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MORTGAGE ur
THIS MORTG/.GY ("Security Instrument”) is given on OCTOBER 207H . 1993

The morngagoris  ¥ZVIN A. REID & KATHLEEN A. REID HUSSAND & WIFE

("Borrowsr™). This Sccurity hmu h given
INDEPENDENCH ONE MORTOAUY CSRPORATION, A MICHIGAN CORPOR ATI0N
which is organized and existing under i laws of MICHIGAN ,mwmm,s
300 GALLERIA OFFICENTRE, LGUTHFIELD, MI 48034 '

("Lender”), Borrower owes Lendler the principal sum of
EIGHTY ONE THOUSAND NINE HUNDRSV EIPTY AND NO/100
Dollars (US. 5 81,950.00 ). This deirt “s-evidenced by Borower's sote dated the same daie as this Security
Instrument ("Note™), which provides for monthly peymeias, with tho fuli debt, If not peid eartier, due and payable on
NOVEMBER 15T, 2008 . This Security Insxument necwes (0 Lendor: (a) the repayment of the dobt evidenced
by the Note, with interest, and all renewals, oxtonsions @i m)d2.irations of the Nake: (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of thic Sarurity Instrument; snd (c) the performance of Borrower's
covenants and agreements ander this Security Instrument and the N« Far this purpose, Borrower docs hersby mongage,
grant and conveytandmhefoﬂuwingdeuibedpmpmthedin
Co0K . County, Illingis:
LOT 4031, IN GLENWDOD MANOR .UNIT NUMBER 5, A JUBDIVISIZN OF THE NORTH n

WEST 1/4 ©F SECTION 4, TOWNSHIP 35 NQRTH, RANGE 14 EAZT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

T 0. #5635 A Ll

%
Lo
&
7
\}’
TAX ID: 32-04~111-042-0000 g
which has the sddress of 408 PLEASANT DRIVE + GLENWQOOD '
{Streot} IChy}
Itinois 60425 ("Propesty Address");
(Zip Codaj
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. 1f Bomower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender snd shall include a standard monigage clause. Lender
shalil have the right (o hoid the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessencd. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance procoeds. Lender may use the procoeds & repair or resiore
the Property or to pay sums sccured by this Security [nstrument, whetlier or not then duc, The 30-day period will begin
whea the notice is given. f

Unless Leeaer and Borrower otherwise sgree In writing, any application of proceeds 10 principal shall not exiend or
postpone the due duc of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 (he Property is acquired by Lender, Borrower's right io any Insurance policles and proceeds resulting
frum damagcwlhcPmpﬂzypriorwthcacquisilionMpasslol.mdumlhecxmtomlcsumsecuredby this Security
Instrument immediately prios )3 the acquisition. B

6. Occupancy, Preservrdon, Maintenauce and Protection of Lhe Property; Borrower’s Loan Application;
Leasebokds. Borrower shall oicrpy, establish, and use the Property as Bormower's principal residence within sixty days
after the execution of this Securicy Inst-ument and shall continue 0 occupy the Property as Borrower's principal residence
for & least one year afler the date cf ncoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exientating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, alliw the Property [0 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediitg) whether civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeilure of the Propeny or odw:wise malerially impair the licn created by thig Security Instrument 'or
Leader security inicrest. Borrower may cure such ade%ault gnd reanstaie, as provided in paragraph 18, by casing the action
or proceeding o be dismissed with a ruling that, .;n Lender's good faith defermination, preciudes forfeiture of the
Borrower's inferest in the Property or other material impa umeat of the licn created by this Security Instrument or Lender's
securily interest. Bormiwer shall also be in default if Bommower, guring the loan application process, gave matcrially falsc or
inaccurate informatiou or statements to Lender (or failed 10 provide 'Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 0, oia=sentations concemning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on 8 lewszanid, Borrower shall comply with all the provisiona
of!hc&u. If Borrower acquires fec tille to the Property, the leaseho’d and the fee tithe ghall not merge unless Lender

10 the merger in writing. '

