, require immediste payment in full of all xums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrument.

If Eender exercises this option, Lender shafl give Borrower notice of accelerution. The notice shel! provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pey these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. If Borrower meets certan conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sule of the Property pursuamt to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incliaing, but not limited ‘o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that e lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured oy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatns secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Char.ge «f Loar Servicer. The Note or 2 partial interast in the Note (together with this Security
Instrument) may be sold one or inoretimes without prior notice to Borrower. A sale may result in a change in the entity
{known as the “‘Loan Servicer’') mat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes af the/t-an Servicer unrelated to a sale of the Notc. If there is a change of the Loan
Servicer, Borrower will be given wrilten notiez-af the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name und address o the new Loan Servicer and the address to which payments should be made,
The notice will also contain sny other information reytired by applicable law.

20. Huzardous Substances. Borrower shall 102 cawie or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Be:tswer ihall not do, nor aliow anyone else to Jdo, anything affecting
the Property that is in violation of any Environmental Law ~Tie preceding two sentences shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazar'ous Substances that are generally recognized (o be appropriale
to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice ol uny anvewigation, claim, demand, fawsuit or other uction by
any governmenlal or regulatory agency or private party iavolviag (b Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowe! learns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazard:us Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Enyironmental Law,

As used in this paragraph 20, ‘'Hazardous Substances™ are those substanccs uefined as loxic or hazardous substances
by Environmentul l.aw and the following substances: gasoline, kerosene, other flaminatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldcnyze. and radioactive materials. As
used in this paragraph 20, "Environmental Law’’ means federal taws and {aws of the jurisdictior.where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior le accelerative fadcwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration woZ¢r paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action requlred to cure the
default; (¢} & date, not less than 30 days from the date the notice is given to Borrower, by which th> Jefault must
be cured; and (d) that failure (o cure the default on or before the date specified In the notice may result in scceleration
of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure pro-
ceeding the non-existence of a default or any ather defense of Borrower to ucceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. {.ender shall be entltled to coliect all expenses incurred in pursuing the remedies pravided in
this paragraph 21, Including, but not limited to, reasonable atiorneys' fees und costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security [nsirument. Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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