7. Protection of Lender's Rights in the Property. If Borrower faili to rerform the covenants and agroements
contained in this Sccurity Instrument, or there is 2 procecding that may ¢ w:ificantly affect Lender’s rights in the
Property (such as 8 proceeding in bankruplcy, probale, for condemnation or forisiv:¢ v to caforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the i <operty and 's righls in the
Property. Lend'er’s actions may include paying any sums secured by a lien which has priori‘y, over this ily Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Progerty 10 maxs repeins, Although Loader,may
mkca:donuruicrlhispamgmgh?.undudounolhavomdom. T . ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o wuicwer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other teving of payment, these gmounts <o) bear interest from
the date of disburscment at the Note ratc and shall be payable, with inierest, upon natice from [ender 10 Borrower
reguesting payment. ‘ ' 3 _

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage. insuramce in effect, If, for any
reason, the mocigage insurance coverage required by Lender lapsts or ceases (0 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalenl (o t.. cost to Bommower of the mortgage inswaoce peeviously in effect, from an aliernale morigage
insurer approved by Lender. If substantially equivalent marigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal w one-twelfth of the yearly monmeinsumcl:‘rmnimbui\g paid by Bosrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use snd retain these paymeats as a loss reserve in
licu of morigage insurance. Loss reserve paymenls may no longer be required, ai lhe optica of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Londat

in becomes available and is obtained. Borrower shall pay the preguiums required to mainlain morigego insurance in

fect, or 10 provide a loss rescrve, until the requirement for. mocigage insurance ends in accordance with any wrilien
agrecment betweea Borrower and Lender or applicable law. : =

9, Lnspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a4 the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in .connection with
ITEM 187603 ($202) Form 3814 %99 (page J of 6 pages)
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cues any defaglt of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atomeys' foes; and (d) takes such action as Lender may

reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights ia the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bommower,
ihis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the cuse of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sokl one or more times without prior notice to Bormower. A sgle may result in 2 change in the cnlity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Bomrower will be given written notice of the chenge in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (0 which payments should be made. The notice
will aleo conta’« &'y other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarscs on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vicizion of any Environmental Law, The preceding two seatences shall not apply to the presence, use, of
siorage on the Propany o7 small quantities of Hazardous Substances that as generslly recognized o be appropriate to
normal residential uses and 1 :2aintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ager-y of privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actue’ knowledge. 1f Borrower learns, or is notificd by any governmental or regulalory
authority, that any removal or other rur.iation of any Hazardous Substance affecting the Property Is neccssary, Borrower
shall prompuly take all necessary remedial &uois in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardune Substances” are those substances defined s woxic or hazardous substances by
Environmental Law and the following substai.ces: sasoline, kerosene, other flammable or loxic petrolcum products, loxic
pesticides and herbicides, volatile solvents, mate'is's Zoniaining ashestos or formaldehyde, and radioactive maicrials, As
used In this paragraph 20, "Environmental Law” meins federal laws and laws of the jurisdiction where the Propenty is
locawed that relate to health, safety or environmental prolec.on,

NON-UNIFORM COVENANTS. Bormower and Lendor further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic 12 Borrower prior to scceleration following Borrower's
breach of any covenant or agreement i this Security Instrunsit (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciy: (=) the default; (b) the action required to cure the
default; (c) a date, ot less than 30 days from the date the notice i, yiven to Borrower, by which the default must be
cured; and (d) that fullure to cure the default on or before the dats specifisd In the notice may result ia acceleration
of the suins secured by this Security Instryment, foreclosure by judicii | proceeding und sale of the Property, The
notice shall further Inform Borrower of the right to reinstate after avce’eration and the right (o assert in the
foreclosure proceeding the mon-existence of a default or any other defni: of Borrower to acceleralion and
foreclosure. §f the default is not cured on or befure the date specified in the motice tender af its option may require
mmediate payment in full of ali sums secured by this Security Instrument witho=t further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to o)ifect all expenses {ncurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, rearonaile attorneys’ fees and
costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Securily Instrument, Lender shal' micase this Security
Instrument without charge to Borrowerz, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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